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MORTGAGE 055836233

THIS MORTGAGE (“Security Instrument™)isgivenon  JUNE 19 : .
19 87 ']'hcn]()r‘guguris JAMES R. CQUGHLIN AND JOYCE M. COUG , HUSBAND AND WI
McNamara

¢*Borrower™). This Sectrity lnstrument is given o UNITED SAVINGS OF AMERICA

which is organized andexizosg under the lawsof  THE STATE OF ILLINOIS , and whose address i's
4730 WEST 79TH' STREET
CHICAGO, ILLINOIsS 60652 (“Lender™).

Borrower owes Lender the prinoypidaam of
FORTY FIVE THOUSAND AMD NO/100

Dallar(Ur.s. ¢ 45,000.00 1. This debt is evidenced by Horrower's nole
dirtedd the same date as this Security Instrumint (" Note™), which provides for monthly payments, with the full debt, st not
putd enrlier, due and paysbleon JULY 1 ,..2016 This Security Instrument

secures to Lender: () the repayment of the delit evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with nrerest, advanced under paragruph 7 to protect the security of this
Security [Instrument; and (¢) the performance of Borvos ee’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortGage, eran and convey to Lender the following deseribed property

locited in COOK County, [Hinois:
THE SQUTH 20 FEET OF LOT 21 AND LUT 22 (EXCEPT THE SQUTH 3 FEET
THEREQF) IN BLOCK 11 IN CRANE ARCHER AVENUE HOME ADDITION TO CHICAGO,
BEING A SUBDIVISION OF SECTICON 8, TOWXNEHIP 38 NORTH, RANGE 13, EAsT
OF THE THIRD PRINCIPAL MERIDIAN, IN COQF TOUNTY, ILLINOIS,

128VSe28

(, f?')v
19-0 a—4:"10~o'70 dﬂ@‘-n

which has the nddressof 5250 S0OUTH MONITOR . CHICAGO
{Sireet) [Ciy)
Htinars 60638 ("Property Addruss®);

{6 Codej

Togerer Wi all the improvements now or herealter erected on the property, and all casements, rights,
appurienances, rents, royadties, minernl, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter i part of the property. Al replacements and additions shall also be covered Ly this Sccurity Instruoment. All of the
foregomg is referred tain this Security Instrument as the “Property.”

Horikowt R Covesants thit Borrower is Tawfully seised of the estite hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumibered, eacept for encumbrances of record.
Bortower warrants amd will defend genesally the title to the Property agiinst all claims and demands, subject 10 any
cnvisnbrnees of record

THES SECURTTY INSERUNMENT combanes untform covenants for national use and pon-uniform covenants with
Innited vananions by gunsdiction 1o constitute a unlorm security m Ul suvering real prupuﬁy.
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UNirogst CoviENaNTs Borrower and Lender covenanl and agred as v

1. Payment of Principal and Interest; Prepayment and {ate Churges.  Horrower shall peamptly pay when due
the principal of and interest on the debt evidenced by the Note and iny prepayment and Jate charges due under the Note.

2. Funds for Taxes und Insurance.  Subject (o applicable lnw or taa written waiver by Lender, Borrower shall pay
to Lender onrhe day monthly pavments are due under the Note, until the Note s paad in full, o sum (" Funds') equal 1o
one-tweltth of: (a) yeurly Gixes and assessments which may attain prioeity over this Securny Insirument; (b) yearly
teaschold puymenis or geound rents on the Property, 1f any: (©) yearly hazard insurance premiums: and (d) yearly
mortgage msurance premicms, if any. These ttems are called Vescrow Bems™ Lender may estimate the Fands due on the

busis of current dasta and reasonable estimates of future escrow iteme.
The Funids shall be bekd inan institution the deposits or accounts of which are insured or guaranteed by a lederal or
sate apency Oocluding Lender if Leader s such an instnution). Lender shall apply the Funds to pay the escrow itens.

Lender may not charge for holding and apphving the Funds, analyzing the account or verifying the escrow items, unfess
Lender puys Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be puid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required 1o pay Borrower any interest or ecarnings on the Funds. {Lender
shall give to Borrower, without charge, snannual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds wus miade, The Funds are pledged as additional security for the sums secured by
this Secunity Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the due distes of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Barrower's option, either promptly repatd 1o Horrower or credited ta Borrower on moenthly payments of Funds. Ifihe
amount of the Eands held by Lender is not suificient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary woanake up the deficiency i one ar more payments as required by Lender,

Upon payrient=in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenver I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priorio he sale of the Property or its acguisition by Lender, any Funds held by Lender at the time of
apphication as a credit wgarmiOhe sums secured by this Security Instrument.

3. Application of Peyrients.  Unless applicable law provides otherwise, all paymenis received by Lender under
paragrapls Uand 2 shall be applicd: first, o late charges due nnder the Note; second, 1o prepayment chuarges due under the
Note; third, to amounts pavable urider paragraph 2: fourth, 1o interest due; and last, to principal due.

4. Charges; Liens,  Borrower shal) pay all taxes, assessments, charges, Hioes and impositions atinbutable to the
Property which may attma prionty(oveeahs Security Instrument, and leasehold psyments or ground rents, if any.
Barrower shall pay these obhgations in e mannper provided in paragraph 2, or if not paid in that manner. Borrower shail
pay them on time directly 1o the person owes payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. Il Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Iicp/which has priority over this Security Instrument unless Borrower: (a)
aprees in writing 1o the payment of the obligation scesred by the e in a manner acceptable to Lender; (b) contests in good
fiith the lien by, or defends against enforcement of the hen in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the hien or forfeiture of any pur ol the Property: or {¢) secures from the holder of the fien an
agreement satisfactory to Lender subordinating the lien tothis Security Instrement. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security instrument, Lender may give Borrower a
notice wdenhifying the Hen, Borrower shall satisfy the len or tase’ede or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard ¥nsurance.  Borrower shall keep the improvemdniy now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term “extended Joverage' and any other hazards for which Lender
requires Loe.arance. This insurance shall be maintained in the amounis »ad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesi wa Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shablinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, IT Lender requires, Lo ower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall vl prompt notice to the insurance
carnier and Lender. Lender may make proof of Joss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e aaphed 10 restoration or repasr
of the Property damaged, if the restoration or repair is econamically feasible and Lender'ssecurity is not lessened. If the
restaration ar cepair is not economcilly feasible or Lender's seccurity would be lessened, the indurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or nol then due. with any el cesy puad 10 Borrower. I
Borrower abandoens the Property, or does not answer within 30 days a notice from Lender that inednsGrance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds s repair or restore
the Property or 1o pay sums secured by this Security bnstrument, whether or not then due. The 30-duy 'period will bepin
when the nolice ts given.

Unless Lender and Borrower otherwise agree in woting, any apphication of pruceeds to principal shat ot extend or
postpone the due Jate of the monthily payments refeered 1o paragraphs T and 2 or change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shadl puass to Lender (o the extent of the suins secured by this Security
Instrument immedintely prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall nat destroy, damage or substantially
change the Property, allow the Property 10 deteriorate or commil waste. I this Security Instrument is on a leasehokd,
Borrower shall comply with the provisions of the lease, and if Horcower acquires fee tthe 1o 1he Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Properiy: Mortgage lnsurance, 1 Borrower fails 10 perform the
covenants and agreements contained 1n thes Security Instrument, or there is o fegal proceeding that may significantly affect
Lender’s nights 1in the Peoperty (such as o proceeding i bankruptey, probate, for condemnistion or to enforce luws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may clude paying apy sums secured by dien which has priority over this Securny
Instrument, appenring in court, paving reasonable attorneys” fees and entenng on the Property 1o make repairs. Although
Lender may ke acnon under ts parageaph 2, Lender does nog have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment. these amounts shall bear interest from
the date of disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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