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LOAN NUMBER, 09-58-71305 {Space Above This tine For Recording Data)
4
MORTGAGE
THIS MORTGAGE (“Security Instrument”) is given on JUNE 26 .
19 87 The mor.ga,oris JOHNESE N. SULLIVAN, A SPINSTER

(*‘Borrower™). This Sevuridy Instrument is given to SEARS MORTGAGE CORPORATION

which is urganized and existiag under the laws of THE STATE OF OQHIO . and whose address is

300KNIGHTSBRIDGE PARKWAY, #500, LINCOLNSHIRE, ILLINOIS 60069 (“Lender”).
Borrower owes Lender the principal sum.af FORTY SEVEN THOUSAND ONE HUNDRED AND NCO/100

Dollars (U5 ¥y, 47,100.00 ). This Jdebt is evidenced by Borrower's note
dnted the same date as this Security Instrument (*Nate'), which provides for monthly payments, with the full debi, 1t not
paid carlier, due und payable on JuLy 1, 2017 This Security Instrument

secures to Lender: (n) the repayment of the debt ¢/idineed by the Note, with interest, nnd uli renewals, extensions and
modifications; (b) the payment of all other sums, wivkinterest, ndvanced under prragraph 7 to protect the security of this
Security Instrument; und (¢) the performunce of Borrower's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grunt and convey 1o Lender the following described property

focated in COCK County, Hlinois:

UNIT NUMBER 12 IN THE VEDADO CONDOMINIUM AS DELINZATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE: THE NORTH 5 FEET OF LOT 32 AND ALL OF LOTS 33 TO 36, BOTH INCLUSIVE IN BLOCK
5 IN JAMES MORGAN'S SUBDIVISION OF THE NORTH WEST /+/4 OF BLOCK 10 1IN SHEFFIELD'S ADDITION
TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 24 582 350 TOGETHER WITH ITS UNDIVIPED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN CCOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 14 32 214 040 1012\&._\)
VOLUME NUMBER 492
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which has the address of 2110 N. SF&{'H}?\R\’ #12 . CHIC'YE.EJ '

Nlinois 60614 ("Property Address™);

(Zip Code]

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and proflis, water rights and stock and all fixtures now or
hereafter a purt of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Horrower is lawlully seised of the estate hereby conveyed and has the right to
mortgege, grant and convey the Praperty and thut the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property aganinst ail claims and demands, subject to any
encumbranves of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationud use and non-uniform covenants with
limited variations by jurisdiction to constitute o unifarm security instrument covering renl property.
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USIFORM CoviNants  Horrower and Leader covenant andl sgrgk as Sillouk,

1. Payment of Principal nnd Interest; Prepayment und Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note und any prepayment and lnte charges due under the Nole.

2. Funds for Taxes and Insurance.  Subject to applicable law or 1o w written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due unsder the Note, until the Note is paid in full, a sum ("Funds®) equal to
one-twellth of: (0) yearly tnxes and nssessments which may uttsin priority over this Security Instrument; (b} yenrly
lenschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and (d) yearly
martgage insurance premioums, if any, These items are culled “escrow items.'” Lender may estimate the Funds due on the
basis of current dats und reasonnble estimates ol future escrow items.

The Funds shall be held in un institution the deposits or necounts of which ure insured or guaranteed by u federal or
state ngency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender muy not charge for holding and applying the Funds, analyzing the nccount or verifving the escrow items, unless
Lender pays Horrower interest on the Funds und applicable lnw permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shalk be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to puy Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withoul charge, an snnual accounting of the Funds showing credits and debits to the Funds and the
purpuse for which each debit to the Funds was made. The Funds are pledged ns additionad seeurity for the sums secured by
this Security Instrument.

If the amaount of the Fumds held by Lender, together with the fuiture monihly payments of Funds payable prior to
the due dates of the eserow items, shall excesd the amount required to pay the eserow items when due, the excess shall be,
ut Borrower's opiisn, cither promptly repaid to Horrower or eredited 1o Borrower on monthly payments of Funds. 1T the
winount of the Frinds held by Lender is not suflicient (o pay the escrow items when due, Borrower shall pay to Lender nny
amount necessary (o sauke up the deficiency in ane or more paymenis as reguired by Lender.

Upon paymenta full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendcre I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 0 the sale of the Property or its ncquisition by Lender, any Funds held by Lender at the time of
application as o credit againsite sums secured by this Sceurity Instrument.

3, Application of Prymeats,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apphi<d - first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable undzi paragepph 2; fourth, to interest duc; and lusy, to principal due.

4, Charges; Liens. Borrower.chal) pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ovorichis Security Instrument, and leaschold paymenis or ground renls, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shatl
pay them on time directly 1o the person owerd pavment. Horrower shall promptly furnish to Lender a)) notices of nmounts
tu be paid under this paragraph. If Borrowewmakes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the puyments.

Borrower shall promptly discharge any tien‘wiich has priority over this Security Instrument untess Borrower: (a)
ngrees in writing (o the payment of the obligation sectired by the lien in a manner accepinble to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pu/« ofthe Property; or {¢) secures from the holder of the lien an
agreement satisfactory 1o Lendcer subordinating the lien tothis Security Instrument. If Lender determines that uny part off
the Property is subject to a lien which may attain priority oyer this Security Instrument, Lender may give Horrower a
notice identifying the lien. Borrower shall satisfy the lien or tak< eae or more of the actions set forth above within 10 duys
of the giving of notice.

3. Hazard Insurance. Borrower shall keep the improvemént: pow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended Corerage” und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts =ad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjraiio Lender's npproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptabie 1o Lender anaskall include a stundard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Jorrower shull prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sha)i giv'e prompt nolice 1o the insurance
carrier nnd Lender. Lender may make proof of loss if not made promptly by Horrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to resioration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender'z tecurity is not lessened. 1f the
restoration or repair is not econamically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any ¢xeers »aid to Borrower. If
Burrower abandons the Property, or does not answer within 30 days a notice from Lender that the ivserance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds <o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The J0-auy perriod will begin
when the notice is given.

Unless Lender nand Borcower otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due date of the monthly payments referred 10 in puragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage ta the Property privr to the scquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition.

6. Presecvation and Malntenance of Property; Leascholds,  Borrower shall not destroy, damage or substantinbly
change the Property, allow the Property to deteriorale or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the pravisions of the lease, and il Borrower nequires fee title 10 the Property, the leaschold und
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fwils to perform the
covenpnts and agreements contained 1n this Security Instrument, or there is o fegal proceeding that may sigmificantly affeet
Lender's rights in the Property (such ns a proceeding in bankruptey, probute, for condemnation or (o enforce laws or
regulations), then Lender may do and pay for whatever is necessury to protect the vilue of the Property and Lender’s rights
in the Properiy. Lender's actions may include paying any sums secured by a lien which has priority over this Sceurity
Instrument, uppearing in court, paying rensonable attorneys’ fees and entering on the Property 1o make repairs. Although

Lender may take action under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Sceurity Enstrument. Unless Borrower and Lender agree to other teems of payment, these amounts shall bear interest from
the dute of disbursement at the Note rate and shall be payable, with inerest, upen notice from Lender to Horrower

requesting payment.
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SEARS MORTGAGE CORPORATION

ADJUSTABLE RATE RIDER
{1 YEAR TREASURY INDEX-RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 267liday of ~ JUNE, 1987  gpq s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “'Security Instrument”) of the same date given by the undersigned (ihe
“Borrower’’) to secure Borrower's Adjustable Rate Note (the “Note') to Sears Mortgage

Corporation (the “Lender’) of the same date and covering the property described {n the Secunty
Insorument and located at:

2110 N. SEMINARY #12, CHICAGO, ILLINOLS 60614

(Proparty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MONWTHLY PAYMENTS. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST PAY® CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWERS (MJUST PAY.

ADDITIONAI, COVENANTS., In addition 10 the covenants and agreements made in the
Security Insgument, 2oriower and Lender further covenan: and agree as follows:

A. Interest Rate And Monthly Payment Changes

The Note provides for un iaitial interest rate of 7.5 %. The Note provides for -

changes in the interest rate and mont*iy payments as follows:
4, Interést Rate and Monttlv Payment Changes

{(A) Change Dales

The intcrest raie I will pay may change o1 the first day of JULY, 1988 and '
on that day every 12th month thereafter. Each daic i which my interest rate could change is called
a "Change Date,”

(B) The Index

Beginning with the first Change Date, mg interest_rzie will be based on an Index. The
“Index™ is the monthly average yield on United States Treasury Securities adjusted to a constanl
maturity of | year, as made available by the Federal Reserve Bourd. “the most recent Index figure
available as of the dale 45 days before each Change Daie is called the' “Current Index’,

If the Index is no longer available, the Note Holder will choose a n5+w index which is based
upon comparable information. The Note Holder will give me a notice of th.s clwice.

K7351016

(C) Calculation of Interest Rate Changes
TWO ARND 75/1007

Before each Change Date, the Note Holder will calculate my new interest rate’d;; 2ading
2.75 percentage points to the Current Index. The Note Holder wiil then round e result of
L 2

this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the lirii stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

‘The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal, that | am expected 1o owe a1 the Change Date in full on the
maturity date al my new interest rate in subsiantially equal payments. The result of this calculatian
will be the new amituii o .y sponthly payment.

(D) Limits On Interest Rate Changes

The interest rate ! am req)ui(ﬁfi to pay at the first Interest Change Date will not be greater than
9.50 % or less than *- %. Thereafter, my interest rate will never be increased or

decreased on any single Interest Change Date by more than two percentage points (2.0%) from the
rate of interest 1 have been paying for the preceding twelve months. My interest rate will nevet be

greater than 12,50

SMU 78 Muldistate 11/86
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the

amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person who

will answer any question ] may have regarding the notice.
B. Trarnsfer Of The Property Or A Beneficial Interest In Borrower
Uniforri Covenant 17 of the Security Instrument is amended to read as follows:

"Transfer ci ihe Property or a Beneficial Interest in Borrower, If all or any part of the
Property or any untcrest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
wansferred and Bonowzr is not a natural person) without Lender's prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, thic-option shall not be exercised by Lender if exercise is prohibited bry
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submaited 10 Lender information required by Lender to evaluate the
intended transferee as if a new {oan ‘vere being made (o the transferee; and (b) Lender reasonably
determines that Lender's security will rot be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in4iiis Security Instrument is accepiable to Lender.”

"*To the extent permitted by applicavle 1nw, Lender may charge a reasonable assumption fee as
a condition to Lender's consent to any loan a:sumpton. That assumpton fee shall be in an amount
not greater than one percent {1 %) of the outstandiig principal balance of the loan as of the date of the
sale or transfer, Lender may also require the transferee 10 sign an assumption agreement that is
accepuable to Lender and that obligates the mansferce 13 keep all the promises and agreements made
in the Note and in this Security Instrument. That assumption agreement shall contain a provision
under which the maximum interest rate of the loan as spriified in Section 4(D) of the Note will be
changed so that subsequent interest rate adjustment shall zioi result in an interest rate that is more
than 5 percentage points greater than the interest rate in effe.t.at the time of the loan assumption,
Borrower will continue 1o be obligated under the Note and-inis Szaurity Instrument unless Lender

releases Borrower in writing."

“If Lender exercises the option to require immediale %?'ment in full, Lender shall give
Borrower notice of acceleration. notice shall provide a period of net l25ss than 30 days from the
date the notice is delivered or mailed within which Borrower must ﬁay all’sums secured by this
Security Instument. If Borrower fails to pay these sums prior to the exmrition of this period,
Lender may invoke any remedies permitted by this Security Instrument witiiou'further notice or

demand on Borrower.”

. By Signing Below, Borrower accepts and agrees to the terms and covenants concraned in this
Adjusiable Rate Rider.

(éf’ﬂa hoed” )dﬁ‘.‘u;,u ._,

-Witness

SMC 1 Year ARM (12T. MAML 112T) SMU 78 Mulstaic 1 1/86
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This CONDOMINLUM RIDER is made this 26TH day of JUNE ,19 87,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to

SEARS MORTGAGE CORPORATION, AN OHIQ CORPORATION {the " Lender)
of the same date and covering the Property described in the Security Instrument and located at:
2110 N, SEMINARY #12, CHICAGO, ILLINQIS 606l4
{Property Address)
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

known as:
VEDADO CONDOMINIUM

[Name of Condomumum Project}
{the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
*Owners Association') holds Litle to property for the beneflt or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower nnd Lender Murther cavenant and agree as follows:

A. Condominfum Obiigations. Borrower shall perform all of Borrower's obligntions under the Condominium
Project’s Constituent Documents. The " Constituent PDocuments' are the: (i) Declaration or any other document which
creates the Condentinium Project; (i1) by-Taws; (iii) code of regulntions; and (iv) other equivalent documents. Borrower shall
promptly pay, swhesvdue, ull dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard asarance, So long as the Owners Association maintains, with a generatly accepted insurance carrier, a
Craster' or “hlankel” 2oticy on the Condominium Project which is satisfuctory to Lender and which provides insurance
coverage in the amounss, 1or the periods, and against the hazards Lender requires, including fire and hazards included
within the tevm “extendeu gaverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premiom installiments o) hazard insurance on the Property; and

(i) Borrower's oblizcion under Uniform Covenant § to maintain hazard insurance coverage on the Property
s deemed satistied to the extent that the required coverage is pravided by the Owners Association policy.

Borrower shall give Lender prosiprnotice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazeadansurance proceeds in lieu of restoration ar repair following a loss to the
Property, whether to the uait or 1o commor, elements, uny proceeds payable to Borrower are hereby assigned and shall be
pard to Lesder for upplication 1o the sums secured by the Security [nstrument, with any excess paid to Borrower.

C'. Public Liability Insarance. Borrowershall take such actions as may be rensonable to insure thal the Owners
Assovintion maintains a public liability insurance polidyacee, table in form, amount, and extent of coverage to Lender.

D, Condemnation, The proceeds of any nward ¢ r claim for damages, direct or consequential, payable to Borrower in
connection with any candemnation or other tnking of all or’uny: part of the Praperty. whether of the unit or of the common
clements, or for any conveynnee in lice of condemnation, are hereby assigned and shall be pnid to Lender. Such proceeds
shall be upplicd by Lender to the sums secured by the Security Tnstrument as provided in Uniform Covenant 9.

. Lender's Prior Consent. Borrower shall not, except alisr notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property ar consent t:

(i) the abandonment or termination of the Condominiiy Project, except for nbandonment or termination
required by law in the case of substantind destruction by fire or other casu iy or in the case of a tuking by condemnation or

eminent domain,
(i) any umendment 1o any provision of the Constituent Docamdnis i7the provision is for the express benefit of

Lender;

(i) termmation of professional munngement and assumption of seil(menagement of the Owners Associntion;

ur
(iv) any action which waould have the effect of rendering the public liability insarance coverage maintained by

the Owners Association unaceeplable to Lender.

¥, Remedies. I Borrower does not pay condominium dues and assessments when e, than Lender may pay them.
Any nmounts dishursed by Lender under this paragraph F shall become additional debt of Borr wer | ecured by the Security
Instrurient. Unbess Borcower and Lender ngree to other terms of payment, these amounts shall bewipisr=st from the date of
disbursement nl the Note rate and shall be puyable, with interest, upon notice from Lender 1o Borrower rrquesting payment.

Hy SIGNING BELOW, Burrower sccepts and agrees to the terms and provisions contnined in this Condominivia Rider.

A N A B T iy g

HNESE N. SULLIVA
CEFT-01 RECORMDING 317 .00
THUILL  1RKN 4127 04r29/872 E1-00

et AR AT N S e B o gy TR et
COON COuNTY mECURDER *1e

(Seal)

........... : e

........ R R TR LR L L LN TR LI T TR R TR T T IR R PRI PR

................................................................................. li‘SScul
. rrOwWar

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

2
/7 . To Rocurcior Cod Great Lo [haness fomm. nc
rd i

Nauonally 1-500-833.0808 Mcihgan 1.800-388-2043




