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WHEN RECORDED MAIL TO:

HOME SAVINGS oF AMERICA

P.O. BOX 7076

PASADENA, CALIFORNIA 91100-7076

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TQ THE ABOVE
ADDRESS.

Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN “OAN NO. 7653801

This Mortigage, made this Z£6th giay ol JUNE, 1987 , between
MICHAEL I, FOLZ AND ELIZABETH J, FOLZ, HUSBAND AND WIFE

herein called BORROWER, whoae nddross is 322 JUNIPER CIRCLE
(pumber and straet)

) STREAMNCOD 1L 60107
Oy (statei {zlp code)
. and

and HOME SAVINGS or AMEAICA, F.A, a corporation herein called LENDER, whose address is P.O. 8ox 7075, Pasadena,
Calilornia 81109-7075.

WITNESSETH: Borrower heraby yranls convoys, moitgages and warranis 10 Lender the real properly fegally described as

tollows:
AS PER LEGAL DESCRIPTION AYI/CHED HERETO AND MADE A PART HEREQF. . -
GRS | 5]
COMMONLY KNOWN AS 322 JUNIPER CIRCLE, STREAMKOOD, IL. &03107 j O >i
£ ; ~ 1y
PTN1 06-24-132-072 D Bg 728 , ‘ S
That part of Iot 16 in Block 3 in S(rsamwocd Green Unit Two-C, baing a Ma?
Subxiivislon of part of the East half of 'im Nortlawest quarter of Section 24, SN
Township 41 North, Range 9, Fast of the Third Principal Maridian, described PoUsT LT o0,

as follows: Commencing at the Northeast ~ormar of said lot 16; thance South

0 degrees 29 mirmtas )7 seconds West along (thw Fast line of sald Lot 16, a
distancs of 55.96 feet: thence South 68 deqrwes 28 mimnutes 55 secords West, a
distance of 50.10 feet to the point of begimniny: thence North 1 degree 31
mirntes 5 secords West at right angleg to last descrihed line, a distarce of
58.15 feet to a point on the North line of Lot 16; ‘o¥nca Westerly alomg the
North line of said Lot 16, belng an arc of a circle, mivex to the North, .
having & radius of 634 foat, the chond thereof haviiyg a besming of South 85 43
decress 53 minutem 2 secords West arxd a lergth of 57,48 vet, an arc dis

of 57.30 fest to the Northwest corner of aald lot 16; thenws Saith 6 deqress n
42 minutes 52 seconds East aiong the West }ine of said iot }5.-a distance of
55.99 feet to the intarsection with a line, having a bearing (ol South 88 -t
degrees 28 mimites 55 secords West, drawn from the polnt of begiau’g: thence s
North 88 deqress 25 minutes 55 seconds East, along said 1ine, a dietance of (0
52,35 fest to tha polnt of beginniixy, in Cook County, Illlroia, -

gl INITIAL £3F

Together withalt InteresTwhich Borrower now has or may herealter acquire in or (o said proparty, and In ad to (8l all easemenis and rights
of way appurtenant thereto; and {b} all bulldings, structures, Improvements, lixtures and appurlenances 1.ow . hareafter piaced thereon,
including, but nol limited to, n!l apparatus and equipment, whethier or not physicatlly allixed ta the land pr ar y baiging, used 1o provide or
supply alr-cooiing, air-conditioning, heal, gns, water, light, powor, refrigeration, ventiialion, lanundry, drylng, dlsiiwashing, garbage disposal
or other saervicas; and all wasle vent ayslams, anlennas, pool equipment, window coverings, drapes and drapety.oda, carpeting and floor
covering, awnings, ranges, ovans, water healers and attached cablinets; it baing Intended and agreed that suciv i*+n:8 be conclusively
deemed to be altixed o aind 10 be pait of the roal proporty thal I8 convayed hereby; and (¢} all water and water r'aiis(whether or not
appurtenant). Borrower agrees 1o exaculp and deliver, from time 1o time, such further instrumeants as may be requested by Lender to conlirm
tha llen of thia Morigage on any such properiies. The properiies conveéyed to Lender hereunder Rre hareinafler reterred to as
“such property.”

The Borrower absolulély and irrevocably grants, transiers and assigns to Lander the rents, income, issues, and protits of all propeny
covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

{1) Payment ol the sumol$ B7,200.00 wiih interest thereon, actording to the terms of a promissory

1
nate of aven date herewilth and having a linal maturity date ol JULY 10, 2027 mades by Borrower,
payable {o Lender or ordor, and all moditications, axlansions pr renewals thereof. (5) Payment of such sums as may be Incurred, paid out, or
advanced by Lender, or may otherwise bo due to Lender, under any provision of this Mortgage and all modificnllons, extensions or
renawals tharaot. {3) Perlormanca of each agreament of Borrower conlained herein or incorporatad heretn by reference or contained In
any papers oxecuted by Borrowar ralating lo the loan securad hereby. (4) Performancae, if tha loan secured hrareby or any part thereol is for
the purpese of congtructing improvements on such proparty, of each provision or agreement of Borrower centained In any bullding loan
agraement or other agraemant belwaan Berrowsrs and Londsr rolaling to such psoperty. {5) The parformance and keeping by Borrowar of
onch of Ihe covanants and agreements required to be kept and performed by Borrower pursuant to tha tarma of any lease and any and ail
other Instrumants creating Borrawaer's interas! in or defining Borrower's righl in respact 1o such property. {8) Compllance by Barrowear, with
ovach and vvery monatary provision to be perfarmad by Botrowor under any decfaration of covanarnis, conditions und rastrictions periaining
to guch propotly or nny dactaration of condominium ownarship and upon writton 10quosti of Londer, the anforcement by Borrower of any
covenant to pay rudntananca or othar charges, i the same have not boon pald or valid loga! staps taken lo enforee such paymont within 80
days altat such writtan raquoest 1s mado. {7) At Londer's option. paymant, with inlerest thoreon, of any othar prosent or future indeblednesds
or obligation of Borrower {or ol any successor ininlerast of Borrowaer 10 such properly} due o Lender, wholher creatoed directly or acquired
by absoluta or contingent assignmont, whether due or nol, whelher otherwise securad or not, or whather axiating at the lime ¢l the execu-
tion of thia Mortgage or arlsing therealter, the exarciso of such option fo bo evidenced by a notlce In writing 1o Borrower or any successorin
intarost of Barrower. (8) Periormance of all agreemenia of Borrower 10 pay less and charges to the Lender whethar or not heraln ael forih,
lhB) P:Ymoni ol charges, as allowed by law when such charges are made, lor any alatemen! regarding the obligation secured
araby.
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{24) Future Advances, UUN@Jrcw[r, L<In ) ’ILA"" ”“’G‘G'L"“M“““ Muottgage, may make Fotuee

Advances to Borrower. Such Future Advances, with interest thereon, shé a secured by this Mortgage when evidenced by promssory
notes stating that said notes ara sacured hereby. At no time shail the princlpat amount of the indebiedness secured by this Morigage, not
including sums advanced In accordance herewith to protect the security of this Mortgage, exceed the original amount of the Note

plus 5%2,000,00

(28) Inspection and Businu s Records. Lendor at any {ime during tha continuation ol this Morigage may enter and Inspect such
property at any reascnable time. Horrower bgrees that in the ovent that such properiy is now or hernatier used lor commaercial or residential
income purposes, that when requssted by Lender, Borrower will promplly deliver to Lendet such certifiad {inancial siatamants and proli
and loss statements of such typen and at such intervals as may he required by Lender which will be inform and content prepared according
to the genarally accepted accounting principles and practices, which statements shall covar the financial operations relating to such
property, and Borrower further nfjrees, when requested by Lender, to promptiy dellver, in writing such further additional information as
required by Lender relating 1o any of such tinancial stafements.

(26) Governing Law: Bevarability. The loan secured by this Morigage is made pursuant to, and shall be construed and governed by,
the laws of the Unifed Stales and the rules and regulalions promulgated thereunder, including the federal laws, rules and regulations lor
federal savings and loan associatlons. if any paragraph, clause or provision of this Mortgage or the nafe or any cther notes or obligations
secured by this Morigege is detaimined by a court of competent jurisdiclion 10 be void, invalld or unenforceabls, such decision shall attect
only those paragraphs, clauses or provisions so determined and shall not alfect the remaining paragraphs, clauses and provisions of this
Mortgage or the note or othar notes secured by this Morfgage.

(27) Ottsets. No Indabledne ;8 secured by this Mortgage shall be offset or compensated or shall be deemed to have been offset or
compensated by all or part of arv claim, cause of action, counterclalm or part of any claim, cause of action, counterciaim or crossclaim,
whelher liquidated or unfiquidatud, which Borrowar now or hereafter may have or may clalm to have against Lender, and, in respect to
the indebtedness now or herealier securad hereby, Borrower walves, 1o the fullest extenl permitiad by (aw, any and atl rights cf offset
which Borrower now or hereafier may have or claim 1o have in raspect lo all or part of the indebtedness secured haraby, and turther
walves ths beneilts of any applicuble law, regulation or precedure which provides or substantially pravides that, where cross-demands for
money have exlsted between pe!sons al any poinl in time when neither demand was barred by the applicable statute of limitations, and an
action {s thereafter commeance by ona such person, the other perscn may assert in his answer the defense of payment in that the two
demands are compesatad so fur as they squal each other, notwithstanding that an independent action agsarting his clatm would at the
time of fillng his a"8wr. be ba~ed by the applicable statute of limitations.

{2B) Misrapresents®.sn or Nondisclosure. Borrower has made certain written representations and disclosures in order to induce
Lender lo make the Ican sddenced by the note or nofes which this Mortgage secures, and in the svent that Borrower has made any
misrepresantation of ma eriuifact or failed to disclose any material fact, Lender, at its optlon and without pricr notice, shall have the right o
declat:'le the indebtednesas spiurad by this Mortgage, irrespective of the maturity date specified in the note or notes, immediately due and
payable.

(29) Walver of Homestaa¢. Borrower hereby walves all cight of homestead exemption in such property.

(30} Notice to Borrower. Ay “.ctica to the Borrower provided for in the note or this Mortgage shall be deemed given when it is
deposited in tha United Siates rall, costage prepalid, addressed to the Borrower at the address of the Borrower as it appears in Lender's
records pertaining to the loan evidons.ed by the note at the time notice (s given,

{31) Generaf Provisions. (a} Thi= ivicrigage applies to, Inures to ihe henefit ol, and binds, all parties hereto, their heirs, tegatees,
devisaes, administrators, executors, succersurs and assigns. (b) The term "Lender' shall mean the owner and hoiger (including a pledgee)
of any note secured hareby, whelhar or nol nem~d as Lender hecein, {c) Wharever the conlaxt 5o raquires, the masculing gender includes
the laminine and nauter, the air:jjular numbaer ficludes the plural, and vice varsa. (d) Captions and paragraph headings used herein are for
convenience only, are nal a pirt of this Morgap. and shall not be usad in construing it.

(32) Adjustabile Rate Moriage Provisions The Note which this Morigage secures is an adjusiable morigage loan on which the
interast rate may be adjusted kam lime to time ina~cos2ance with a monthly increase of decreass in an index, all as provided in said Note.
From time to time the monihiy irstallment payments (us under sald Nole may not be suftficient lo pay all interest due in which case unpaid
inferast will ba added to principal In no case shall \%.e'unpaid inlerest added to the principal excead 160% of the originatl principal

indebtedness

BORROWER REQCUESTS THAT A COPY OF ANY NOTICE OF DEFAULT AND OF ARY NOT'Z< OF SALE HEREUNDER BE MAILED TO HIM AT HIS ADDRESS HEREINABOVE SET FORTH.

o/
(' ELIZAR

Signature ol Borrowsr

MICHAEL I. FOL

BEPT-—01 RECORDING T T T84 s

THIL11 TRAN £13% S8 39,67 11 Ta

HETIO # 3 -3 T —TEIHGIT L
CO0K COUNTY SWECURDER

Siate of llinols COOK county ss:

i the Undersigned a notary public in and for said cc ity and state, do hereby certity that
MICHAEL I. FOLZ AND ELIZABETH J. FOLZ, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) ARE subscribed 1o the foregoi~y4 ir strument, appeared belfore
me this day ih person, and acknowledged that THEY sighed and delivered the same inslrumen! as THETR  freeandvolunlary

act, for the usee and purpoaes therein set forth. 3 (
Given under my hand and rificia) sep), this 26th day of June 1 AN /’\
My commisslon expiros: - A P 4
Y “OFFICIAL SEAL"
~—— 1/ 7

' LYNN M. MEYERS b Nolary Pubtic
Notery Pubilkc, Siate of liincis 4
My Commission Explres 10/28/89 §

A )

87351031

LOAN NO. 76B380-1
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UNOFFICIAL COPY ,

{11) Prapayment Charge. Should any note of obligation secured hereby provide any lae for prepaymant of any of the indebledness
secured horeby, 1o pay smd leo notwithstanding, Borrower shall have defaulted in any obligation socured huteby and Lender, by reason
thereol, shall havea doctared nl! sums secured heroby immediately dye and payablo.

{12) Fallure of Borrawar to Comply with Mortgage. Should Borrower fail to make any payment, of lail to do any act reguired in this
Mortgago, or 1ail to portorm any obhgation secured by this Martgage. or do any act Borrower agreed not 1o do, Borrower shall be in default
under this Mortgage. Lendes, but withou! obligation so to <o and without notice 1o or demand upon Borrower and without releasing
Botrowe! from any obligation horeof, and without contasting the validity or amoun! of the same, may: (a) pay Or g0 1hp BAMB in such manner
and 10 such extent as It may doem nocassuiy 10 prolect tho secutily hareol, Lender being authorized 1o enter upen such proparty ler such
purposus; (b) pay, purchase, contoat or compromise any encumbranco, chargo or lien, which In ils judgmeant is or Appears to be prior or
suporior heruto, and (€1 10 vxaIcising Any such powal bay NecossAry oxpensas. Borrowar agrees Lo repay any amounl ap axpandad on
domand ot Lender

(12} Bums Advanced to Bear interest and To Be Added to Indebtedneas. To pay immadiately upon demand any sums advanced or
paid by Lender or Borrowar under any clause or provision of this Mottgage. Any such sum, urtil so repaild, shall be secured herain and bear
interest lrom the date it was advanced of paid at the same interas! rale, as may be adjusted from time to time, ag such indebtedness, and
shall such sum and interest \hervon be secured by this Morigage.

{14) Application of Funds. Landar shall have the right at its sole diacrelion to direct the mannear in which payments or proceeds shall
be appliod upon or altlocated among the vanous items conalituling Borrowet's indobtadness or obligations socured haereby.

{14h) Obligation ol Borrawer Jolnt and Several. it imore than one parson is named as Barrowar, ench obligation ol Borrowot shal be
tho joint and soveral obhigation ol gach such paraon

116) Accelaration Clnuse: Right of Lendear to Daclare All Bums Due on any Tranafer, Etc. Lender ahall have the right, at its option,
to dectaro any indebladness and oblignbons secured hareby. irrespective of the matuniy date speciliod in any noto or agreement evidenc-
ing the same due and payable within 30 days after such declaration Hf: (a) Borrower or any successor in intarest lo Borrower of such
ptoperty splls, antarsinto n contract of sale, conveys or allenatas such property or any part thereol, or suffers his tille or any intarest therein
to he divestad, whather voluntarily of invotuniasliy or lepses such property or any part thereo! for a term of more than 3 years, or changes or
parmits 1o be chanp.d: he charactor or use of such property, ordrills or extracts of enlers into a lease for the driiling tor or oxtracting oil, gas
or other hydrocarton<r.bstance or any minarat of any kind or characlar on such properly; of (b) Borrowarisa partnershipand the intorest of
a gengral paitner is ass.gned or transierred; or {c) Botrower is & corporation and more than 25% of the corporate slock thereol is sold,
transiarred or assigned duiing a 12 month period: or(d) Borrowor is a lrust and there is a change of baneficlal inlerest wilh respect to more
than 25% of such propeity; srie) Borrowst has made any matenal misrepresenlation or failed to disciose any material {act in those ceftain
financial and other written ~ap esentalions and giscliosures made by Borrowar in order to induce Landar o enter inlo the ransaclion
ovidencad by the premisronaaste of notes of agreemenls which this Marigage secures

{17) NoWalivers by Lender. N wniver by Lender of any right under this Mortgage shall be eflectiva unleas inwriting. Waiver by Lender
of any hght granted to Lender uadarthis Morigage or of any provision of this Morlgnge as to any transactlion or occurranca shatl nol be
JUemed o wialver as 1o any lulule Liansaction of accurionce. By accopling puymont ol any sum secused hereby atlarits due daie or by making
nny paymant or performing any act o bxhall of Barrowot that Borrowar was obligated horounder, but fallad, to make o7 perform, or by adding
any paymont 80 made by Lender 10 the hdubiudness secutod horoby, Londer doas nol waive ita righl to require prompl paymant when due
of ail other sums so socuied or Lo roguire rvamplt perdormanco of all othar acis required heraunder, or to declare a defaull lor {allure so
Lo pay such other sums or to perform suth ibor acta

118) Modilication in Writing. This Mongn.ge cannot be changed or modilied except as otherwise provided in this Mortgage or by
agreement in wriling signed by Borrower, or any suscessor in interest to Borrower, and Lender.

(19} Rightto Collectand Receive Rents anc Pro'ils. Nolwithstanding any cihar provisions hareof, Lender hereby grants permission
to Borrower to collact and retain the rents, income, :ssues and prolits of such property as they bacome due and payable, but Lender reserves
the g to revohke such petmission at any lime with o7 without cause by notica inwriting 1o Borrower, mailed lo Borrower at his (ast khown
address In any svent, such permission to Borrowor auterimaaally shall be revored upon delault by Borrower Inpayment ol any indabledness
sucured hareby or in the perlormance of any agreemant hu ernder. On any such defaull. Lender may at any tima without notice, either in
person, by agent, or by receiver to be appointed by the cuvii.and without reqard to the adoquacy ol any sacurity ior tho indebtodness
hereby secured, onler upon and lake PosSsession of such projarty, of any parl thareol;, make, cancel, anterce or modily leases; obiain and
sject tanants, sel or modily rants; in ils own nama sue (or or othorn «se colloct the rents, income, issuos and profils theraol, Including lhosa
pasi due andunpaid, and apply the same, 1ass cosls and sxpense ; of operation and collaction, upon any indebtedness secured hereby and
in such order as Lender may determine; and axcapt or such apphicatisn, Lender shall not be liabie to any peraon for (he collection or non-
collaction of any rents. income, issues of protits, nor the failure lo asser # ¢ nnforce any of the loregoing rights. The antering upon and taking
possession o! such properly. the collection ol such rents, income, iasi/es or profits, tho doing of othat acts herein authorized, and the
appiicalion thareol as nloresd, ahall notl cure of waive any default ar naticr of defaull hereunder or invalidate any act done pursuant to
auch notice.

(200 Remedies. No remedy herenn providod shall be exclusive of any othdr #omedy herein of now or hereaftar existing by law, but shall
be cumulalive. Every power o remady hereby given 1o Borrowar or ta Lender ¢s IG which either of them may be olherwise entitied, may be
exercised lrom me 1o time and as olten as may be deemed expediant by them und eithar of them may pursue inconsistent remedias. if
Lendor hoids any additional security tor any obligation sgcured heleby, it may enlor.e ihe sale thercof at ita option, either befare, con-
temporanaousty with, or after any Morlgagee's sale is madge hereunder, and on any lefauit.of Borrower, Lender may, at its option, ofiset
agains! any indobledness owing by il 10 Borrower, the whole or any part of the inochledness secured hereby. The Lender ia hereby
authorized antd empowered al its option, without any obligation so fo de, and without alfcc’ Ay the obligations hereol, o apply toward the
payment ol any indebtedness securod hereby, any and all sums or money, or credits of o bulonping to Borrower and which the Lendes may
haive in its possession or under its conliol, including, among other things, any impounds huld Ly Lender under paragraph (6) hareol.

i order to assure the definiteness and certainty of the rights and obligations herein provirou, Barrower walves any and all rights ot
oftaet which Borrower now or heraalter may have against Lender, of claims and no offset made b Lerdar shallrelieve Borrower from pay-
myg installments on the obligations secured hareby as they become due.

{21) Foreclosure of Morigage. When the indebiedness hereby secured shafl bacome dua wheit.er bv.acceleration or olherwise, the
Lender shail have the right lo loreclose the lien heleol. In any suil to loreclose the lien hereof, thero £nall he allowed and included as
additional indebtedness in tha decrea ol sale all expenditures and expoanses which may be paid or Incuired v ~r on bohalt of Lender for
allornoys' taes, appraisars' fees, outlays lor documenmiary and axpert avidence, stenographer's charges, prodzation cost and cosls o!
procuting all abstracts of title or conumitmants for litle insurance. Such feos, charges and costs may be estimatud s ‘oilemsiobe oxpended
aller entry of tho deciee as Lender may deam ronsoniably nocossiity aither to prosocute such suit of to aviderce o biddears nt any sale
which may bo bind pursuant to such ducree the tue condition of the title lo of 1he valuo of the Propaerty. All expoen jitutes and expenses ol
the nature of this paragriph mentionad shall becomo so much additional indebtedness secured hereby and shall bu/mnediately duo and
payable wilh interest thereon at the rate spaciied in the Note. Such expanditures and oxpenses shall inclute e penditures made in
connection with (a) any preceeding to which Lender shall be a paiy. either as plaintifi, claimant or defendant, by reason ol 1his Morlgage or
any indeblednoss hareby securod; (b) preparation tor the commencemant of any suil for toreclosure hereo! after accrual of such right to
forecliose whether or not aclually commenced; (c) preparationsior the dofense ol any threatened suit or procesding which mightallect the
Proporty or the security heraol, whethet or not actually commenced; (<) any elforis for collection of any past due Indebledness secured
herpby. The proceeds of any loreclosure sale of the Property shall be distributed and appliad in the tollowing order of priority: first. on
account of ail casls and expensas incident to the foraciosute proceedings, including all such items as are montioned in thig paragraph
heraol: socond, all other llems which undes the lerms hereot constitute indehledness secured by this Mortgage; third, any surplue 1o
Borrower, his legal represenlatives or assigns, as their rights may appoar.

(22} Appolntment of Recelver. Upcn or al any lime alter the fiting ol a complaint 1o foreclose this Mortgage the court in which such
complalnl filed may appoint a receiver of tha properly or may appoint Leader as Mortgagee in possession. Suchappointment may bo made
aither before or afler sale, without notice, without ragard {o tha solvency or insolvency al the time ol application lor such receiver, ol the
person of persons, il any, liable for the paymenl of the indetitedness secured hereby and without regard 1o the then value ol the properly
whether the same shall be then occupled as a homestead or not. Such rocelver or Mortgages in possassion shall have power lo collect the
rants, suas and probits of the pronuses duting 1he pendency of such lorectosute suil, as wall s during any turther hmes when Borrower,
s nuccessors O asaigny, excopt for the miervontion ol such receivor, woulld be entitlod to collect such reants, issues and profits, and al
abher pownty which may bo necessary of ite wsunhin such cnsos {or the protoction, possoession, control, management and oporation ol the
property dunog the wholu said penod The court ltom timo Lo timae muy authotize tho tecatver o Mortgagoeo in possogsion (o apaly the nat
meomue held by either of them in paymantin whole or in part ol the indebledness and other sums securad heraby, or in payment of any tnx,
spocinl assessmant or other ion which may be of become supetior to the lien heraof or supatior 1o u decrge foreclosing this Mortgage,
provided such applicalionis made prior to loreclosure sate. Incase ol a judicial sale, the property, or so much thercol as maythenbealfected
by this Mortgage, may be sold in one parcal

(231 Waiverof Statute af Limitatlons. Time is of the essence ns to all ol Borrower' s obligalions hersunder; and tothe exlent permilted
by faw. Borowat waives all prosant or future statutes of limitation with rospect to any debtl. demand or obligation secured hereby tn any

action of proceoding tor the purpose of anforcing this Mortgago or any rights or remedies hereunder.
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curre  therator and nol Lo permt apy mechamc’ s Ben agamst such properly, Nos any oton notice ayding! any loan proceeds. Qatrower
b ggrees anytiang n Bos Mostgoge Yo the conlrinty nobwithstanding (o) o promplly commencae work and to complaete the proposed
Aanproyvetnty promplty, (D) to complote samoan acceaoddance with plans and speaitications as npproved by Lendoer, (o) to alfow Londer to
wapect such proporty at md imes duomng constrae lion, (dy to replace any work or materials unsatisfactory 1o | ander within hlteen15) duys
WMlorwriton noteo fram L ender of such b, whech nobice may e givon 1o Borraw o by corlibiad mail, sont to s last known adgdioss, o by
portuonal goervico of tho same, and () to pedorm all othor oblhigations ol Bovrowm undoer any bultding loan agreomuaent rolating to

Buch progaeely
(2) Ropoir and Maintenance of Proparty. To keep such proputty in good condition and repais, not ta substantially altet, remove ot

domolish any buildings therson; to resioru promptly and in good workmanlike manner any bulldings which may be dumaged or destroyed
including, but not limited to, damage from teirmitas and aarth movemont, 10 pay when duu all ¢lpims for labor petformed and materials fur-

nishad in connaction with such properly and nol to parmit any mechame's Hon againg! such propoerty, o comply with ali law allecting such
property o roquiring any alterations on improvements 1o be mado thereon; nol to comit or pormit waste thereon; nol to commil, suller or
pormit any act upon such proparty inviolntion of law, 10 cultivate, irtigate, fortilize, lumigate and prune; and to do all other acts that trom the
charactar or use of such propofty may be roasonably nucessary to keop such propegrty in the same candition {reagonable weat and loar
oxcepted) as at the dale ol this Mortgage.

{3) Fire and Casuaity Insurance. To provide and maintain in torce al sl imaes fire and other types of iInaurance with respect to auch
property as may bo required by Lender. Each policy of such insuranca shall be in an amount, for a tarm and inform and content and by such
companios, 88 may be satisluclory 1o Londar, with loas payable to L onder, and shalihe delivered to, and remain in posseassion of, Lendoras
furthar secunly los the laithtul parformance of these covenants. Borrower shall also turnish Lender with written evidonce showing paymant
ol all premiums theralfor. At leasi thuty (30) days prior to1he expiration ol any msurance policy, n policy renowing of extending such expiring
insuranco shall be dellvereud to Lendor with wiilten uvidence showing payment of the promium thetolor, and, in the event any such
insurance policy and avidence of pnymaent of the premium are not 5o deliverod 1o Lander, Borrowar by executing this Murigage speciiicaily
roquests Londar to oblain such ingurancy. Lander. bul without oliigation 8o to do. without notice to or demand upon Borrowar and without
relonsing Borrowar Lrom any obligation hereet, may obtain such insuranca through or rom any insurance agjoncy or company acceplabie
1oL, nnd pay tho prosaium theralor Londor shall not Ho chargeablo with obtaining or imaintaining such inaurance or for the collection ol any
insurance monius LT (0! any ingolvancy of any insurar or insutance underwriter. Londer, from timao {o time, may furnish to any insurance
agency orcompany, o any othar poison, anyintormation contained in orextracted trom any inaurance policy tharetoiore dalivered 1o Lander
pursuant hereto, and a2y infarmation concerning the loan secured horoby. Borrower hereby assigna to Lender all unearned premiums on
any such policy. and agrae) that any and ail unexpired insurance shallinure to the benetil of, and paas lo. the purchaser of the properly
conveyed &t any sala halk? bareunder pursuant to the loreclosure of this Mortgage.

(4) Life, Health or Acc).der t Insuranoe. I Borrawar shall maintain tife, accident or hoalth Insurance and Lender shati be the owner or
nolder of any policy of SuCn inavunce as furthas security heraunder. Lendar may elact to pay any pramiums thereon as to which Borrower
shailt ba in delautt, and any aincwn! 80 paid may be secured hareby

{51 Taxes and Qther Sums U’.e. "o pay. salisty and discharge: (a} at least tan {10} days before delinquancy, alt general and special
Taxes attacling such property: (bl whan due, all special assessments {or publicimprovements; (c) on demand of Lender but in no event iater
thanthe date such amounts become dap-(1) allencumbirances, charges and!lens, with intarest, on such property, or any part itheraol, which
2o, o1 appear 1o Lendar to be prior (o, or suparior herelo; (2) ali cosis, fees and expenses of this whoeiher or not deaciibed harein: (3) lees ot
chatges lor any statement regarding the obi'gation secured hereby in any amount demanded by Lender not fo axceed the maximum
amount nllowed by law therefor at the tima:/b.n such request is made; (4) such othar chargos as the Lender may deem roasonable lor
sorvices ronderad by Lender andfutnished at'(he recuest ol Borrowar or any successos ininlarast 1o Borrower {8) if such propartyincludes
alensehold astate, all paymenis and obligations requited of the Borrower or his succeasor Inintaresi under the tarms of tha instrument ot
nstimenta creating such leasehold; and (8) all vaymunts and monetary obligalions required ol the ownar of such propaerty under any
dechatition of covanants or canditions or ceatricona sentalning 1o such property or any modificailon thereol. Should Borrower lali to make
any such pilymont, Lender without contesling the vakdity ~r amount, may vlec! to make or advance such paymant, together with any costs,
vvpensas, laas or charges relating thareto. Borrower grd @ 10 nolily Lender immediately upon receipl by Borrower of nolice of any
ncrense In the assessed vatue of such propernty. Borrowerae.aas to notily Lender and appropriate taxing authorties immaedialsty upen the
happemng of any evenl which does or may atfact the value'of such property, the amoun| or basis of such property, ot the avaitability ol any
oxamplion to which Borrower is or may be entilled.

In tha avont of the passage of any law deducting from the valudiof re ai property for the purposes of taxation any Han thoraen, or changing
i any wny the laws lor the taxatlon of mortgages ordebts sacurec hy marigages for sinle or loca! purposes, or the manner of the collection
of any such taxes including, but nol limiled to, the postponement of the nayment of all or any parl of any real or parsonat property laxes, 8o
as to attoct thia Mortgage. the holdar of thia Mortgage and of the obi!zat'ons which it secures shail have the right to declare the principat
sum and the inleres! due on a dale to be spacilied by not iess than 30 de, 8’ written notice lo be givan to Boirower by Lender, provided,
however, that such election shall be inalleclive if Botrower is permitted by )uw ) D pay the whole of such lax in addition to all other payments
required haraunder and i, prior to such spacilied date, does pay such tax and «p’ c<»a (o pay any such {ax whoen harealier leviad orassessed
agunst such propearly, and such agreament sha'l censlifute a modificalion 3l 'nis Marigage.

(8) Impounds. To pay 1o Lander. | Lendet shalt 80 roquesl. in addition to.a’; othar paymenls required hereunder, moninhty advance
ingtalmants, as estimated by Londer, lor taxes, asaessmonts. Insuiance promums giaund rents or ather ohligations sacured by this
Mortgage (hotainaltes in thas paragraph referced 1o as “such obligations”) for the pu pose of establshing a fund 10 insure payment when
thi, or balore delinquency, ot any of il of such obligations requirod to be paid as 10 auch properiy. If the amounts paldlo Londer undar the
provigions of this paragraph are inautbiciunt to discharge the obligations of Boirowar (o e cuch obligations as thn same become due or
delinqueont, Borrowar shall pay to Lender, upon its demand, such additionnl sums nacessaty o discharge Borrower's obligation 1o pay such
obligations. All monios patd lo Lender under this paragraph may bo intermingled with othey maniss of Lender and shall not bear interest,
sxcept a1 raquired by faw. Lender may pay such obligations whether belore or alter they becoms ~:e and payable. In the avent of a detault
in the payment of any monies duo on the indebtedness secured haraby, delaull of any obiig ation secured hareby, or dgetault inthe
periormance ol any ol the covenants und obligations of this Motigage. then any balance remaining tiom monles paid Lender undet! the
provisions of this pacagreph may, at the option of Lendor. be apphied Lo the paymant of principal.ir leres! or othar obligations secuiad
hereby in llau of being applied 1o any ol the purposes tor which the impound acceun! is eslablished. 1'ender witl make such reports of
impounds as are requirgd Ly law.

(7) Condemnation and Injury to Property. All sums dus, paid or payable lo Boriowar or any successd’ i .iterrst Lo Borrower of such
property, whether by way of judgment, satilemani or otharwise: (4) lor injury or damage to such property, of (1) . ccnnection with any con-
demnation for public use or injury o such proparty, of any part therect, are hereby assigned png shall be paidic Lrndar. Alicauses of action
of or belonging to Borrower, whether accruad bolore or atler the date of this Mortgage, for damage or Injury to such property, or any part
thereol, or in connection with the transachon tinanced in whole o in part by the lunds logned lo Borrower by Lenac!, uoin connection with
or atfeching said property or any part thereol, inciuding causas ol action atising in tort ofr conlraci and causes of action ¢ fraud or conceal-
ment ol matarialtacl, are horeby assigned to Lender, and the proceeds thereof shall he paid to Lender who, aller deducting therefrom all its
expenses, includlng reasonable allorneys feos, may apply such proceads toihe sums secured by this Mortgagae or 1o any deliclency undar
this Mortgage or may rolease any momes so received by it or any part theraol, gs Lender may glecl. Landar may al its oplion appoal in and
prosecute in its own name any action o proceeding o enforce any such cause of action and may mako any compromise or seltiomant
thereol. Barrower agreas to execute any hwther assignments and other insirumants as from lime to time may be necessary to eflecluaie
the foregoing provisions and as Lender shall request

8) Disposition ot the Proceeda of any Insurance Policy, Condemnation or olher Racovery. Tha amount received by Lender
pursuant 1o this Mortgage urdar any lire or othar insuranco policy. in conneclion with any condemnation for public use of orinjury 16 Buch
propery, for injury or damage to such property of in conneclion with the lransaction financed by the foun seécured hereby, at the aption o!
Lender may be appiled by Lander to any indablednass securod hereby and In such order as Lender may delermine or, withoul reducing the
mdebtedness secuted haroby, may be used toreplace, rostore, orsoconstiuct such property 1o a condition satistactorylo Lender or may be
releasod to Borrower, of any such amount may be apportioned and ailocated in any mannsai to any one or more of auch uses. No such
apphcation, use or release shall cure or waive any delauil or notice ol delault harounder or invalidate any act dong putfsuanl o such notice.

(9) Litigation. Borrower shall defend this 1rual in any action or proceuding purporiing to alluct such property whelher or not it affecis
the lien hereol, purporting to allect the lien hereo! and shall lilo and prosecute all necossary claims and actions (o pravant or recover for
any damage 10 or destruction of such property, and L.ender is hereby authorized, withoul obligation so to do, to prosecule or detend any
such action. whaethar brought by or agamst Borrowor or Lendaer, of with or without suit, to exgrcige or enlorce any olher right, remedy. or
pow e avatailo or contntied herounder, whalhor or nol judgment be enterad inany aclion of procesding; and Lender may arpear ol
Inlen enean any act:on of proceeding, isnd retiun counsel thorem, and take such action therein, as eithar may be decmed nacessary ot
daclviabie, g may setllo, compromise o1 pay the ssme or any othor clams and. in so doing, may expend and advance such sums of money
as wither may deem nocossary Whether o not Borrower so appaars o detends, Borrowor on demand shall pay all cosis and expenses of
Lender inciuding costs of avidence ol titla, in any such action or proceading In which Lender may appuat by virtue of being made a party
detendant or othenwise, and irtespective ol whather the interest of Lender in such properly o1 their raspecliva rights or powers hereunder
muay Do attiected by such acthion, including, bul not himited to, any action for the condemnalion or partition of such property and any suit
twought by Landar to forectose ths Mortgage

(10; Loan on Loasahold Estala I auch propesty incliades o loasoheld vsiino, Bopower agroes 10 comply wilh afl of the tarms, conditions,
and provisions vl the msttument o snstiements croating such leasehold. Borrownr nlso agreos nol to amend. change, or modity his
fvasehold interest, of the tanms on which he has such leasehold inlerest, or to agreo Lo do 8o, withoul tha wrilten consent of Londer baing

gt obltiinwed.
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