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MORTGAGE Chicago, Illinoi

IS MORTGAGE is made this. .......... 26th L. .dayof....June . . N4
19. \ between the Mortgagor, . FIDEL .HERRERA. AND MARlA D.. .HERRERA., .H.IS MIFE.. .. v
............................ vevveena.. . (herein “Borrower™), and the Mortgagee, .. .................
. GOMMUNITY SAYINGS BANK, . .. ........ e e , & corporation organized and
existmg under the laws of. .STATE. OF. ILLINOIS .................. , whose address is. ............. ceee
. 4801 West Belmont Avenue — Chicagg, Illinals BOGAT .. (herein “Lender”).

WHERE", Sorrower is indebted to Lender in the principal sum of .SEVENTY~TWQ , THOUSAND, EIGHT. HUNDRED
AND. NO/LUOr . - =~ v r s M, T S ST . Dollars, which indebtedness is evidenced by Borrower's
note dated. .. jurc-26th, -1987. .. .... (herein "Note“) providing for monthly installments of principal and
interest, w:th the Lal.nze of the indebtedness, if not sooner paid, due and payable on.. .July. 1,. 2002...... ..

........ PRI Yy

To SECURE to Lender (3 the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, wirh interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performancz-of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant 1o paragraph 21 hereof (herein
“Future Advances™), Borrower docs Fcreby mortgage, grani and convey to Lender the following described property
located in the County of . . .Cook...... o0 . vl , State of Illinois:

Lot Fifty—Eight (58) in Koester and Zander's Section Line Subdivision of the
North West Quarter {NW}) of the Wurth West Quarter {NW%) of Section Twenty-Seven (27),
Township Forty (40) North, Range-Tirirteen (13) East of the Third Principal Meridian,
in Cook County, Illinois.

Permanent Index Number: 13-27-100-035./C 40 bﬂ

B66SSELS

which has the address of. .. 7255 5 L e T e ey re b AT Y

[Streat] [City)

Illinois 60641 . (herein “Property Address™);
{State and Zip Codsl

ToGeETHER with all the improvements now or hereafter erccted on the property, and all casements, rights,

appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and ail
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or ihe leasehold cstate if this Mortgage is on a leaschold) are herein referred to as the “Praperty”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generaily the title to the Property agginst all claims and demands, subject to any declaralions, casements or restrictions
listed in a schedule of exceptions to coverage in any titlc insurance policy insuring Lender's interest in the Property.
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7., with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under thc Note unless payment of
interest at such rate would be contrary lo applicable law, in which even! such amounts shall bear interest at the highest rate
permissible under applicable law, Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
inlerest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with sny
condemnation or other taking of the Property, or parl thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a (otal taking of the Properiy. the proceeds shali be applicd (o the sums sccured by this Mortgage,
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums sccured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borre ver

If the Froperty is abandoned by Borrower. or if. after notice by Lender to Borrower th ¢
an award or setie » claim for damages. Borrower fails to respond to 1ender within 30 days after the date such notice is

mailed. Lender is/authorized to collect and apply the proceeds. at lender's option. cither §o {testoration or repair of the
Property or to the surissecured by this Morigage.

Unless Lender aind/‘dorrower otherwise agree in writing, any such application of proce:
or postpone the due dat: « the monthly installments referred to in paragraphs | and 2 hgreof or change the: mwpf
such installments. ’ M

10. Borrower Not Relersel. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by i.crder to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrowes.and Borrower's successors in interest. Lender shall not be required to commence
procecdings against such successor. or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of ‘any demand made by the original Borrower and Borrower’s successors in fnterest.

11. Forbearance by Lender Not a Woirver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shill not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymeiit aiitaxes or other liens or charges by Iender shall not be a waiver of Lender’s
right 10 accelerate the maturity of the indehtednzsesccured by this Mortgage.

12, Remedies Cumulative. All remedies plovided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law ar e/,2:ity. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captlons. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure to. the respective successors and assigns of Lender and Borrower.
subject 1o the provisions of paragraph 17 hercof. All covenants and agreements of Borrawer shall be joint and several.
The captions and headings of the paragraphs of this Mo'tgige are for convenience only and are not to be used to
interpret or define the provisions hereof.

14, Notice. Except for any notice required under applicab’e Yaw to be given in another manner, {a) any notice to
Borrower provided for in this Morigage shafl be given by mailing surh notice by certified mail addressed 10 Borrower at
the Property Address or at such other address as Borrower may désignate by notice to Tender as provided herein, and
(b) any notice to Lender shall he given by certified mail. return receipt/ requested. to [ ender’s address stated herein or to
such other address as I.ender may designale by notice to Borrower <z provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when givedy in the manner designated herein,

15. Unlform Mortgage; Governing Law: Severability, This form of mcrtgags combines uniform covenants for national
vse and non-uniform covenanis with limited variations by jurisdiction to constiZatza uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction (in which the Property is located. In the
event that any provision or clause of this Morigage or the Note conflicts with applicab’c law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without Zic canflicting provision. and to this
end the provisions of the Morigage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note'ana of this Mortgage at the time
of execution or afler recordation hercof.

17. Transfer of the Property; Assumption. If all or any par of the Property or an interes_ the! ein is sold or transferred
by Borrower without Lender's prior written consemt. excluding {(m) the creation of a lien or ¢alw, hrance subordinate to
this Mortgage. (b) the creation of a purchase money sccurity interest for houschald appliances. (¢} o transfer by devise,
descent or by operation of Jaw upon the death of u joint tenant or () the grant of any leaschold interesi #7 three years or less
not containing an option to purchase, L.ender may, at Lender's option. declare all 1he sums secured by this Mongage to be
immediately due and payable. Lender shall have waived such option o accelerate if. prior to the sale o ‘transfer. I.ender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credaii of such person
is satisfactory to Lender and that the interest payable on the sims secured by this Morigage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this parapraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall reicase Borrower from alf
obtigations under this Mortgage and the Note.

If Lender exercises such option to accelerate, l.ender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails 10 pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph I8 hereof.

NoN-UNIFORM COVENANTS. Borrower and l.ender further covenant and agree as follows:

18, Accelerafion; Remedies. Except as provided in paragraph 17 hereof, vpon Borrower's breach of any covenant or
agreement of Barrower in this Mortgage, including the covenants to pay when due any sums secured hy this Mortgage, Lender
prior 10 acceleration shall mail notice to Borrower as provided In paragraph 14 hercof specifying: (1) the breach; (2) the action
required to cure such breach: (3) a dafe, not less than 30 days from the date the notice is malled to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by fudicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleraution and the right to assert in the foreclosure proceeding
the non-existence of a defavlt or any other defense of Borrower to acceferafion and foreclasure, If the breach is not cored on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
fmmediately due and payable without further demand and may foreclose this Morigage by judicisl proceeding. Lender shall
be entitled to collect in such proceeding all expenscs of foreclosure, including, but not limited to, reasonable atiorney's foes,
and costs of documentary evidence, abstracts and title reports,

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Barrower shall have the right to have any proccedings begun by l.ender to enforce this Mortgage discontinued at any time

AT offefe 1 Mmike

s 10 Br}ncipal shall not extend’
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