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This instrument was prepared by:

RICHARI 4. JAHNS, .

87355939 """""'l»}-'ni.') ..........

------------------

{Add rl&l)

CHICAGO, ILL &0

MORTGAGE e
“Tise

et between the Mortgagor N !".Q’."ﬂc.‘ . !"1 ..............................
WEEE e . {herein “Borrower™ ), and the Mortpagee, . ... .. .. e
................................... , & corporation organlzcd and

THE UNITED STATES OF AMERICA | whose addressis,.......... RO .

'I;HIS MORTGAGE is made_ th1s ............. N PR C‘; g
19.8 CERASANT AND JOAN F. CERASANL. HUSHAND. ANL

existing under the laws of . . I T\= VN L &4
(herein “Lender’).

5200 West Fullerton — Chicago, lilinois 60839, . e e
ONE HUNIDRED

[ c nder in the principal sum of . 77 L. .. PR TIDEURE L,

E o;r wer is ipdebte
THIW'?%B ﬁ‘ . P& hg £A00 .. Dollars, which indebtedness is cvidenced by Borrower's
thercin “Note™), providing for monthly installments of principal and
P & LY 01, j-'3()1715.

ear A

..........................

note dated, .. U ......................
interest, with the balunieof lhc mdcblcdnc&q if nat sooner paid, due and payable on

To SECURE to Lender (%) she repayment of the indebledness cvidenced by the Note, with interest therean, the
payment of all other sums, wi'h /interest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance<i the covenants and agreements of Borrowcr hercin containcd, and (b) the repayment

of any future advances, with interest/chercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advanccs'), Borrower does iere nc\: monga;,a granmt and convey to Lender the foilowing described property
, State of Iilinois:

located in the Countyof. .. ..........%

LOT 254 IN SFRING COVE SURLTUISION WEST FEING A SUBDIVISION IN
THE SOUTH HALF OF SECTION 289/ /TOWNSHIF 41 NORTH. RANGE 10 EAST
OF THE THIRD FRINCIFAL MERIDION, IN COOK COUNTY, ILLINOIS.

FERMANENT TAX NUMBER: O7-25275~ 32 7#/‘9’
FFe L

6£65SeLy

"?O I AN HEX
= :i',":-*‘:..!
. 1997 JUN 30 A I 47 87255939
which has the eddress of . .. 1039 ﬁEGEﬂN DRIUE ................ s e SCHF'U”BURG ...... e .
 [Street] [Cliy!

ILLINOIS 60193 .« . (hercin "Property Address”);

........................

[State and Zip Code)
ToGETHER with all the improvements now or hereafier erected on the property, and all easements, rights
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water siock, and all
fixtures now or hereafter attached to the property, alt of which, including replacements and additions thercto, shall be
deemed to be and rcmain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and thai Borrower will warrant and defend
generally the titic to the Property against ai{ claims and demands, subject to any declarations, casements or restrictions

listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property
43713-7
SAF Systema and Forms

1EELINOIS —1 to 4 Family—6/77— FNMA/FHLMC UNIFORM INSTRUMENT




UNOFFICIAL COPY

YOy XO0A Of NMOJAM

Y PUR JBOUST 04 DEAISESY NI SN L soedg)

(anpJ

3NqQhd AIRIoN

éJ)//Q/S :sandxo volssiuwo)) Ay

......................... 147 'JPAS B3O PUE PULLY Aw J3pUN u2a10)

'Yu10) as

u12a9y) sasodind pue SISN 3Y) 40§ 1T Lamuon pue da1)° rayr SR UWNRSUL PIRS IY§ Paidallap pue poudis

TRy e paSpopmouside puw ‘uosiad 4t (P S 210 dJo)aq paanadde yuawnnsur Ruodasog] i or paquasgns

IATH ANV ANYESAH ITNESYNTI W NYOR ANY | THWSWNED W SYKOML

JIMOLOR— INUYSYMN3D "W NYQC
Ceaeraseaaes M e a e e P et et et gt gt 7.
JBMOLOR-— INYSYMIT "W SYWOH

E ; /
MO0 ‘40 3T M SEENLIA N)

PL-LNE) T _BOUSUD 4@ _T-aisﬂg(‘?.q A AT aly ¥ - :
o) 23Y+3¥R4. T BHBY:512% B93%8 135S Ya R IRy {EE T 3 v BRYB AV P v W B WP S R T 1S3
-duadosg 541 o) LONFWIIXD PEDISIWOY JO IYBL ([ SoAIBM AGDIOY JOMOLIOE ‘PEINISHNOY, )7 AIAWAL 'CZ
-Kue J1 *uonTpronas Jo sis00 e Led JNYs Ja20050H 1amollog O)

slssye-snoiun 3303ucHy s aFedlaa [jeys Japus ‘ofeBuoly sy £q Pasndas swins e 1o yuswhed uodn) WM Z7
-------------- 00 “0U0FZ " ¢ SN snid aloN 9} jo Junolue jeNBuIo By pHacys *aBeRsow

™

=2}

%p]

g syt Jo A1anoes 3 30a104d 0) YHUMBIIY FFURPIOIDE UL pasuTape swins Surpniou) 100 "sB3eBI0M SIYT AQ PIINDIF SEIUPMYIPUL
I~

@

syt jo wnowe jeddund Y1 JjBYS W oU 1y AQIJAY PAINIAE e %0V ples e Buneis sojou Liossiwoad £q paduIPLA
usym aBeRpopy £1Y) g PAUNDIT 3G [JEYS ‘UOIIIY)Y 1SIINUL Ylim "SIDUBADY 21NN YONS 'ISMOLIOH O] SIDUBAPY 210N INeUs
Avir 'aBeBuapy 1Y) JO o¥u9(al 0 Joud uoNdo £IpUIT ¥ “1appd] ‘samniiog )0 sanbas vodf) EIUBAPY MNing “JZ
‘PIAIIDAN LAIEN)DT <Jus IO
10} AJuo JUNO33E8 01 Qe 3q [jBYS JFARDAI ) pur 12pua] -a8eBiioly SiYl Ag PainoIT swins NI O UM puT ‘say £ fawsone
S[QBUOSEI] puUE SPUDY §,J0A12021 UO swnjuwaid 's3a] £,42412081 0) panwy jou 1ng ‘Butpnjaur ‘siuss Jo uoldI(o3 puv diradoly
s jo justwaleuvewr Jo 51500 a1 Jo udwuked o) wuy paydde aq ieYs JDAMID3I 3YL J0 13pudT] AQ PADI|OD QUL gy anp Ised
ssotp Buipapour Aradoag ayi Jo siwss ayl 199l o) pue Auadold oY) sBrusw pue Jo uosassod sxe; ‘vodn itz o7 papnud
3q JIeys ‘191953 payumiodde Ajeisipnd Aq 4o 1uale Ag "uosiad ul ‘1apuac] ‘ajus [wiapnl Buimoljo) vondwapai jo powad Lue o
uopendxe sy o) 10ud awn Aue 1t pue ‘Aradold ay) o )udwuopurqe Jo o1y gl Yderdered rapun uonesaacde uodn
‘ajgeded pue anp awodsq ALy ST UL YONF VITIZ puk 193)j0> 01 IYRL ) aary ‘Auadoad Yl Jo ruswuOpURgE IO JOMIMY
g ydesfesed 1apun LONRIFEISE OF Jolxd ‘Yeys Jamoniog eyl papiacid "Apadoag ayl Jo suas ayl sapua] 0) suBisst AQasay )
19MOJIOR “JdPUNDIAY KIUNJIF [BUCINPPT S "UOSSIssod Ul Japua] {3aaj223y jo lwaunuoddy sty jo 1natnudpsy 07 S
‘PALINDS0 PRY LVOITIDANOE O
3t 5B 10949 pue 9210 [0y Ul UMW (jrYs L4134 paindds suoneBiyo sy pur aBeBloly syl ‘Tamosroy Aq 220 pur Juawked
yans uod) -panedwiun anuiiuo Heys sfedloly syl £q painass swins ay Aed 01 uoncBiqo sramoliog pur Aiadosg sy W
SN S Japuacy FERioW S1Y) JO Ul YD JBYY DINSSE 0F ANbRI AJQRUOsTd) ARG IFPUIT S8 UONDT YONS sEl Jamodiog (P)
pue '£93) 5 Ui IQUUOSE ‘0] PINUL] 10U NG “Bwipapdut ‘Jodsay g ydwaFeaod ut papracsd se saipawar s aapuey wsiojua
uj pue afeSuOW SIYl Uy PAUNBIUOD J3MOIIOH JO SuBwWanEe put SHULUdA0D Yl JuIdiojue 1) JepuUdT AQ pRainom sasuadxd
s|qeuosedl |je s{ed iamollog (D) :98uBlIOW SIY1 Ul PIUITILOD JIMOIIOY JO MIUIWINIBE JO NUTDIAOD JIYI0 AUT 3O £IYOBY
HE SN2 Jamosiof (Q) !PRIINSd0 BO)IRISJANIE OU puy ‘AU )1 'SIOURAPY g Funmoss 100 pue o Y1 ‘sBeliiow syl
JpUn INP U 2q PINOM YIYm swns |je Japu] s{ed Jomoirog (®) ¢ afefliop sup Fuiaaojus Juawspnl v Jo Anus o} Joiuud




X

or

: UNOFFICIAL COPY, .,

Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender fo incur any expense or take
any action hereunder.

8. Inspection. l.ender may make or causc to be made rcasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direcl or consequential. in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shalil be paid to Lender.

In the event of & total taking of the Praperty, the procceds shall be applied to the sums secired by this Mortgage.
with the cxcess. if any. paid to Borrawer. In the cvent of a partial taking of the Property, unless Borrower and Lender
otherwise agrce in writing. there shatl be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which thc amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

1f the Property i nabandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a riaim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authirized 1w collect and apply the proceeds, at Lender's option. cither to restoration or repair of the
Property or to the sums-erured by this Mortgage.

Unless Lender and Lorrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or posipane the due date of (e monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. 'Eitension of the time far payment or modification of amortization of the sums secured
by this Mortgage granted by lenuer to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's sucuessors in interest. T.ender shall not be required to commence
proceedings against such successor or fefuse to extend lime for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any Jdemand made by the original Borrower and Borrawer's successars in lnteresl.

11. Forbearance by Lender Not a Wuiver A ny forbearance by Lender in excrcising any right or remedy hereunder, or
otherwise afforded by applicable law, shall riot b: a waiver of or preclude the exercisc of any such right or remedy.
The procurcment of insurance or the paymen! of. (205 or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebiednes: secured by this Mortgage.

12. Remedies Comulative. All remedies providid in_this Mortgage arc distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equicy ‘and may be exercised concurrently, independently or successively.

13. Suwecessors and Assigns Bound: Joint and Scveral Liability; Captlons. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure to, *lic respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All coveiants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigaps are for convenicoce aaly and are not to be used o
interpret or define the provisions hercof,

14. Notice. Except for any notice required under applicable la2v to be given in another manner, (a) any notice to
Borrower provided for in this Morigage shall he given by mailing siuc’s hotice by certified mail addressed to Berrower at
the Property Address or at such other address as Borrower may desigza’s by notice to Lender as provided herein, and
{b) any notice to Lender shaif be given by certified mail, rerurn reccips (eqsested. to Lender's address stated herein or 1o
such other address as Lender may designate by natice to Borrower as provided herein, Any notice provided for in this
Morigage shall be deemed 10 have been given to Berrower or Lender when givedr in the manner designated hereln,

15. Unijform Mortgage: Governing Law: Severabliity. This form of morigi ge combines uniform covenants for national
use and non-upiform covenants with limited variations by jurisdiction 1o constituie 4 _tniform gecurity instrument covering
real property. This Mortgage shalf be governed by the faw of the jurisdiction ia wNixt the Praperty is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicadls 124, such conflict shall not affect
ather provisions of this Mortgage or the Note which can be given effect without the (=xflicting provision. and to this
end the provisions of the Mortgage and the Notc are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hercof,

17. Tgansfer of the Property: Assumption. If all or any part of the Property or an interest thirein fs sold or transferred
by Borrowé? without Lender’s prior writien consent, excluding (a} the creation of a lien or encum™i;pince subordinate to
this Mortgage, (b) the creation of a purchase money security interest for houschold appliances, {c)/a ‘vausfer by devise,
descent or by operation of law upon the death of a jaint tenant or 6 b i of

# J . Lender may. ut Lender’s option, deciare ai! thic sums secured by this Mortgage to be
immediately duc and payable. Lender shall have waived such option to accelerate if. prior to the sale or wnansfer, Lender
and the person to whom the Property is 10 be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Morigage shall be at such rate as Lender
shall request. If Lender has waived the option to acceterale provided in this paragraph 17, and if Borrawer’s successor in
interest has executed a wrilten assumption agreement accepted in writing by ender, Lender shall release Barcower from all
obligations under this Morigage and the Note.

If Lender exercises such option to accelerate. [.ender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails {o pay such sums prior to the expiration of such period,

nd on Borrower, invoke any remedies peralitted by pacagraph 18 hereof.
borrower Ccenses

Non-UNirorM CovENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mall notice to Borrower as provided {n paragraph 14 hereof specifying: (1} the breach; {2) the actlon
required to cure such breach; (3) a date, not less than 30 days from the date the notice is maited to Borrower, by which such
breach must be cured; and (4) that faifure to cure such breach on or before the date specified in the notice may result In
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Boarrower of the right to reinstate affer acceleration and the right to assert fn the foreclosure proceeding
the non-existence of a default or any other defense of Borrower (o acceleration and foreclasure. If the breach Iy not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, Including, but not Hmited to, reasonable aftorney’s fees,
and costs of documentary evidence, abatracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time

6£65SELS

Lender may, without further notice or dem
1“-?1 {ri“—. %o occupy the property as his principnl residence
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . .9 H, . dayof ... JUNE . .. .. ..., ,19.87. . and is incorporated into and shall
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the ‘‘Security Instru-

ment**) of the same date given by the undersigned (the ‘**Borrower'’) to secure Borrower’s Noteto .................
....... GRAGIN FEPERAL SAVINGS ANR LOAN ASSQCIATION, . . . ... i i i i i ce i enaea

(the “'Lender’’) of the same date (the *‘Note’’) and covering the property described ;n the Security Instrument and

located at . .1 037 AEGEAN LRIVE, SCHAUNMRURG, ILLINOIS 40193 ... ...........
Property Address

Modifications. (n addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further cov.na=nt and agree as follows:

A. INTEREST RATE WND MONTHLY PAYMENT CHANGES
_The Note has an *‘Fiitial Interest Rate’’ of 8,..008;, The Note inlerest rate may be increased or decreased on the

18T day of the montn Lepinning on VMECEMEER Q1 [ 19.5Q | and on that day of the month every

..... months thereafter,
Changes in the interest rate ar: governed by changes in an interest rate index calied the *'Index'’. The Index is the:

{Check one box to indicate Index.]
(1) [J* "“Contract Interest Ra‘c, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders™ 6u_blished by the Ecd.ral Home Loan Bank Board.
(2 e (SEVENTH DISTRILT COST, OF FUNDS., FERERAL HOME OGN EANK, EBOARD,

....................................................................................................

[Check one box to indicate whether there Is any maximu:a n.it on changes in the interest rate on each Change Date; if no box is checked there will

be no maximum limit on changes.)
(1) O There is no maximum limit on changes/in the interest rate at any Change Date.

{2) XX The interest rate cannot be changed %y more than . 3. .. percentage peoints at any Change Date.

If the interest rate changes, the amount of Borrower’s nonthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the loan secured by the Security Instruméri is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collecied or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any suias already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chodse to make this refund by reducing the principal

owed under the Note or by making a direct payment 1o Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Sccurity Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower a nutic? identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security/énstrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Stcurity Insirument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumeat, I ender may require (1}
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on th< #inount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as 4 conaition of Lender’s

waiving the option to accelerate provided in paragraph 17.
By signing this, Borrower agrees to all of the above.

THOMAS M. CERASANI —Borrower
% W

............... L T T T T (Seal)

AN M. CERASANI —Borrower

* If more than one box is checked or {f na box is checked, and Lender and Borrower do not otherwise agree in writing, the first index named will apply.
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