UNFFICIAL CQPY,_

State of lilinols Mortgag'e Moo FHA Cora No
8?35‘!{5)‘}3 131:4871467~203 ’"'J

This Indenture, Made this 26TH day of , 1987 | between

LEONARD WHITE and L'TANYA WHITE, H1S WIFE , Morigagor, and

MID-AMERTCA MORTGAGE CORPCRATION
a corporation organized and existing under the laws of  THE STATE OF ILLINOIS

Morigagee.

Wiinesseth: That whereas the Mortgagor is justly indebled (o the Morigagee, s is avidenced by a certain promissory note bearing even
date herewith, in the principal sum of

($ 70,900,00 ) SLVENTY THOUSAND NINK HUNDRED AND 00/100 Dollars
payable with interest at the rate of 'Sﬁﬁ pfwl per centum { 10,50 %4) per annum op the unpaid balance until paid, and made
payable 10 the order of the diriicagee at {ty office In HTCKORY HILLS, ILLINOIS 60457

or at such other place as the'nelri-may designate in writing, and delivered; the said principal and interest being payable in monthly in-
stallments of S1X HUNDRED FORYY=-EIGHT AND 55/100--ocercummnmamanan e memememe Dollars (§ 648,55 }
on the first day of  AUGUST 19 87 , and a like sum o the first day of each and every month therealter until the note is fully
paki, except that the fina) payment of-princinal and interest, it not sooner pald, shall be due und payable on the first day of

JULY L2017

Now, therefore, the said Mortgagor, for the better secasirg of the puyment of the said principal sum of money and interest and the pertor-
mance of the covenants and agreements hergin contained, Coer by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying: #nd being in the county of COOK
and the State of 1llinois, to wit: PAKRCEL [: RORTH 20 F:iEd QF LOTS 41 AND 42 TAKEN A5 A TRACT IN BLOCK
2 IN FIRST ADDITION TO HINKAMP AND COMPANY'S WESTERN AVENUE SUBDIVISLION BEING A SUBDIVISION
OF THE NORTH EAST 1/4 OF THE NORTH EAST 1/4 OF SLCTION 36, TOWNSHIP 38 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,( LLLINOIS.

PARCEL 2: THE SOUTH 20 FEET OF THE NORTH 40 FEET £r LOTS 41 AND 42 TAKEN AS A TRACT IN
BLOCK 2 IN FLIKST ADDITION TO HINKAMP AND COMPANY'S WESTERN AVENUE SUBDIVISION BEING A
SUBDIVISION OF THE WORTH EAST 1/4 OF THE NORTH FAST 144 0F SECTION 36, TOWNSHIP 38 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOLIS. 4, (Q
PERMANENT TAX NUMBERS: 19=3b2215-065-0000 AND l9-36;-_2‘[_5_:3_":_6';0000--—-Uci‘d’!ﬁé énl? o
THE RIDERS TO THE MORTGAGE ATTACHED HERETO AND EXECUTED OF EVEIT DATE HEREWITH ARE '
INCORPORATED HFREIN AND THE COVENANTS AND AGREEMENTS OF THE KINERS SHALL AMEND AND|
SUPPLEMENT THE COVENANTS AND AGREEMENTS OF THIS MORTGAGE.
THTS [NSTRUMENT PREPARED BY: CYNTHTA HUBHS

MID=-AMERTCA MORTGAGYE, CORPORATION

7667 WEST G5TH STREET

HTCKORY HILLS, ILLINOTS 60457
T(lﬂﬂhﬂ with all and singular the tencmients, hereditaments and appurtenances thereunto belonging, and the zapds, issues, und profits
hrereof; and all apparatus and fixiures of every kind for the purpose of supplying or distributing heat, light, water, or porecr, and all plumb-
ing and other fixtures in, or that may be plaged in, any building now or hereafter standing on said land, und also all the-sstate, right, title,
and interest of the said Morigagor in and (o said premises.

r s
>
Lottt

‘To have and (o hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to atiach to said premises; 10 pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein sei forth, as hereinafter provided, until suid note is Tully paid, (1) a sum
free from all rights and beneflits under and by virtue of the sutliclent to pay all 1axes and assessments on said premises, of
Hauiestead Exemption Laws of the State of [llinois, which said any tux or assessment that may be levied by authority ol the
rights and benefits the said Mortgagor does hereby expressly Stie of Ilinois, or of the county, town, village, o1 vity in which
release and waive, the suid land is situate, upon the Mortgagor o neeount of the
ownership thereof; (23 u sum sulficient 10 keep all buildings thu

And sald Mortgagor covenants and agrees: mny at any time be on sald premises, during the continuunce of

said Indebtedness, Insured for the benelit of the Mortgager in

To keep suid premises in good repair, and not to do, or permit  such forms of insurance, and in such amounis, as may be re
to be done, upon said premises, anything thal may impair the quired by the Mortgagee,
value thereof, or of the security intended 10 be ¢ffected by virtue

Cog T
{,{)!) o -2

This form s uaed In conneciion with morigages Insured under the one: lo lour-lamily programs of the National Houslng Act which provide
tor pariodic Mortgage Insurance Premlum payments.

HUD.92118M{10.85 Edition)

Pravious Editions Obaclele Page 1ol &
24 CFR 203.17(a)
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In case of the refusal or neglest of the Mortgagor to make
such payments, of o satisly any prior lien or incumbrance other
than chist tor texes of assessmenss on siid pretises, or W keep
said premises in goud repair, the Mortgagee may pay such laxes,
assessments, and insurance premiums, when due, and may make
such repuirs 1o the property herein mortgaged as in its discretion
it may deem necessary for the proper preseivation thereet, and
any moneys so paidt or expended shall become so much addi-
tiona) indebledness, secured by this mortgage, (o be paid out of
proceeds of the sale of the morigaged premises, if not otherwise
paid by the Mortgagor,

It is expressly provided, however [all other provisions of this
mostgage 10 the contrary nowwithstanding), thar the Mortgagee
shall pot be reguired nor shall it have the right to pay, discharge,
or resnove any lax, assessment, or tax lien ypon or agains the
premises deseribed hersin or anty part thereol or the impruve:
ments situated theeesa, to Joag as the Morigagor shafl, in good
Gaith, vomest the sume 02 the validity thereof by apprepriate
tegad proveedings brought g court of ompetent jurisdiction,
which shall operate 10 provziaethe coliection of the tax, assess-
ment, or lien so contested srd ;p~ sale ar forfelture of 1he sail
premises or any part thereof 100satsly the sume.

And the said Mortgagor Turther civeannts and agoees as
follows:

That privilege is reserved to pay the debt in/whole, or in part,
on any instliment due date,

That, together with, and in addition to, the monthy ozments
of principal and interest payable under the tenns of the how
secured hereby, the Mortgagor will pay to the Mortgages, canine
fitst day of cavh month antil the said note is (ully paid, the
following sums:

(my  An amount sufficient to provide the holder hereof with
funds (o pay the next morlgage insurance premium if this instru-
ment and the nole secured hereby are insured, or 8 monthly
charge {in licw of o mortgage insurance premivm) if they are held
by the Secretary of Housing and Urban Development, as follows;

(1) I and so long as suid note of even date and 1his instru.
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sulficient to accumulate in the
hands of the holder one (1) atonth prior 1o its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium (o the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(1Y) I and so long as sald note of even date and this insiru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge {In Yieu of & mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1412) of one-half (1/2) per centum of the averuge outstanding

batunce due on the nole compuled withou( taking into account
delinquencies or prepayments;

() A sum equal to the geound rents, if any, next due, pius
the premiums thag will next become due and payable on policies
of fite and other hazard insurance covering the mortgnged prop-
erty, plus laxes and assessments next due on the mostgaged prop-
erty (all as estimated by the Mortgagee) less all sums already puid
therefor divided by the number of months 10 elapse before one
month prior to the date when such ground rents, premiums, tuxes
und assessments will become delinquent, such sums to be held by
Mortgagee f0 trist (o pay said ground rents, premisms, Laxes ad
pecind wssessents;

(3 Al payments mentioied 0 the two preceding sitbiecticm
of thus putagraph and afl payments 16 be made undet the nole

’

secured hereby shall be added 1ogether and the aggregate amount
thereul shall he paid by the Morigagor each month in « single
payment 1o be aplied by the Mogrgagee to the fellowng items m
the order sef {orth:

{1} premivm charges under the contract of fnsurgnge with the
Secretary of Housing and Urban Develepment, or monthly
charge (in lew of mortgage insuriance premiwm), ns the case may
be;

(1) grownd renty, if any, taxes, special assessments, fire, and
other hazard insurnee premiums;

() interest on the note secared hereby;

(V) amortization of the principal of the said note; and

(" late charges,

Any deficiency in the amount of any such aggregate monthly
payment shahl, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of delault
under this mortgage. The Mortgagee mny coffect n “late charge™
uot o exeeed four cents (4°) for cach dallar ($1) For each pay.
ment more than fifteen (1) days in arrenrs, 1o cover the exirg
expense imvolved in handling delinguent pavments.

If the total of the paviments made by the Mortgugor under
subsection (b of the preceding paragraph shall exceed the
amount of the pavinents actualty made by the Morigugee for
ground rents, taves, and jpssessments, OF Msurance premims, as
the ¢case may be, such excess, if the loun is cureem, at the option
of the Mortgagor, shall be credited on subsequent payviments o be
made by the Mortgagor, o1 refunded 10 the Mortgagor. 1f,
however, the monthly payments made by the Mortgagor under
subsection 7bj of the preceding paragraph shall not be sufficient
to pav grouad rents, taxes, ant assessments, or insirance
premiums, 88 the case may be, when the swme shall become due
and payable, then the Mortgagor shell pay (o the Mortgagee wny
ARount necessary 1o wnke up the deficiency, on or before the
dair'when payment of such grousd rents, taxes, assessments, of
inswranze premiumy shisdl be due, 38 at any time the Morgago
shall ‘epsdesto the Mortgagee, in accordance with the provisions
al the ndte Secured hereby, full payment of the entire in-
debtednessrepresented thereby, the Mortgagee shadl, incom-
puting the amo/mt ¢f such indebtedness, credit to the aecount of
the Mortgagor ailppamtents made under the provisions ot subsee-
tion fa) of the preceans paragraph which the Morigagee hay nit
become oblignted 10 pay’(a<ne Secretary of Housing and Urban
Development, and any bgiince remaining in the funds ne-
cumudated under the provisions of subsection ¢ of the preceding
paragraph. 17 there shall be a delaulnder any of the provisions
of this mortgage resulting in a putlic srle of the premises covered
hereby, or if the Mortgagee aciuiresips property otherwise after
defauli, the Morigagee shidl apply, ot the rime of the commence-
ment of such proceedings or at the time tht pronerty is otherwise
acquired, the balance then remaining in the funids accumulated
under subsection rhy of the preceding paragraph as a credit
agaimd the ammvennnl of princips) thea remaining wapaid under said
acte and shall properts adjust amy pavenents which shall hive
been made wnder subsection () of the preceding puragraph.

And us welditiona) securlty for the payment of the indebledness
aforesaid the Mortgigor does hereby assign 1o the Morigagee all

the eents, Issues, and profits now due or which may hereafter
become due for the wse of the premises hereinabove deseribed.

That he will keep the improsements now existing o herealter
erected on the mortgaged property, insured as may be required
from time to time by the Morigagee against loss by fire and
other azards, casualties and contingencies in such amaunty and
for such perinds as may be required by the Mortgagee and will
pay promptly, when due, any preminms on such insuranee provi
sion Toi payment ol which has not been muide hereliheloee.

Pago 2 ol 4
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AN AMENDMENT TO PENULTIMATE PARAGRAI'H

This oprion may not be exercised by the Mortpapee when
the ineligibilicy for insurance under the Natfonal
licusing Act 1s due to the Mortgapgee's failure to remit
the mortgage Insorance premlum to the Departwment of
Houslog and Urban Development,

Dated as of the date of the mortgage referred to herein,

ASSUMBTION RTDER TO MORTGAGE

TheMortgagee shall, wich the prilor approval of the Federal
Housing Commissioner, or hls designee, declare all sums secured

by this mortgape to be immediately due and parvable i€ all or a
part ¢t Lhe preoperty is sold or otherwise transferred (other than
by devise, descent or operation of law) by the mortgagor, pursuant
to a cowcract of sule executed not lacer than 24 months after the
date of exelurien of this mertygage or not later than 24 months
after the dats of a prior transfer of the property subject to

this mortgage, 1o o purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner.

JUNE 26, 1987
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Mortgagor -~ L:fPNYA WHITE




