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MORTGAGE 239966-1

THIS MORTGAGE (“Security Instrument Y is givenon JUNE 17

i 87 Themoriumoris CRAIG A. WILLTIAMS AND NANCY S, WILLIAMS, HUSBAND AND WIFE

("Borrower™). This Scevivs lnstrument is given to. THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATICN OF ILLINOIS ,
which is organized and existitpunder the lnwsof  THE UNITED STATES OF AMERICA and whose address is

4242 NORTH HARLEM

NORRIDGE, ILLINOIG /608534 ("'Lender”).
Borrower awes Lender the principacsim of

NINETY FIVE THOUSAND AND._NO/100

Delars (V.87 95,000,.00 1. This debt is evidenced by Borrower's note

dated the same dote as tins Security Instrumernt ("Nuu '), which provides for monthly payments, with the fulf debt, o not
puid earlier, dueand payablean JULY 1, 2037 This Security Instrument
secures (o Lender: (@) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications: (b) the puyment of all other sums, withiorérest, advanced under paragritph 7 to protect the security of this
Security Instrument; und (¢) the performance of Borrover's covenausits and agreements under this Security Instrument and
the Note. For this purpose, Barrower does hereby mocigage, gramt and coenvey 1o Lender the Tollowing described property

focated in COOK County, llinois:
THE NORTHWESTERLY 132.43, EXCEPT THE MORTHEASTERLY 91.6 FEET THEREOF,
OF THAT PART OF LOT 2 IN CALDWELL'S FFGRRVE DESCRIBED AS FOLLOWS:

COMMENCING IN THE CENTER OF LEADER AVEHNUZI AT A POINT 501 FEET SOUTHWEST

OF THE NORTHEASTERLY LINE OF LOT 2 AFCRELAID, THENCE SOUTHWESTERLY
ALONG THE CENTER LINE OF LEADER AVENUE 132020 FEET, THENCE
NORTHWESTERLY PARALLEL 1'0 THE NORTHEASTERLY WLINE OF LOT 2 AFORESAID,

297.86 FEET, THENCE NORTHEASTERLY PARALLEI 10 TiHE CENTER LINE OF LEADER

AVENUE 138.20 FEET, THENCE SOUTHEASTERLY 297.g2¢ TEET TO A POINT OF
BEGINNING, IN COOK COUNTY, ILLINCIS.

DEPT-01 RECORL NG
7#02?2 TRAN 1470 ')&/”9187
9." CoUNMTY F“‘ORDER

-0 ,
A3~+04-217~022~000 o\ﬁf

which has the address of 6001 NORTH LEGETT AVENUE CHICAGO

{Sirest) {Ciy)

Minois 60646 ("Property Address™);
4o Code)

ToGETHER Wi all the improvements now ar hereafter erscled on the properly, and all vasements, rights,
appurienances, rents, rovalties, mineral, oif and gas rights and profits, water rights and stoek and all fixtures now or
hercafier a part of the property. Al replacements and additions shull also be covered by this Security lnstrument. Attof the
forepoing is referred (o in this Security Instroment as the " Property.”

HORROWER COVENANTS that Horrower is ewlully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property aad that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THEs SECURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants with
Bnted vartions by jurisdiction to constitnte i uniforin security instrusnent covering real property.

ILLINOIS—Sungly  Famiy—FNMA/FHLMEC UNIFORM INSTRUMENT Form 3014 12/83

e VAP MORTGAGE FORMS * 13131 707 4700 » (BOO: 521 720}

$15 .00
14:42 .06
34411
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UsirorsiCoviNants Borrower and Lender covenawe ar

1. Payment of Principal and Interest; Prepayment und Late Charges.  Borrower shall promptly pay when due
the principal of and mterest on the debt evidenced by the Note and any prepayment and lute charges due under the Note

2. Funds for Taxes and Insurance,  Subject to applicable liow or to o written wanver by Lender, Borcower shall pe
to Lender on the duy monthiy payments are due under the Note, unnl the Note s paad o fall, o sam ¢ Funds™) equad o
one-twellth of: () yearly taxes and assesstnents which may atton priority over this Security Instrument; (b)) yearly
leaschold paymients or ground rents on the Property, it any, (¢} yearly hazard ssurunce premiums: and (d) yearly
mortgage surance premiums, ifany, These stems are called “eserow iems.” Lender may estimate the Funds due on the
hasis of currert data and reasonible estunites of future escrow ifems.

The Funds shall e held inan institution the deposits or accounts of which are insured or guaranteed by a federat or
stite ageney ancluding Lender if Lender s such aninstitution). Lender shall apply the Funds to pay the escrow items.,
Lender may nol charge for holding and applying the Funds, analyzing the account or verifving the escrow items, unless
Lender prays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may apree ain writing that interest shall be paid on the Funds, Unless an agreement is raade or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall grve to Borrower, without chaege, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpose loe which each debin to the Funds was made. The Funds are pledged as additionad securiry for the sums secured by
this Securnity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due chiates of the escrow dems, shadl exceed the amount required 1o pay the eserow items when due, the excess shall be,
at Borrower's option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amonnt of the Feddds held by Lender is not suflicient to pay the escrow iteims when due, Borrower shall pay to Lender any
Aamount Necessiey e make up the deficieney inone or more payments as requited by Lender.

Upon paymearin full of all sumis secured by this Security Instrument, Leader shall promptly refund te Borrower
any Funds held by Lender IR under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, o later
than inmediately price teothe sale of the Property or its acquisiton by Lender, any Funds held by Lender at the time of
applivation as neredit peapistche sums secured by thas Secunity Instrument.

X Applieation of Eayraents.  Unfess applicable Taw provides otherwise, adl payments received by Lender under
paragraphs Tand 2 shall be aprdaes st to Late clincges due under the Naoteg second, to prepayment churges due under the
Nuole; third, teamounts paysble dnvier paragraph 2; fourth, tointerest due; and lust, to principal due,

4, Charges; Liens,  Borrwer shadl pay ald taaes, assessments, charges, tines and impositions attributabie to the
Property which may attain priority saer this Security Instrument, and leasehold payments or ground rents, if uny.
Borrower shall pay these obligations v e inanner provided in paragraph 2, orif not paid in that manner, Borrower shall
paty them on nme directly o the person dwed payment. Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this parageaph. 1 Borrowe! mides these payments directly, Borrower shall prompily furnish o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any her which has priorty over this Security Instrument unless Borrower: (a)
agrees inowriting ter the payment of the obligation secursdhy the hen ina manner accepiable to Lender; (b) contests in goodd
taith the lien by, or defends against enforcement of tnefsien in, legal proceedings which in the Lender’s apinion operite to

prevent the enforcement of the len or forfeiture of any partaf the Property: or (¢) secures from the holder of the Hen an
agreement satisfactory 1o Lender subordinating the lien 1o his Security Instrument. IF Lender determines that any part of
the Property is subject tooa lien which may attiin priority over this Sccurity Instrument, Lender may give Borrowe

notee wWenntying the lien. Borrower shall satsty the lien or tile vne or more of the actions set forth above within 10 days

ra

ol the giving ol nolee,
S. Hazard Insurance.  Borrower shall Keep the improvemondonow eaisting ar herealter erected on the Property

insured aganinst loss by fire, hazards included within the term “extendedcorerage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintuined in the amounds /nd for the periods that Lender requires. The
isurance carrier providing the insurance shall be chosen by Borrowes caoject 1o Lender’s approval which shall not be
unteasonably withheld.

Al insurance policies and renewals shall be aceeptable 10 Lender and sha)”include a stimaard monigage clause,
Lender shall have the right to hold the policies and renewals. 1 Lender requires, Adcecower shall promptly give to Lender
all receipts of paid premiums and renewal nonces. In the event of loss, Borrower stadl sive prompt notice fo the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender il Borrower otherwise agree in writing, insuranee proceeds shall be applied (o restoration or repair
of the Property damuged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1§ the
restarilion or repair is no! economically feasible or Lender's security would be lessencd, the insusance proceeds shall be
applicd 1o the suns secured by 1his Security Instrument, whether or not then due, with any eZvess paid 1o Borrower. I
Barrower abandons the Property, or does not answer within 30 days a notee from Lender that #58 siranee carrier has
olfered to settde o clivim, then Lender may colleet the insuranee proceeds. Lender may use the prmc\.dt (O fepair or restare
the Property or 1o pay sums seeured by this Securnty Instrument, whether or aol then due. The 30- -dpy period will begin
when the notice 1s green.

Unless Lender and Borrower otherwise agree in writing, any application of proveeds 1o principal shad ot extend or
postpene the due date of the monthly puyments referred 1oan paragraphs and<2 or change the wmount of the payments, If
under paragraph 19 the Property is nequired by Lender, Borrower's right 1o any insuranee policies and proceedds resulting
from damage to the Property prior to the acquisition shall pass to fender to the extent of the sums secured by this Security
Instrument immediately prior o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shudl not destroy, damage or substantially
change 1he Property, allow the Property 1o deteriorate or commit waste. 11 this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee titie shull not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails 1o perform the
coverinnts sad sgreements contaned e this Security Instrument, or there s adegal proceeding that may sgandicantly afleet
Lender™s rights i the Propesty Guch an o proveedsg i bankruptey, probate, Tor condemnation or to enforce Liws or
repgreditions), then Lender may dJosend pay tor whadever is nrecessaey to protect the value of the Property and Leader's rights
i the Praperty. Lender’s actions may mclude paving any sums secured by a lien which has priarity over this Secunty
Instrument, appeanng in court, paying reasonable attorneys” fees snd entering on the Property te ke repairs. Although
Lender may take action under this paragraph 7, Leader does not have 1o doso.

Any amounts disbursed by Lender under this paragriaph 7 shall become addittonasl debt of Borrower secured by this
Security Instrument. Unless Horrower and Lender agree to other terms of payiment, these wmounts shall bear interest from
the date ol disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower

requesting payment.
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ADJUSTABLE RATE RIDER 239966-1

THIS ADJUSTABLE RATE RIDER is made this 2 7TH _quyor. _ _JUNE 9BZ__ and is incorporated

injo and shal) be deemed 1o amend and supplcmcnl the Moy ll.,-l)_,\ I);ul af l rust or Security l)‘cd (1hc “Securily Imunmcm yolthe
.-\djllsmhk‘ Rate Nate {(the "Nowe™; 1w

ﬂmc date  give the undersigned Qhe “Borrower™) 10 secure Horrower’s
ALI&AME}M.E_EEQERH.AL_EA NINGS AND . (heLonder ol the same date and .mum;,”u

prupcrl) Jdescribed in the Security instrument and located a0 [L,OAN ASSOCIATION OF ILLINOIS
6001 _NQRTH LEGETT AVENIE, CHICAGQO, ILLINOIS. . 60846 — ...

[Bropeny Addressg

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER, 1F THE INTEREST RATE DECREASES, THE ;
BORROWER'S MONTHLY PAYMENTS Wi BE LOWER. .

Additionad Covenants. In addition to the covenants and agreements mgude in the Security lnstruments, Borrower and Lender
further covenant and agree as follews:
A, INTEREST RATE AND MONTHLY PAYMUNT CHANGES
The Note providesfuran initial interest cate of g 925 "% The Now provides 1os changes in the interesi rale and the monthly pay-
ments, as [ollows:;
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Daigs
36 The interest rate/ it pay may change on the first day of .. J_U_LZ_ U " _9_0.~_ und on 1hnt day every
== th month therealics Fach date on which pry isterest rate could change s called a "Change Daie.

{(B) The Index
Heginning willt the first Caauge Date, my ineses) rate wall e based on an Indea.

D Quarterly National Cost of Funids to FSLIC-Insured Savings and Loan Associutions, as made availuble by the
Federal Home Loan Bank bognd
XE Weekly average yield on United Steics Treasury securitios adpusted 100 constant m
available by the Federal Rueserve Youard

. The most recent Index figure avaitable as ot vac fate 45 day s betore each Change Dateis called the "Current Indea.” ITthe Index
i& no longer available, the Note Holder will choose adimswinde s which is based wpon comparable infurmation. The Note Holder will

give mie notice of this choice.

(C') Culculution of Thunges
Hefore cach Change Date, the Note Holder will calculate my odw anerest rate by adding . _TWO _AND. THREE FQURPHS&nt-
age points (2 Z80_%) 1o the Current indea. The Now Holder will then round the result o€ his addition to the nearest one-cighih
of one percentage poing (0.125%). This roundv.d amount will be iy nivw interest rite unhil the nest change date; provided, however,

The “Index™ is the:

aturity of 3 ycuf.sui made

that the interest rate shafl never be ehunged by more than & DLC 5 from the intesest Frte which was i ellec) immedialely prior
10 such Lh:mgc. and provided Turther that the interest rate payable at Loy time during the term ol this loan shall never be higher than
—TC0 % or lower than —____ g 750 e - X

I .J s 7 I
The Note Holder will then determine the amount of the monthly pavingnt thav would be suflicient to repay the principal f am

cxpected 1o owe at the Change Date in full on the maturily date al my new igtedest rate in substantially equal payments. The result
of this calculation wil} be the new amount of my monthly payment.

(13) Effective Dule of Changes
My pew interest rate will become eflective on each Change Date. | will pay the ivsunt of my new monthly payment beginning
on 1the first monihly payment date after the Change Duate until the amount ol my mantily payment changes again.

(E) Notice of Chunges

The Note Hlolder wall deliver or mail to me o notice alany changes in nyanterest sate atd the amount af my monthly gayment
before the effective date of uny change. The notice will include inlormation required by linw 1o be goven me amd also e title and wele-
phone number of o person who will answer any queston D oasey bive regaedong the nolwee,

B, TRANSFER OF THE PROPLERTY OR A BENEFICIAL INTEREST [N HORROWER
Uniform Covenant 17 of the Security lnstrument is immended o read as fotlows:

Transfer of the Property or a4 Beneflciul Interest in Borrower, [Mall or any part of the Property or any/isterest in it is sold ot
transferred (or if @ beneficial interest in Borrower is sold or banaferred and Borrower is not a natural person) (vithout Lender's prior
written consent, Lender ay, a2 its option, require immediahe pay ment i ful) ol sl sums secured by this Sceurity lastrument. Howey:
er. shis option shall not be exercised by Lender ifexercise is pruhibited by federal law as o the diste of this Security instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitied to Lender information required by Lender 1o evalunle the
intended transferee as ifa new foan were being made to the transferee; and (b Lerder reasonably determines 1hint Lender's security
will not be impaired by the loan assumption and that the nsk of i breach of any covenant or agreeinent in this Security Instrument
s acceptable to Lender.

To the cxlent permitled by applicable law, Lender may chaege o reasonable fee as o condition to Lender's consent (o the laan
assumplion, Lender muy also reguire the transleree Lo sigh i assumption igreeenent thant is acceeptable 10 Lender and thut obligates
the transleree 1o keep ) the promises and agrecivients made v the Naote amd in this Secuniny Instroment. Borrower will contimue 1o
be ebhiguied uader the Note and this Sceunty Tnstrument undess Lender seleases Borrower in wiiling.

If Lender exercises the oprion to require immedigie payment in full, Lender shall give Borrower nolice ofneceleration. The nas S
tice shail provide a period of not less than 30 days from the dae the notice is debvesed or iminded within which Borrower must pay -
all sups secured by this Secusity Enstrument. IF Boreower fusls to pay these sums prior 1o the expirition of this period, Lender may -
voke any remedies permitted by this Security Instrument without (urither notice or demand on Borrower.

BY SIGNING HELOW, Borrower accepis and %rucs o the terms and covenants tuul.uut‘d inhis Adjustable Rare Rider.

éé&’ 4 // { Z./E{&Zﬂ-j[x’) - (Sealt
CRAIG WILLITAMS “BuiliT
gy NS Ce i Rl . ASeab)

Q- 22 . e
“Hutinar

NANCY S. WILLIAMS/RIS WIFE

'8

119t

FORM HO:MITI1 JUN 83
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