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WHEN RECORDED IL TO:
ALBUQUERQUE .-FEDERAL 5 & L

c/0 AM;‘E%IW{ST MORTCAGE CORP.
1821 "DEN OFFICE SQUARE,#111
SCHXOMRURG, ITLLINGIS 60173

353163

[Space Above This Line For Recording Data)

MORTGAGE

THl‘SMORT(:A(:[‘(”Su.uruyluslrurm.m")h HVEN 0N JUNE 19TH _
1y 87, “The mortgagor is AMES T OLSTA AND JULIA M OLSTA, HIS WIFE
- A “BOI‘I’O\\{'!"% Thrt.Suuruvlmlrumuu|sg|u.u|o ALBUQUFROUFE
_FEDER L SAVINGS AND LOAN ASSOCIATY , which nsorganuednnde\ns:mg
CTHE UNITED STATES | andwhoseaddress s ALBUQUERQU FW

.\mdcr che taws or
(“Lender).

D
PL)

l]orrou.cr owes 1. LA!\" or hc_ﬁ-ri_r;upafsmn of 1 NINFTY FTVF TEQ‘.J.SAND AND_00/100

l)olhrs(U S. S _*_*: "” »000,.GC0 ). This debt is evidenced by Borrower’s noie dated the same date as thiy
Security Instrument (*'Note™), which provides for moenthly payments, with the fuli debt, if not paid carlier, due and
payableon _JULY 01, 2017 o . This Security Insteument secures 10
Lender: () llu repayment of liu debu evidenved by the Note, with JINU‘LH. d”d all rencwals, extensions and modilications:
{3 the payment of all other sums, wichdnterest, advanced under paragraph 7 1o protect the security of this Security Instru-
ment; and (©) the performance of Berrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Barrower ¢oes hereby wilrrant morigage, grant and convey to Lender the following described property

lovatedin . ._____,Mﬁﬂfl_a,’p 5)9, T County, Iinois.

LOT 29 IM HERTTAGE OAKS DBEING-DART OF THE SOUTHEAST QUANTER OF
SECTION 34, TOWNSHIPY 41 NORTH, "ANGE 9, EAST OF THF THIRD
PRINCIPAL MRERIDIAM, TN COOK COUNTY, TLLINOTS,

14 e
g ~ DE:1-01 RECORDIMG

.:%.IZ TRaN 1672 06?/2%1%14
. WwEB *»—8 by
ﬂ Lo 74’,8/ . cctw. COUNTY RECORDER

PIN # 06-34-4]13-056

which has theaddressof © 371 HICKORY AVE. e BARTLET
e‘mun (Cay)

Whnois .. 60103 (" Propenty Address').
(i Canded
TOGETHER WITH all the improvements now or hereafter erected on the property, and al! casements, rights, ap-
purteninees, rents, royalties, mineral, oitand gas rights and profits, water rights and stock annd alt fixtures now or hereafier
a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the Foregoing
is referred to in this Security Instrument as the CProperty.”” B

BORROWER COVENANTS that Borrower is laowFully seised of the estaie hereoy conveyed and has the right to ';\I
morigage, grant and convey the Property and that the Property is unencumbered, except for encambrances of record. Bor-
rower warrants and will defend generally the title to the Property against all claims and demands, subject to any encum-

brances of record.

THIS SECURTTY INSTRUMENT combines uniform covenants for nationnd use and non-uniform covenants with bey o
timited varialions by jurisdiction to constitute a unifori security instrument covering veal property.

ILLINGIS - Singh:  Famay-~-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
NEIAR- 1186 % & 11.k6

BOX 334
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UNIFORM COVENANTS  Borrower and Lender covenant and ngree as follows:

1. Payment of Principal and Interest; Prepnyment und Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment aid late charges Jue under the Note,

2. Funds for Tuxes and Insurance.  Subject w applicable law or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Noteas paid in full, n sum "Funds™) equal 1o
one-twellth of: {a) vearly tuxes nnd assessments which may attain prierity over this Security Instrument; (b) yearly
leasehold pavments or ground rents on the Property, il any; (¢) yvearly hazard insurance premiums; and (d) yearly
mortgnge insurance premiums, if any. These items are called “eserow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which ure insured or guaranteed by a federal %
stale agency (including Lender if Lender is such an institution). Lender shafl npply the Funds to pay the escrow iwme;;
Lender may not charge for holding and upplying the Funds, analyzing the necount or verifying the egerow items, unlegs
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a chirge. Borrower an
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable fawar,
requires interest to be paid, Lender shall 5ot be required to pay Borrower any interest or carnings on the Funds. Lendery
shal! give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and tigea
purpose for which cach debit 1o the Funds was made. The Funds are pledged as additiomal security for the sums secured by

this Secunty Instrament.

17 the pavount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the due dated OF 11e escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s opfion, either promptly repaid to Borrower or eredited to Borrower o monthly puyments of Funds. 1f the
amounlt of the Furids held by Lender is not sufficient to pay the escrow items when due, Borrower shafl pay to Lender any
amount necessary w7 eiake up the deficiency inone or more puyments as required by Leader.

Upon paymizat e fedl of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendern 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior (6 2Zoedle of the Property or {ts avquisition by Lender, any Funds held by Lender at the time of
application as a credit againsCthe sums secured by this Security Instrument.

3. Application of Payiaents.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied. fitst, to late charges due under the Note; secand, to prepayment charges due under the
Note: third, to amounts pavable anacr zaragraph 2; fourth, tointerest due; and last, to principal due,

4. Charges: Liens.  Borrower shiairoay all taxes, assessments, charges, fines and impositions attributuble to the
Property which may uttain priority ov(r this Securtty Instrument, and leascholkt paymeats or ground rents, if any.
Borrower shall pay (hese obligations in thesp@ier provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime direetly 1o the person owedearment. Borrower shatl promptly furnish to Lender aif notices of amounts
10 be paid under this paragraph. 1f Borrower ninkosdhese payments directly, Borrower shall promptly furnish to Lender
receipts evidenving the paymems.

Borrower shatl prompily discharge any lien Wwhictehus priority over this Security Instrument unless Burrower: (1)
agrees in writing to the payment of the obligation securdd by the tien in a manner aceeptable 1o Lender; (b) contests in good
fuith the lien by, or defends against enforcement of the Nieado, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any partafzhe Property; or (¢} secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien o thid SeCurity Instrument. Jf Lender determines that uny part of
the Property is subject to a Jien which may attain priority over/this Security Instrument, Lender may give Borrower a
notice identifying the Yien. Borrower shall satisfy the lien or ke odeGr more of the actions set forth above withtin 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall Keep the improvements norcexisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coterage’ and any other hazards for which Lender
requires insuranee. This insurance shatl be raaintained in the amonnts asd for the periods that Lender requires. The
insurnace carrier providimg tie insurance shalt be chosen by Borrower subjeviw Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shad!“aclade o standard morigage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires, Bogrowar shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the evem of foss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may muke proal of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be noplisd Lo restoration or repair
of the Property dumaged, if the restoration or repair is economically feasible and Lender's secur’izds not lessened. 1T the
restoration or repair is not econtotrrically feasible or Lender's security would be lessened, the inseipnce proceeds shall be
applied to the sums seeured by this Security Tustrument, whether or not then due, with any excess paid 1o Borrower. I
Horrower abandons the Property, or does not answer within 30 days « notice from Lender that the instiance carrier has

offered to setde a elaim, then Lender may collect the insurance procecds. Lender may use the proceeds woiepair or restore
the Property or to pay sums secured by this Security Enstrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower olherwise agree in writing, suy application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred toin paragraphs 1and 2 or change the amount of tie payments. if
under parngraph 19 the Property is acquired by Lender, Borrawer's right 1o any insurimer policies and proceeds resulting
from dumage to the Property prior 1o the acguisition shall pass to Lender (o the extent of the sums secured by this Security
Instrument immediately prior 1o the avquisition.

6. Preservation and Mabntennnce of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Praperty to deteriorate or commit waste. 10 this Security Instrument is on a leasehold,
Borrower shall compty with the provisions of the lease, and if Borrawer ncquires fee tite to the Praperty, the leaschold and
fee tde shail notmerge uniess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fuils to perform the
covenants and agreements contained i this Security Lstrument, or there is o legal proveeding that may significaniy affect
Lender's rights in the Property {(such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce luws or
regulations), then Lender may do and pay for whitever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's sctions may inciude paying any sums secured by a lien which has priority over this Security
{nstrument, uppesring i court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have ta doson

Any umounts disbursed by Lender under this paragraph 7 shall become additionn) debt of Borrower secured by this
Security lasteument. Unless Borrower and Lender agree to other tenms of payment, these amounts shali bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
I'I.‘\'.]lll!S“ll ? Pavment.

% A CHARCE ASERSESFD PY FTMLOIR TN CONNECTION WITH BORROWER'S BENTERING
THREPGY PHIN SGRCURLITY INSTRUMENYT TG PAY WHE CCS™ CF AN TNDFPFNDENT TAX
REPORTING SFRVICFE JHALL NOT Bl A CHARGE FOR PURPOSES O THE PRECEDING
SENTENC)E,
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