UNOFFICIAL COPY: 4

87351884

PERT—01 RECORBING $14 .26

THAGEH  THRAN OBOR eLs/nY/ /0T 1I5:21:09

HOGGG B X> Mm-S 8 23D EB AR
COOK CDUNTY RECUFIER

#307340 -— {Space Above This Line For Recording Data)

MORTGAGE

23RD DAY QF JUNE.... ... .

THIS MORTGAGE {"Sccurity Instrument’) is given on
19 .82... The morteagor is .. KRENNETH L. CRROTAKE, ANR. MARCLA Lo CERQTAKE,. . RIS . WIFE............

.................................. evrreneene ez O BOFTOWer'' ). This Sevurity Instrument is given o
FIRST WESTERN MCRTGAGE CORPORATION OF ILLINOIS , which s organized and existing

under the laws of .
L A40 Nerth Geurt, = Daliaing. Mineis 00087 e s ¢*Lender™).
Borrower awes Lender theprideinal sum of . ONE_HUNORED. SEVEN. THOUSAND. .AND. NQ/100THSsmmmmnnas -
---------------------- cmmmmes Pollars (ULS. $.1.02.,.000.00..........}%. This debt is evidenced by Borrower's note
dated the satne dite as this Secazi-Instrument ("Nu!c':‘). which provides for monthly paymaents, with the ful) debt, if not
ULY 12007 e, This Security Instrument

patd enrlier, due and payableon
secutes (o Lender: () the repuymedt of the debt evidenced by the Note, with interest, and all renewals, extensions ind

moditications; () the payment of sl Giber sums, wath interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and €cj the performane @ f Borrower's covenunts and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereoy mortgage, grant and convey 1o Lender the following described property

B e s County, Illinois:

oo and whose address 1s

located in

LOT 8 IN THE WOODS OF ARLINGTON, LELNG A SUBDIVISION OF PART OF THE EAST
1/2 OF THE SOUTHEAST 1/4 OF SECTION L%, TOWNSHIP 42 NORTH, RANGE 11 EAST -
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ITLLINOIS, A
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PERMANENT TAX 1D #03-18-401--112

S

ARLINGTON HEIGHTS

[Street}
("Property Address™);
1Zp Coue)

TOGETHER WITH all the improvements new ar hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, wuter rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the

foregoing is referred o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY [INSTRUMENT combines uniferm covenants for national use and non-uniform covenants with

limited variations by juresdiction to constitite & untform securily instrgnent covering real proper

Form 3014 12/83

ILLINOIS —-single Farmiiy—FNMA/FHLMC UNIFORM INSTRUMENT
44713 GAF SYSTEMB AND FORMS
CHICAQO, IL
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UUNIFORM COVEN N 'I;dE'l" cu-«lr vl agr
‘re Ch

1. Payment of Principal and Interest; payment und Late orrower shall promptly pay when due
the principal ofand interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance.  Subject toapplicable law or to a written waiver by Lender, Borrower shall pay
to Lender an the day monthly payments are due under the Nate, unt] the Note s paad an full, a st ("Funds™) equal to
one-twelfth of: G6) yearly taxes and assessments which may attiin priority over this Security Instrument: (b)) yearly
teasehold payments or ground rents on the Property, i any; (¢} yearly hacard msurance preminms; and (dy yearly
mortgage insurance premiums, ifany. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds sha be held in an institution the depesits or accounts of which are insured or guaranteed by u federal or
stite agency (including Lender if Lender is such an institation). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifyimg the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Taw permits Lender to make sach a charge Borrower and
Lender may agree inowriting that interest shall be paid on the Funds. Unless an agrecment s mude or applicable faw
regquires interest 1o be paid, Lender shadf not be required 1o pay Horrower sos artecest o carmings on the Funds, Lendes
shall give to Borrower, without chuarge, anannual accounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit to the Funds wus made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the tuture monthly paynrents of Funds payable prior to
the due diates of the eserow ftems, shall exceed the winount regqusred to pay the escrow items when due, the excess shail be,
at Borrawer's optian, either promptly repaid 1o Borrower or credited 1o Botrower onmonthly payments of Funds, I the
amunt of the Funds held by Lender is oot sufticient to pay the escrow items when due, Borrower shall pay to Lender any
amnount secessis’y o make up the deficiency i one or more payments as required by Lender

Upon paytaent in full of all sums secured by this Security Instrunent. Lender shadl promptly refund to Borrower
any Funds held by/ender. IWunder paragraph 19 the Property s sold or acquired by Lender, Lender shall apply, no kater
thun immediately praorto the sale of the Property or its acquisition by Lender, any Funds held by Lender ot the time of
apphcation as a credit azain st the sums secured by this Security Instrument

3. Application o Fayments,  Untless apphlicable Liw provides atherwine, sl payiments secened by Lender under
parapcaphs Fand 2 shall boappbed: first o fate charges due under the Note, second,s to prepavment charges due under the
Note, third, toamoants pavabile duder paragsaph 2 Tondth, tohaterest due, and Ewt, to priscipal due.

3. Charges; Liens,  Berrower shadl pay all taves, assessments, charges, ines and supositions attributabide to the
Property which muy attain prionty over ths Sceurity Instrument, and leaschold puyments or ground rents, af any,
Barrawes shall pay these obligations (n Yiananner provided in parsgraph 2, o not paid in that manner, Borrower shall
pay them on time directly to the person owed paviment. Borrower shall prompily furnish to Lender all notices of imounts
to be pard under this paragraph. H Horrowed makes these payments directly, Borrower shall promply furnish 1o Lender
reeeipts evidenving the payments.

Dorrower shall promptldy dischaarge any Jien which has priority oser this Secunty Tostrument unless Borrower: (i)
agrees i wnnng to the peyment of the obhigationsecared by the henn aomanner aceeptuble to Lender; (b) contests in good
faith the hen by, or defends agmnst enforcement ol tiedien i, legal proceedings which in the Lender’s opion operale to
prevent the enforcement of the lien or forfeiture of ads part of the Property; or (¢} secures from the holder of the hen an
aprecment satsfactory to Lender suborduinting the hen to i Security Tostrument. 1§ Lender determines that any part of
the Property ivosubgect toa len which may attain poionly over this Sceurity Instrument, Lender may give Borrower a
uotice iwdentitying the hen Borrower shall sabisfy the hen or @l e or more of the actions set farth abose within 10 days
of the giving of natiee,

S, Huzard Insurance,  Borrower shadl keep the improsGpénts now existing or hereaiter erected an thie Property
irisured agaitist loss by fire, hasards included within the term “extended coverage™ and any other hazards for which Lender
requires msurance. Flhas insurance shall be maintamed m the amoteds and for the periods that Lender requsres, The
msuranve carrter providing the sarance shall be chosen by Barrower Aetiect 1o Lender™s approval which shall not be
unreasonably withheld

Albmsurance pabices and renewals shall be acceptable o Dender afd shall include o standard mortgage clanse.
Leader shal) bave the right 1o hold the policies and renewals If Lender reguires Adarrower shall promptly give to Lender
all recerpts of paid premiums and renewal notices. In the event of loss, Borrower snad give prompt notice to the insarance
carrier and Lender ender may make proofof loss if not made promptly by Borrower

Unless Lender and Horrower otherwise agree in s riting, pesursnce proceeds shali e 2pplied 10 restoranon or repair
of the Property damaged, i the restoranion or repair s ceonomically teasible and Lender’s securnity is not lessened. 1 the
restoration or Tepair 1s not economically feasible or Lender's security would be Jessened, Whe insuranee proceeds shatl be
apphed to the sums secured by this Secunry [nstroment, whether or not then due, with any eices, paid to Borrawer If
Horrower abandons the Property, or does not answer withm 30 days o notwee Trom Lender that the insuranee carner has
ollered (o setthe s chinne, then Lender mny collect the msuiance procecds Lender may use the procesdsdo repatr or resiore
the Property or o pay sums secured by this Security Instirament, whether or not then due. Phie 30,407 pernod will begm
when the notice s given.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds to primaipal sha'Shotextend or
postpone the due date of the monthly payments referred toan paragraphs 1and 2 or change the amount of the'payments, 1f
under parcagraph 19 the Property s aequired by Lender, Borrower's night to any insurance pohcies and proceeds resulting
from damage to the Property prior te the acquisition shall pass to Lender ta the extent of the sums secuced by this Securny
Instrument immedeately pror to the acquisition.

& Preseevation and Mainteannee of Property; Lensceholds,  Borrower shadl nor destroy, dinage or substantally
change the Property, allow the Property to deterniorate o commat waste 10 thas Securay Instromient i on i leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall nor merge unless Lender aprees o the merger m writing

7. Protection of Leuder's Rights in the Property; Mortguge Insurance, It Barrower finls 1o perform the
covermnts amd agrecments continned i this Securnty instrument, or there s alepa! procecding that nay signdicanstly attect
Lemder™s nghts i the Propesty (such as o procecdimg e bankraptes, probate, tor condemmation on to entforee faws o1
regulations), then Lender may doanid pay Tor whinteser is necessary o protect the sadue of the Property nd Fender' s o
w the Property Dendec's actions may mclude paying any sums secured by o len which has proonty over this Secunin
Enstrument, appearing s court, payving reasonable attorneys” fees and entermg on the Property tomake repars Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbuesed by L ender under this paragraph 7 shall become addational debt of Barrower secured by this
Secunty nstrument Untess Borroser and Tender sgree to other terms of pay ment, these amounts shall bear interest from
the date of disharsement at the Note rate and shall be pasable. with mterest, upon netice from Fender 10 Borrower

requesting pas nent
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