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MORTGAGE

THIS MORTGAGE ("Sccurjtggnstrumcm" 18 given on .. R G rereertesrrcr s b e s e \
19..87 .. The mortgagor is . Margarita C..Grachen, never Married. ...

(“Borrower”). This Security Instrument is given to . Pittsburgh......
........................................................................................................................................... ., which is organized and existing
. und whose address is Fifth. Avasue.and............

duted the same date 24 this Sacurity Instrument (*Nole”'), which provides for monthly paymenits, with the full debt, if not
paid earlier, due and payableop L oJBAYL L ROLT This Security Instrument
secures to Lender: (u) the repaviaent of the debe evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment'of all other sums, with inierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the gserformunce of Borrower's covenants and agreements under (his Security Instrument and
the Note. For this purpose, Horrower does hereby morigage, grant and convey to Lender the following described property
1OCREEH BV 1oveee s EDRK etk b n e st County, Iilinois:

3

Unit 719-C as delineated on Sarvey of the following described parcel of real estate
{hereinafter referred to as "Farzel"); Lot 23 in County Clerk's Division of lots

8, 9, and 24 and accretions therais-in C.U., Gordon's Addition to Chicago, in
Section 16, Township 40 North, Rarge 14, East of the Third Principal Meridian, in
Cook County, Illinois, which Survey s attached as Exhibit "A" to Declaration of
Corndaminiun made by Bank of Ravenswood, & Corporation of Illinois, as Trustee under
Trust Agreement dated November 7, 1975 and known as Trust No. 1728, recorded in the &
Qfficc of the Recorder of Cook County, 1llirois, as Document No. 23571531, together &
with an undivided 14.45 feet percent interesi in said parcel {(excepting fram said
parcel all the property and space camprising-a’l the units therecof as defined and

set forth in said Declaration and Survey).

WGy

k’\-D . DEPT-01 RECORDING $15.00
Permanent Index No,: 14-16-300-~028-1006 C w222 TRan 1672 048,29/87 14.57.60
DA s w7548

0K COUNTY RECDRDER
1 5 00

which hus the address of 719WEStmntr°5[esAV’9nue ................................ TR &h i.QﬁS%g” ........................... .
treol iy
Ulinods ...800640 {"Property Address');
2w Codel

TOGETHER WITH all the improvements now or hercafter erected on the property, und all easements, rights,

appurtenances, rents, royalties, mineral, oil und gas rights and proflts. waler rights and siock and zll fixtures now or oo

hereafter n part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al of the 73
foregoing is referred toin this Security Instrument as the "Property.” >
BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 10 cn
mortgage, gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record. 3o
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any v
encumbrances of record. ‘-'_'\33_
b o

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitule o uniform security instrument covering real property.

Form 3014 12/83
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UNIFORM COVENANITS.  Borrower and Lender covenant and sgree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Dorrower shall promply pay when dee
the principal of and interest on the debt evidenced by the Note and ney prepayment and late charges due umider the Note.

2. Funds feor Taxes and Insurance.  Subject to ppplicable liw or to 8 written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in Tull, a sum (" Funds”) equal ta
one-twelfth of: () yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold pasyments or ground remis on the Property, iF any; (¢) yearly hazard insurance premiums; and (d) yearly
murigige insurance premiums, if any. These items are called “escrow ftems.” Lender may estimate the Funds due on the
basis uf current drta and reasonable estismates of ftare escrow iteims.

The Funds shall be held inan institution the deposity or aecaunts of which are insured or gunraniced by a federal or
state ageney (including Lender i Leader is such an instiition). Lender shall apply the Funds 1o pay the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the sceount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable lnw perimits Lender to make such o charge. Borrower und
Lender may agree in writing that interest shall be paid on the Funds. Unless an sgreement is made or applicable lnw
requires interest to be paid, Lender shall not be reguired o pay Borrower any interest or ecarnings en the Funds, Lender
shall give 10 Borrower, without charge, an annual secounting of the Fonds showing credits and debits o ce Funds and the
purpose for which cach debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

IF the amount of the Funds held by Lender, together with the future monthly payments of Funds puyable prior to
the due dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
ut Borrower’s opaor, eithier promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not suflicient Lo pay the escrow items when due, Borrower shall pay 1o Lender any
atnount necessary bsmeke up the deficiency 1none or more piyments as regeired by Lender.

Upon paymert iv’ full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lend<e. Wander paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no ster
than immediately priol te/Giesale of the Property or its acquisition by Lender, any Funds held by Lender st the time of
npplication as a credit against vpesums secured by this Security Instrument.

3. Application of Paymeras,  Unless upplicable faw provides otherwise, all payments recetved by Lender under
parigraphs 1 and 2 sholl be applied: first, to Inte charges due under the Note; second, (o prepayment charges due ander the
Note; third, to atnounts payable wader paragraph 2; fourth, to interest due, and {ast, (o principal due.

&, Churges; Liens.  Borrowe! sEollpay #) taxes, assessments, charges, fines and impositions atiributable to the
Property which muy attain priority over (his Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligutions in the iainner provided in paragraph 2, orif not paid in that manner, Borrower shalt
pay them on time directly 16 the person oweld pnyment. Borrower shall promptly furnish ta Lender ull notices of amounts
to be paid under this paragraph, IT Borrower nyikes these payments directly, Borrower shall prompily furnish 1o Lender
receipts evidencing the payinenis.

Horrower shull prompuly discharge any lien which has priority over this Security Instrument unless Borrower: (i)
aprees in wriling to the puyment of the obligntion secuseri oy the lich in @ manner acceptable (o Lender (b contests in good
tuith the ben by, or defends nguinst enforcement of the Viensasdegal proveedings which in the Leader's opinton opefale to
prevent the enforcement of the hen ar forfesture of any palt of (e Property: or (¢) secures froan the holder of the Ten an
agreement satisfuctory to Lender subordinating 1he lien to tids Sccurity Instrument. I Lender determines that any part of
the Property is subject to a lien which may attain prioriy over/chis Sccurity Instrument, Lender may give Borrower a
notice idertifying the lien. Borrower shall satisfy the lien or take dneor more of the actions set forth above within 10 days
af the giving of notice.

5. Hazard Insurance,  Borrower shall keep the improvements sy eaisting or hereafter erected on the Property
insured against loss by fire, hazards incheded within the term extended coperage™ and nny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis and foe the periods that Lender requires. The
insurance carrier providing the insurance shalt de chosert by Horrower subpier 1 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shaininclude o standierd mortgage clause.
Lender shall have the right to hold the palicies and renewals. If Lender requires, Borrowee shall prompily give o Lender
o)l receipts of prid premiums and renewal notices. In the event of Toss, Borrower shall g cprompt notice to the insurance
carrier und Lender. Lender may make proof of joss if nof made promptly by Borrower.

Untless Lender and Borrower otherwise agree in writing, insurance proceeds shall beypplied 1o restoration or repair
of the Property damaged, il the restoration ot repair is economicully feasibie and Lender's secuzieyis aat lessened. If the
restoration or repair is not cconomically feasible or Lemder's security would be lessened, the insurpwee proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess gl 1o Borrower, 1T
Borrower abundons the Property, or does pot answer within 30 days « notice from Lender thal the visurance carrier has
oftered (o settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds e repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day perod will begin
when the notice is given.

Unless Lender wnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in puragruphs P and 2 or change the snount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage 10 the Property prior (o the acquisition shall puss 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior ta the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. I this Security Instrument is on a leaschold,
Burrower shall camply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage [nsurance. if Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is i legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation ur to enforce laws or
regulationsy, then Leader may do and pny for whatever is necessary to protect the value of the Property and Lender’s rights
i the Property. Lender's actions may include paying any sums seeured by a lien which hus priority over this Secority
Instrument, nppearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Horrower secured by this
Security Instrurient. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrowes

requesting payment.
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TS CONDOMINIUS RIDER s made this diny of o SR . l‘),g:[..‘,_

.md i\ ilworpur;m.d lnlu ;md shull be dc-.'lncr.l ta :uncm! and \upplcmuul the Mortgage, Deed of Trust or Securily Deed (the
“Borrower™) 1o secure Borrower's Nole to

(the “Lender™)

The Property includes aoumt in, together with an undivided interest in the common elements of, a condominium praoject
Knowi as:

{Namy of Condormmnnan Propect]
tthe “Condominium Project™ . I the owpers assocmtion or other endity which acts for the Condomimum Project (the
“Owners Assocration’) haolds lulc to preperty for the benefit or use of ity members or sharcholders, the Properiy also
ckudes Borrosver's iterest sn the Owners Association and the tses, procecds and benefits of Borrower™s interest,

CoNDOMINIUM CorveENans, o addicon to the covenants and agreements made in the Sceuarity Tnstrument,
Borrower and Lender further cosenant and agree as folfows:

A, Condeaiintum Obligations, Botrower shall perform all of Borrower's obligntions under the Condeminium
Project's Constituent Documents. The “Constituent Docutments’ sre the: (0 Declaration or any other doctment which

reates the Coudanineian Project, 60 by-laws: g code of regulations: and (o) other equivalent documents. Borsower shall
promsprly pay, when dued/wEdues and asseviments imposed pursuant to the Conshituent Documents.

B, Hazuard InswtnseSo long as the Owners Assoctation matitains, with o generally accepted insurance carrier, i
“tmaster”” or Cblanket™ pobcl wathe Condominiunm Project which s satisfactory 1o Lender and which provides insurance
coverage 10 the amounts, for e 2erieds, and agiunst the hazards Lender requires, including fire and hazards mnchided
within the terin extended coverige/ " then:

(1) Lender wanves tiie provision in Unaform Covenand 2 for tie monthly payment to Lender of one-twelfih of
the yearly premium sGdlments for hudied watiratice on the Property; and

(i) Borrower's obligation weader Uniform Covenant S to munntain hazard insurianee coverage on the Property
15 deemed satindied tothe extent that the requirsd coverage is provided by the Owners Association policy.

Borrower shall pive Lender prompt notice ofany lapse in required hazard insurinee coverage.

In the event of a distabution of lazaed iDseraiee proceeds in licw of restoration or repair foilowing a joss o the
Properey, whether (o the st o o commen elemenss, any proveads payible to Borrower are hereby assigned and shall be
pand to Lender for appheation tothe sums secured by tefSecurity [nstrument, with any excess paid o Borrower.

C. Public Linbility Insurunce, Borrower shall ke oth actions as may be reasonable 1o insure that the Owaers
Association maintuns a public lability insurance pohey acedptabie in form, amount, and extent of coverage to Lender.

1. Condemnation, The procesds of any award or claine s danuages, direet or consequential, payable to Borrower in
cannection with any condemnanon or other taking of wll or any o:<cof the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condenmation, are herdby assigned and shadl be paid to Lender. Such procecds
shadl be applivd by Lender (o the swmis secared by the Security Instrungent s provided in Uniform Covenam 9.

. Lender’s Prior Consent, Borrower shall not, except after ‘natice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(1) the abandenment or termination of the Condomintum Proyecr, oxeept for abandonment or termination
required by Taw i the case of substimtial destruction by tire or other ensnalty ocin thie case of i 1aking by condemnation ar

eminent dumaing
(1) any amendment to any provision of the Constituent Documentsf the péavision is for the express benefit off

Lender,
Gy terminanion of professional management and assumption of selfsmanage ment of the Owners Association;

ar
(iv)  any action which would have the effect of rendering the public Liability insurangs coverage maintained by
the Owners Association unaceeptable to Lender.

F.o Remedies, I Borrower doos o1 pay condominium dues and assessments when due, then Lensior may pay them.
Any amounts disbursed by Eender under this paragraph I¥ shall become additionasl debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree toother terms of payment, these amounts shall bear interest fUom the date of
disbursement at the Note rate and shall be payable, with interest, upon potice from Lender to Borrower requesiing payment,

BY S1GNING BELOW. Borrower accepts ind agrees to the terms and provisions comained in this Condominium Rider.

[lagasde »Iu,((kt!,h,
............................................................................ (Seul)
arqérrlt_a ¢ 8rachen Borewor

{Senl)

-Borrower
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