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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™) is givenon  JUNE 24 .
The medtgngoris JAMES R. GELLATLY AND ROSE M. GELLATLY, HUSBAND AND WIFE

10 87

("Borrower™ ). This Cecurity Instruments given o SUMMIT FINANCIAL SERVICES, CORP.

which is organized and existiag under thelawsof THE UNITED STATES OF AMERICA ., and whoseaddressis

5717 SOUTH ARCHIR ROAD
SUMMIT, ILLINOIS /62501 ("' Lender™).

Borrower owes Lender the princivaisum of
FORTY TWO THOUSAND FOLUER HUNDRED AND NO/100

Bollars (U508 42,400.00 Y. This debt is evidenced by Borrower's note
dated the sime dute as this Security Instrument (“Note®), which provides for monthly payments, with the full debr, it not
2 This Securily Instrument

paid curlier, due and paysbleon JULY 1, 200
secures to Lender: (a) the repayment of the dett/eridenced by the Note, with interest, and all renewals, extensions and

medificutions; (b) the puyment of sl other sums, witk idcerest, advanced under parsgraph 7 o protect the security of this
Sectirity [nstrument; and (0 the pesformance of Borraye’s covenunts and agreements under this Security Instrument and
the Note. For this purpose, Barrower does hereby mortgagesgoant and convey 1o Lender the following deseribed property

located in COOK County, Hlinois:
LOT ONE (1) IN BLOCK THREE (3) IN CHICAGO TITLE AND TRUST ADDITION

TO SUMMIT, IN THE SOUTH EAST QUARTEK OF SECTION TWELVE (12),
TOWNSHIP THIRTY-EIGHT (38} NORTH, RANGE TWELVE (12) EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY. ILLINOIS.
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60501 ("'Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected an the property, and all easements, rights,
appurtenances, rents, rayaltics, mineral, oit and gus righis and profits, water rights and stock and all fixiures now or
herentter i part of the property. All replucements and additions shall also be covered by this Security Instrument. All ol the
furegorig is referred Lo in this Security Insirument as the “Property.”™

HORROWLER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clanims and demands, subject to any

cncumbrances of record.
This SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covensnts with

Hmited varistions by jurisdiction to constitule o upiform \ccurihwring real property.
ILLINQIS —Single  Farmniy—FNMA/FHLMC UNIFORM INSTRUMENT ] 5““" l " Form 3014 12/83
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1. Payment of Principal und Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance,  Sohjeet toapplicable law or toa wnitten waiver by Lender, Borrower shall pay
1o Lender on the day monthiy payraents are due under the Note, until the Note is paid in full, o sum C'Funds™) equal 1o
one-twelfth of: GO yearly taxes andd assessments which may attain prority over this Security Instrument; {b) yvearly
leaschold payments or ground rents on the Property, if any; (¢) vearky hazard insurance premiums; and (d) yearly
mortguge insurunce prenvums, if any. These items iee called Ueserow items” Lender may estimate the Funds due on the
basis ol current data and reasonable estimales of future escrow tems.

The Funds shall be held in an institution the deposits or sccounts of which are insured or guaranteed by n federal or
stute agency Gneluding Lender if Lender is such an mstitution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holdiog and applying the Funds, analyzing the account or verifying the escrow items, dartless
Lender pays Borrower mterest on the Funds and applicable law permits Lender to make such o charge. Borrower and
FEender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable jaw
requires witerest to be paid, Lender shall non be required to pay Borrower any interest or carnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual secounting of the Funds showing credits and debits to the Funds snd the
purpose for whicl each debit to the Funds was made. 'The Funds are pledged as additional security for the sums secured by
this Scecurity Instrument.

[f the umount of the Funds held by Lender, together with the future monthly pasyments of Funds payable prior 1o
the due distes of the eserow items, shall exceed the amount required 1o pay the eserow items when due, the excess shall be,
al Borrower™s option, either promptly repuid to Borrower ar eredited 1o Borrower on momthly payments of Funds. If the
amount of the Fands hedd by Lender is notsuflicient to pay the eserow items when due, Barrower shall pay 1o Lender any
amaunt necesaaromake up the deticieney in one or more payments as requited by Lender.

Upon payseat i fall ol all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Tender. Hunder paragraph 19 the Property is sold or acquired by Lender, Lender shali apply, na later
than immedintely pravio the sale of the Property or its acquisition by Lender, uny Funds held by Lender wt the time of
application as a eredid negss the sums secured by this Secunity [ustrument.

3. Application of Faymenls.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs Land 2 shall be wpphiad: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable Under paragriph 2; fouarth, to interest doe; and lasty, 1o principal due.

4. Charges; Liens.  Bairower shall puy all taxes, ussessments, charges, fines and impositions attributable 1o the
Property which may attain priority” orer this Securicy tostrument, and lewsehaold payments or ground rents, il any.
Borrower shall pay these obligations i he manner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy then on time directly to the person awrsa payment. Horrower shall prompdy furnish to Lender alt notices of mnounts
to be paid wnder this paragraph. 1f Borroster niakes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrowaer shall prompuly discharge snydice=which has priority over this Security lnstrument unless Borrower: (a)
agrees e wriing to the payment of the obligation feenrsd by the lien ina manner aceeptuble to Lender; (b) contests in good
faith the lien by, or defends agianst enforcement of Visdien in, legal proceedings which i the Lender's opinion operate 1o
prevent the enforeemens of the lien or forfeiture of any pesvof the Property; or {e) secures from the holder of the lien an
agreement sitisfuctory to Leader subordinating the lien 1O thie Secority Instrignent. I Lender determines that any pari of
the Property is subject to a lien which may attain priorug-ocer this Security Instrument, Lender may give Barrower a
notice identifying the fien. Borrower shall satisty the lien or takl ane or more of the actions set forth above within 10 duys

of the giving of notice.

5, Hazard Insurance,  Borrower shalt keep the improvemenss now existing or hereafter erected on the Property
insured aguinst lass by tire, hazards included within the term “extendédcoverage' and sny other hazards for which lender
requires insurance. This insurance shall be mnintained in the amount' zad for the periods that Lender requices. The
msurance cafrier providing the insurance shall be chosen by Borrower subizgt o Lender's approval which shall not be
unreasonably withheld.

Allinsurance policies and renewals shall be acceptable to Lender andsshall include a standard mortgage cluuse.
Lendder shall hasve the right to hold the policies und renewals. IV Lender requires, Atarrower sholl promplly pive to Lender
Wl receipls of puld premuums and renewal notices. 1n the event of loss, Burrower Ghidlagive prompt notice 16 the insurnnee
carrier and Lender. Lender miy make proof of foss iFnot inadz prompily by Borrower.

Utiless Lender and Borrower otherwise agree i writing, ssurance proceeds shal be applied (o restoration or repair
of the Property damaged, if the resteration or repair is economically feasible and Lender’s seeurity is not lessened. 11 the
restoration or repatr is not ccotomicilly feasible or Lender's security would be lessened, Tne insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any xcess puid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days i notice from Lender That e insurance carrier s
offered to settle nclaim, then Leader may collect the insurance proceeds. Lender may use the proesediio repair or restore
the Property ur o puy sums secuered by this Security lastrument, whether or not then due. The 30-cavperiod will begin
when the rotice is given.

Unless Lender und Borrower otheewise agree in writing, any application of proceeds to prineipal shaliaot extend or
postpone the due date of the monshly payments referred toin paragraphs | and 2 or change the amount of the puyments. If

under parsgraph £9 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dumage 10 the Property prior ta the nequisition shall pass o Lender (o the extent of the sums secured by this Security
Instrument immediately prior to the sequisition.

6, Preservation and Maintennnce of Property; Leascholds,  Borrower shiall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or conmit waste. 1 this Security Instrument is on a feasehold,
Borrower shall comply with the provisions ot the lease, and i Borrower acguires fee title 1o the Property, the leasehold and
fee ttle shall not merge unless Lender agrees 1w the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurnnee,  If Borrower fails 1o perform the
coveniants amd agrecments comtained i this Seeurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rghts in the Property (such as a proceeding in bankrupiey, probate, for condemnation ofF 10 enforce laws or
regulations), then Lender may doand pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Eroperty. Lender's actions may tclude paving any sutns secured by a Jien which has priority over this Security
Instrument, appearing in court, paying reasonabie attorneys” fees and entering on the Property 1o make repairs. Although
Lender may take action under this puragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pavinent, these smounts shall bear inlerest from
the date of disbursement at the Note rate and shail be payable, with interest, upan notice from Lender 10 Borrower

requesiing payinent.
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Assignment of Rents

. L4 & hl
FHIS 1 FAMITY RIDUR v e this 24T day o JUNE v 87,
and v mcarponted o amd shall be deemed tooamend and sapplement the Mongage, Deed of ‘Trust or Security Deed
tthe Scevurny In\lnm\cm"&' ol the same date given By the underssigned (che THormosees™™ ) o secure Borrower's Note 1o

SUMMIT FINANCIAL SERVICES, CORP. ahe “lender™)
ol the same date and covering the property desenbed in the Secarity. Istrvment and Jocated an

5302 SOUTH 74TH AVENUE, SUMMIT, ILLINOIS 60501

Tttty A dre ot
18-12-401-005

1§ FAMILY COVENANTS, In uddition 1o the covenants amd agrecments made in the Security Instrument, Borrower
and Lender further covenant amd agree as tollows:

A, USE OF PROPERTY, COMPLIANCE WITH LAW. Borrower shall not seek, sigree to or make a change in the
use ol the Prapents o its coning clussifivation, unless Bender has agreed o writing wo the change. Borrower shall vomply
with ] Lws, ordinances, regulations and reqoirements of any governmental body applicable to the Property.

B, SUBORDEPIATE LIENS, BExcepl s permitted by dederal law, Borrower shall not allow any lien inferior to the
Sevurity Instrupicnt o be perfected against the Property withowt Lender's prior wntien peniission,

C. RENT LOSA INSURANCE, Hommower shall muaintun ansorance wganst rent loss 1o addition o the other hagzards
for swhich ansurisce s dequiced by Paddorm Cosenamt 5

D, "BORROWER S OVEHT TO REINSTATE" DELETED, Uniftorm Covenant 18 is deleted.

E. ASSIGNMENT OF LisasES, Upon Lemcder's request, Borrower shall assign (o Lender all leases of the Property
and all secunity depostts munde i ronnection with leases ot the Property. Upon the assignment, Lender shall have the
rght o modsty, oxtend o terminafedie existing feases and (o exevute nes feiases, in Lender’s sole discretion. As wsed 1
thos paragraph B, the word “tease” shall mean “sublease’” i the Security Instrument is o a leasehold.

F.ASSIGNMENT OF RENTS. Bamawer unconditomad by assigns and transtees to Lender all the rents and revenues

al the Propermy Borreser authorezes Lenderaebender's agents w collect the tents and revenues and hereby directs cach

tenant of the Properts (o pay the rents o Londer o Lender's agents. Huwever, prior o Lender's Natice to Borrower of
Hortower's breach ot any covenant o agreemers it the Sevurity Instrument, Borroser shall collect and receive all rents
and resenues of the Property as trustee Tor the tdociiy of Lender and Borrower, This assfgnment of reats constitoles an

absolute assignmient and not as sessignment Tor hbisiedat security only

11 Lender gives notive of breach o Borrower: ar ol rents received By Horrower shall be held by Borrower as trustec
tor benefic of Temder enly, to be applied o the somes seca’ed vy the Security Instrument; Gi) Lender shall be entitled 10
colleet amd recen e alf of the reats of the Propey, and girreach tenant of the Propents shal) pay adl rents due and unpaid
to bender or Lender's agent on Lepder’s swnten demaad 1o Che leaant

Borroser has not exected any prior assignment of the sent apd has oot and will not pedform any act that would

prevent Lender from exercising its rights onder this patagraph I

Leader <all not be regired 1o enter upon, take contrel of o1 medntain the Property before or after giving notice of
breach to Horrower: However, Lender o o yudicially appointed recever immay do sooat any ume there is o breach. Any
applivanon of rents shatl not cure o swaive any defanlt or invalidite any othedsight or remedy of Lender. This assign-
ment of rents of the Property shall wernvnate when the debr secured by thel Security Instrument is puid in full.

G, CROSS-DEFAULT PROVISHOIN. Borrower's detault or breach under any” riote or agreement in which Lender hus
an thiterest shall be o breach under the Security Instrument and Lender may invokeany=of the remedices permitted by the

Securry Instrutient

Y OSIGNING BELOW, Barrower acoepis and agrees (o the werms and provisions contained 4n this 1-4 Family Rider.

Vi meed Os el (Seal)

7IAMES R, GELLAFLY Borrower

xj . £ ot
0 S beddeitle (Seal)
/ROSE M., GELLATLY/HIS .Botrower

{Seal)
-Borrower

(Scal)
-Borrower

MULTISTATE 1-4 FAMLLY RIDER -— Fannie Mae Freddle Mac UnHorm Instrumemt Farm 1170 1085
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