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SIDIFICATION AGREEMENT

TG MO ICNTPLION AGREFHMENT is entorad into ".hism_ﬁ’\_ day of April, 1987
hy S between Tadal 1o National Rank, not personally, hat as Trusteo under
Trust Agroonent dated ey 19, 1984 and knowm as Trust No, 108072
("Mortgagor™), Cohen Frrncial Corporation, a Delawara corporation
("Mortgagee™) , and Thomas Ay ian and Lioda 5, Mutlan (Mr, Mallan and s,
Malln are colleatively reforral fo/herein as the "Guarantors"),

WITTHRSSETH:

WHEREAS, Mortgwor has exocuted and deiiyeral to Mortgagee a promissory

note (MHove™) dated Decanber 19, 1986 1o the peineiml sum of four hundred

wenty=-fivie thousand dollars 3425,000,00); and o0
- 4 ~}

WHERRAS, pugment of the Note i3 secured by that cercan mortgage X

N

("Mortgage™ dated Docomber 19, 19856 and rocowdod on February 18, 1987 as !
Q

document no. 87090438 which Mortgage encunbers the real proporty ligally «}

desceribad in Exhibit A attached hereto; and

WHEREAS, Ouar ntoarg have oxeeutod that cortain guranty agroement
("Suaranty™) dated eeonber 18, TIRG; anld

VHEREAS, Mortgagoee da the Toga) owner and holder of the Note amd
Mo bogeege ;o

WHEREAS, “ortgagor and Mortgager have agread to modify the Note and the

Mortgige s hereinalter ser forth; and

WHERFAS, Guarantors hereby consent to the medifications of tho Noto and
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the Mortgage as hereipalter sot foreh,

NOV, CTHERIFORE, in consideration of the mutuat covenants iyl agreanents
herein contained a3l or other good and valuable consideration the receipt
whercof 1s hereby scknowladgad, Mortgagor, Zuarantors, and Mortgagee agree
that the Hote and the Mortgage shall be and are horeby modified as follows:

Lo The second sentence of the first gramatical pavagraph of page 1 of
the Mortgagesshall be deleted nd the following sentence shall be substituted
therefor:

"he final Daymedteoof princinal and interest, if not sooner paid, shall
be due on the first day of October, 1995,"

2, e text of the first page of the Note shall be deleted and the
following shall be substitutoad Elerefor:

TEOR VALUE RECEIVED, [aSalle National Bank, not personally, but as
Trustee under Trust dpraoment datad Moy 19,70984, and known as Trust Humber
108072 (hercinafter roferral to as Maker") prodises to iy to the order of
Cohen Financial Corporation, a Delowars corporatios ("Payee"), at its offices
ar 24, [asSalle St., Suite 1400, Chicogo, T1linois, A060Z,- or such other place
ag the holder hereof from time to time may designate in writirg, the princiml
san of four hundrad twenty-five thousand dollars (8425,000,00) on sv before
Ostober 1, 1996, toqether with interest on the balance of principal Zouaining
from tine to time unpaid ot rhe Loan Race (as hereinafrer definad) per avim
to the dape that this Hote 13 purchascd by Hjuitable Life Insurance Company of
Iowa (MHquitamle") {the peried from the date of Aisbursoment of the Loan
ovidencad hereby to the date that this Note 15 purchasal by BEguitable shall be
reforrad to herein as the "Ploating Interest Perioad") anxd thereafter at the
rite of ten anxd ene-hal f porecent (10.5%) per annum to be paid in lawful money

of the Unitad States of Anerica as follows:

-7 -
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1. Acoruad interest only ot the Loan Rate por annan shall be paid on the
first day of the month following the first disbursanent of the loan evidenced
heroby and on the First day of each month thereafter during the Floating
Intorest. Poriod.

The Toan Rite shall be deterained from day to day and en each day during
the Floating (ntorest Period, based on thy: Prime Rite (as hereinafter deflined)
on the Lptaeable day, or 00 the apebiocable day s o day on owhich said Prime
Rt i not quobtad, vhe nearest prior day on vhich sakd Prime Rate 18 quoted,
e Loan Riee shal e an interost ralbe equal to two porcent (29) over the
Prime Rite, the Primesite shall mean the per annun rate of interest
announced or publicly publigiol from time to time by American National Bank
and Trust Company of Chicago ("Arcpican®) at its principal place of business
in Chicogo, linois, as its base, oy or cquivalent rate of interest;
provided, that 11 Arcrican coasos to ugessbe torn "Prime Rate™ in setting a
base e of intorest for cassercial loans thensthe Prime Raite herein ghall be
Jduetermined by reference to the rate usod by Anerican as such a base ag
diestgnontod by Payee 1o Maker,

2, Comaencing on the Fiest day of vhe first month fotlawing the ond of
Ehe Floating Interest Boried, wd continuig on the first day ol epch
suceecd Ty month therealter to and including Soptember 1, 1996, instdilwents
of prigecipad o] interest shatl be due and payable in the anount of Toux
thousand tweivie dollars v soventy-soven conts (34,012,77) each,  The final
installnent, payablo on October 1, 1995, shall be in the full anount of
principal and interest then remaining unpaicd,

S1id iostallnents of orincipal anxd interest ceforvad o in the above
par.graph shall be applied first to interest on this Note at the rate of ten

anl one=hat £ porcent. (10,54 per anmm on the unpaid principal bhalance and the

-3 -
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buring the Floating Interest Peried,  intérest shall b rgput.ed on the

nasis of 1 36)-day year and actwal days elapsed. From and after the end of

the Floating Interest Pericd, interest shall be computed on the basis of a

30-gay month and a 360-day year."
.3 Mhe term "Note" as used in the Mortgaye shall mean the Note as

madified herein; am

.*'B(capt as modified herein, the Note and Mortgage shall remain

unmodified amd-in full force and effect.
Il WITNESS WHEREOF, the parties hereto have caused this Modification
Ajraement to be exezutad 2 4T the day and year first ahove written,

- IaSille Hational Bank, not ".Prsonally,
’ b as Teustee as aforesaid, . o

Attest : }"')\

By: Lt :
Its:  oaii. cLtWiaew
Attast:
By: e L]
fts: el '3:"". TR
. r,
Consented to by: oL ;‘ LI [:\ \
Thomas A. MalTan. a gquarantor
' /

f“‘\"l"/_' - /,““ ".. /-l/
-Tinda 8. Mallem, a guarantor
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EXHIBIT A

Legal Description of the Land

PARCIL 1:

tot | in Bactlett Industrial Perk, being & wwbdivision of psrt of the
Soothewst 1/4 of Section I3 and part of the Sewthwest l/4 of Section J6,
Towmahip &1 Nocth, Range 7, Zast of the Third Principe) Hertdiam, {m the

Village of Bartlett in Cosk Cownty, lllimein; -
HI3C s

Heo [/é - P Yoo - x> )

PARCEL 2:

The Pasc 13 feet (ss mensured at right angles to the Jowth line of the
ovve veld Lot 1) of the following parcel: Commencing st the Joutheast
cocrzr of Section 35, Towmship &l MNorth, Renge 9 Eawt of the Third
Prior,pal MHeridisn, thence Yesterly alomg the Ssuth line of vsaild 3wuth-
assl J/&. u distence of 701.)) (eet to the Sewthwest cormar of Bartlett
[ndez.rial Pack, buing o subdivisien of part of Section 33 snd Jection
36 aforerai’, for the point of begirming, thence Noctherly along the
Vest linw—a’ sald Bartlectt Industeisl Pock smd pacellel with the last
Line of ssid S-axheast 174, = dletance of T17.32 (ewt to the Sowtherly
vight of vay line of tha Chicago, Hilvewkee, St. Puml and Faciflc Ratl-
rond, thence Navtiwesterly alony sald Souwtherly cight of vey line, @
distance of 672.19-¢rev, thence Southerly pursilel with the Zast Lime of
the Southesst L/& ot _ra’d Sectiom 33, s distamcw of 500.09 (set to the
South Line of said Scucheswt /4, thence Lasterly slong said Seeth um.
s dlstance of 663,0 [eat to thy peint of beginning, all iw Cook C&?ty,
{1limoln

ALSO 1
('} C'J . —3) ..g - ";'f( OQ - (.-:) { C'7
PARCIL )t /”P;O

Lasement for the beneflit of Parcels ! <ad 1 _s» crested by gromt [rom
Vestern Acadisly Iac., » corporstiom eof Ililme's, to LeSslle Natiomsl
Bank, u nationk! benking associatiow, es Tro=te’ umder Trwst Agrewment
deted Jemsary 3O, 1974, Imewn a9 Trust No. 47073  orted Frbruary 1, 1974
swd recorded October 3, 1974 ag Docwment 2284421%-tr Crastrect, install,
slter, mintaiw, venev and operats o railresd switsh (Jich wod all ather
fecrssary sppurtemanced, eqipment v facilitios fee Do purpese of
providing ruilroed rervice over snd scrows the land devcrioe! as follove:

Thet pert of the Sowthesst L/& of Section 13, Tewwship &1 Bocth Yoage 7
Tast of the Third Principsl MHecidion, (n Cook Cownty, [llimeia, daariibed
ev [vllowet Commencing st tha iatsrvective of the Seutherly rlghl-viway
[ine of the Chicsge, Milweukes, 3t. Peol ewd Pecilic Railruved vich a
line that L3 13.00 (evt West of (as wewewred st vight angles) end parui:
le! with the Vest line of Lot 1 im Bartlett Imdwutriesl Pavk, bwing &
subdivision of pert of the Sowth Leat 1/4 of Sectiom I3 end part of Lhe
Soath Vest 1/é of 3Jection 36, Towmship swd Range elorenald; thence
Southerly slomg uatrd pecstlel llne, o distance of 116,71 fwwt for the
point of begiming; thence continving Sontherly along sald pevellel
line, & diatance of 340,15 [get; thence Marchwesterly slong ¢ line thet
forms an sngle of 176 degreer &7 mimtes ond &) seconds Lo the right
with the prolongation of the lsst desceibed convrye, o distance of 748,38
fent; thence Horthwesterly along o corve te Lhe left having o cadlus ol
407,)8 feet and to & point on thw Southmrly right-of-vey i{ne of the
Chicsge, Mllveokes, 35, Paul and Peacific Asilrosd, that s 73.19 fest
Nerthvestarly ol (av sessured aleng sald Sewtharly cight-el~vay line)
the Mocth West cocmer of Lat |, slevesald} thence Sowthessierly aleng
sald Seutherly right=of-vey line, o distamce of 161.02 feet; thewce
Southeriy along » curve to the cight hevipy 2 cadies of 477.08 [ret, »
distance of 164.77 [fyet to the peiat of begimming, Ln Ceok Connty,
11lincls.

commonly known sn 802 £. Devan Averns, Bartintt, (llinnls,
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STATE QOF ILLINOIS }

. ) ss.
COUNTY OF COOK ", }

I, Viok! Se ep , 8 Notary Public in
and for said nty, in the State aforesaid, DO HEREBY
CEXTIFY THAT JNSEPH. W [awy. V.t § President of

_ SNt T T ) '
and [ CT1Frard Grorl-nink , ASSrstant-Trust OLLICEL,)

ASSieramt-Cashier/Assistant Secretary of said Bank, who are
personallly known to me to be the same persons whose names
are subsccived to the foregoing instrument as such
President, »nd Assistapt Trust -Officar/Assistant-CaShier/
Assistant Secreary, respectively, appeared before me this
day in person and acknowledged that they signed and delivered
the said instrument 'as their own free and voluntary act and
as the Iree and voluntary act of said Bank as Trustee as
aforesaid, for the us#s and purposes therein set forth; and
the said Assistant Trus, OffieerfAssiseant Tz ﬁfff?hssistant
Secretary then and there aGknowledged that ' , as
Custodian of the seal,of s2if Bank, did affix the seal to
said instrument as .~ »wn free and.voluntary act and
as the free and voluntary act of said Bank as Trustee as
aforesaid, for the uses and purposes therein set forth,

GIVEN under my hand apd Notarial] S=zal this ﬁéfpﬂ'day of

, A.D. 19&_2.

)/buj _L_;A/)zgﬁm_/

Notary Puhluz

My Commission expires:

s K
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COUNTY OF BRI R 87335079

1, 3u ch 4\.’\ G(Mtcd&\ , a Notary Public in and for said
County, in the State aforesaid, DO HEREBY CERTIFY that b@t(,LQc{Jafw@and

~ J
]fL{a/\ \\ u‘«_f_:!{){j'}’ e , personally known to me to be the ]:-’C e
- ) o

President and _("‘_ 2.Q.J +  Secretary of CCHEY FINMANCIAL CORPORATION, and

personally known to.fe to be the same persons whose names are subscribed to the
foregoing instrument, aproared before me this day in person and acknowledged
that as such !5’((,,6 Brenident and L dr*} Secretary they signed

]
and delivered the said instrument-as M(Cé' President and (7 ;’)Qé

Secretary of said corporation, and caused the corporate seal of said
corporation to be affixed thereto, pursuant to the authority given by the Board
of Directors of said corporation, as their fiee and voluntary act, and as the
free and voluntary act and deed of said corporation. for the uses and purposes

therein set forth.

GIVEN under my hand and Hotarial Seal this _/ i day of /’7?’49.5 '
1997 c

Notary Publice’

(/L/LCL J. /z”“’”?““'__..
7

7

Yy Commission expires\f/bdruw.,u.b /s . 1957 .
Y
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stats oF  Tliadets )
) ss,

COUNTY CF cop k. )

I, ?'\ fb;\f‘m. A Dol £ , a Notary Public
in and for and residing in said County, in the State aforesaid
DO HEREBY CERTIFY THAT ThA O/Mas A Maflar '
who is personally known to me to be the same person whose
name is subscribed in the foregoing instrument, appeared before
me this day in person and acknowledged that he signed, sealed
and delivered the said instrument as his free and veluntary ace,

for the uses and purposes therein set forth.

Given uncd2r my hand and Notarial Seal this (fgdi”day of

Mad . (13g)
T

Nocary Public

My Commission expires:

Y-u-§7
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TATE OF T {0 g ; .

COUNTY OFf Coo K }

, 3 Notary Public

,RCU‘bcA(‘ﬂ\,_ B LB £

I,
in and for and residing i1n said County, in the State aforesaid
e jta .

DO HEREBY CERTIFY THAT Ayl o S
who is personally known to me to pe the same person whose

name is subscribed in the foregoing instrument, appeared before
me this day in person and acknowledged that he signed, sealed
and delivered the said instrument as his frse and voluntary act,

for the vses and purposes therein set forth.
ven-under my hand and Notarial Seal this /C§fi‘day of

}%i] C\\I[ ~19 ﬂ

My Commission expires:

4- - &7

S?
e
7
1
=
~J
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