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[Soace Abore This Line For Recording Data) —: CO0K COUNTY RECORDER
THIS INSTRUMENT REPRESENTS AN EQUICHEQUE REVOLVING LINE OF CREDIT SECCND MORTGAGE
MORTGAGE -

THIS MORTGAGE (“Security Instrument”) is given on June 11, ] . . .
19 87 The mortgagor is Leo T. McDermott and Carcoline J. McDermott, His Wife, as Joint
Tenants .

{"Borrower"). This security Instrument is given fo Nerthbrook Truast and Savings Bank

which is organized ana e7isving under thelawsof ~ State of Illinocis , and whose address is

Borrower owes Lender the princips! sumof Forty-Six Thousand and nol /00

Dollars ¢5.S. § 46 ,000.00 . o .
= E y e Y. This debt is evidenced by Borrower’s note
j dated the same date as this Security Instrumer:*Notec"), which provides for monthly payments, with the full debt, if not
- paid earlier, due and payable on July 10, 1982 This Security Instrument
secures to Lender: (a) the repayment of the d=bs-cvidenced by the Note, with interest, and sll renewals, extensions and
modifications; (b) the payment of all other sums. w.th interest, advanced under paragraph 7 to protect the security of this
- Security Instrument; and (c) the performance of Bo/ro ve;'s covenants and agreements under this Security Instrument and
_)hc Note. For this purpose, Borrower does hereby mor’3=ge, grant and convey to Lender the following described property
Cook

Jocated in s County, Illinois:
@ Unit 115 Together wii »{ts Undivided Pevcentage Interest in the Common Elements

Recorded as Document Number 22648910, as AmiGpied from Time to Time, in the West X%
of the Northeast % of Section 8, Township 42 lworth, Range 12, East of the Third
Principal Meridian, in Cook County, Illincis. :

PTN: 04-08-200-024-1015 (761,\/

for the Benefit of Said Unit Set Forth in the Declaration of Condominium.
This Mortgage is Subject to all Rights, Easements and Covenants, Restrictions and

Declaration were Recited and Stipulated st Length Herein.

which has the addressof 925 Spring Hill Drive Northbrook
[Street] {Crty]
60062

llinois 2 - cose] (“Property Address™; $1 7.00 MAJL :

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall a)so be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "' Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non.uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
BEC FORMS SERVICE, INC.

1200 Shermer Road Worihbroek, Illincis 60062 (“Lender”).

in Pheasant Creek Condéminium Number 1 as Dilineated and Defined in the Declaration

Reservations contained in said Declaration the Same as Though the Prcovigions of Said

$17 46

G2G9GELN

The Mortgagor also hereby CGrants to the Mortgagee, Its Sucr2cgore and Agpings, as Rights
and Easements Appurtenant to the Subject Unit Described Herezir, The Rights and Easements

)"69‘39%8
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrewer notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnstion. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower. ‘

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an aware orsettle a claim for damages, Borrower Fails to respond to Lender within 30 days after the date the fiotice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secursd k3 this Security Instrument, whether or not then due.

Untess Lender ind Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the duc date Jf the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower “io’ Deleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizacion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nét operale to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify amiortizatior of (ke sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Borrowe!™s Yuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thecxicise of any right or remedy.

11. Successors and Assigns Bound: Suint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben:fit thie successors and assigns of Lender and Borrower, subject to the provisions
of parugraph 17. Borrower’s covenants and agreciments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument: ana {=>-agrees that Lender and any other Borrower may agree te extend,
madify, forbear or make any accommodations with rigard.ta the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Scenrity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intirert or other loan charges collected or to be collected in
connection with the loan excecd the permitted limits. then: {ai apy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any's»ms afready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 saake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund relfuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. legislation Affecting lLender's Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabloaccording to its terms, Lender, at its option,
may require immediate payment in full of al} sums secured by this Security Iisriument and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the sieps snecified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The, i otice shal) be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notize to 1 ender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice (o Sorrower. Ay notice
provided for in this Security Instrument shall be deemned te have been given o Borrower or Lenaersvhon given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ((nsirument or the
Note conflicts with applicable law, such conflict shal) not affect other provisions of this Security Instrunsietior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared 1o be severable,

16. Borrower's Copy. Burrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part ol the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persan) without Lender's prior written consenl, Lender may. at its optiun, require immediate payment in full of all sums
secured by this Secunity Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Enstrurnent. .

If Lender exercises this option, Lender shull give Borrower notice of aceeleration. The notice shall provide a period
of not less thin 30 days from the date the notice 1s deltvered or mafed within which Horrower must pay all sums secured by
this Security Inscrument, {F Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security lustrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuand to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(s} pays Lender all sums which then would he due under this Security Instrument und the Note had no neceieration
oceurred: €b) cures any default of any other covenants or agreefieints: (¢} pirys Wl eaxpenses tincurred in enforcing this
Sevurity Instrument, including. but not lanited 1o, reasonable attorneys’ fees; and (d) rakes such action as Lender moy
rensonably require to assure that the lien of this Security [nsirument. Lender's nights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the abligations secured hereby shall remain fully effective as if no acceferation had
occurred. However, this right to reinstate shall not apply in the case of acceleration under parsgraphs 13 or 17

GGISHLS
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RIDER TO MORTGAGE
Rider to Mortgage dated as of TJupne 11. , 19_87, between

Northbrook Trust & Savings Bank("Lender") and _Leo T. McDermott and {"Borrower").
Caroline J. McDermott

1. This Mortgage secures a "revolving credit" as
derined in Illinois Revised Statutes, Chapter 17,
Paragraph 6405. The lien of this Mortgage secures
payment cf any existigg indebtedness and any future
advances madz pursuant to.the Note to the same
extent as if sch future advanced were made on the
date of the executicn of this Mortgage without
regard to whether or noc there is any advance made
at the time this Mortgage 43 executed and without
regard to whether or not therz is any indebtedness
outstanding at any time an advance is made. Lender
and Borrower intend that in addition to any other

debt or obligation secured hereby, this Mortgage

shall secure unpaid balances of loan advances made
after the filing of this Mortgage with the Rececder

of Deeds of __ Cook County, Illinois.

2. Borrower covenants and agrees with Lender that at

no time shall the sum of the indebtedness secured

GZGIGELS

hereby, together with any available funds pursuant

to the "revolving credit" created by the Note, be

less than $5,000. However, it is expressly agreed
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that no indebtedness need be outstanding under the
Note at any time provided that funds available pur-
suant Lo the aforesaid "revolving credit” exceed
85,000,
Bozrrower and Lender agree that the term of this

60 months and 2% Days
loar 's years at which time all sums
outstaniing under the Note shall be due and payable
as provided herein and in no event shall the
maturity or termof the "revolving credit” created
pursuant to the Notz be extended or continue beyond

twenty (20) years freirthe date hereof.

This Rider shall be deemed a part of tr= Mortgage referenced

above and Borrower accepts and agrees tc the terms and cove-

[z & 0y

._L/-l
Borrower

nants contained herein.

crG9CeLs
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THIS CONDOMINIUM RIDER is made this “kith day of June . 19 87

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
**Security Intrument’') of the same date given by the undersigned (the "Borrower’) 1o secure Borrower's Note to

Northbrook Trust & Savings Bank {the 'Lender’’) of the same date and covering the Properly

described in the Security Instrument and located at: 925 Spring Hill Drive Northbrook, Illinois
60062
(Property Addenss)

The Property includes a unit in, togethar with an undivided interest in the commen elemeants of, a condominium project

known as: Pheasant Creek Condominium Number 1 Homeowners Association

(Hames af Condemunum bromcn
{the "'Condominium Project'’). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds tille to property for the benefit or use of itIs members or shareholders, the Property also
includes Borrower's interest in the Owners Associalion and the uses, procecds and benefils of Borrower’s inferesl.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Le «dur further covenant and agree as follows:
A. Condominium Obligations. Borrower shall periorm all of Bonower's obligations under the Condominium

Project’'s Constilurat_Documents. The “Constituent Documents” are the: () Declaration or any other document which
creates the Condomnium Project; (i) by-laws; (in) code of regulatons; and (iv) olher equivalent documents. Borrower shall

promptly pay, when due ail dues and assessments imposed pursuant to the Constituent Documents.
B. Hazard Insusrave. So long as the Owners Association maintamns, with a generally accepted insurance carrier, a

“master'’ or “blanket” poiicy zn the Condominium Project which 1s satisfaclory to Lender and which provides insurance
coverage in the amounts, fo. tho, periods, and against the hazards tender requires, including fwe and hazards included

within the term ‘‘exlended coverag::,'-then:
(Y Lender waivis the provision n Uniform Covenant 2 for the monthly payment 1o Lender of one-iwellth of

the yearly premium installiments for haare) i>surance on the Property, and
(i} Barrower’s abligation snder Unilonm Covenaat § to mantain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the requied coverage 1s provided by the Owners Association policy.

Borrower shall give Lender prompt roticg of any lapse in required hazard insurance coverage.

In the event of a distributicn of hazary msurance proceeds in heu of restoration or repair following a loss to the
Property, whether to the unit of o common elenirds, any proceeds payable 19 Borrower are hereby assigned and shall be
paid to Lender tor applicalion 10 the sums secured by e/ Securnty instrument. with iiny excess pad to Borrowaer.

C. Public Liability Insurance. Borrower shal take such aclions as may he reasonable to insure that the Owners
Association maintains a public liability insurance poticy accepiate in torm, amount, and extent of coverage o Lender.

D. Condemnation. The procecds of any award o clarm for damages, disect or consequential payable to Borrower in
connaction with any condemnation or other laking of all or apy part ot the Property, whather of the unit or of the common
glements, or for any conveyance in ligu of condemnation, are hlicby assigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secuied by the Security Insiwnent as provided in Untform Covenant 9.

E. Lender's Prior Congent. SBorrower shall not, excepliaft n notice to Lender and with Lender's prior.writlen
consent, gither partition or subdivide the Property or consent to:

{iy the abandonmem or termination of the Condominiur.-=iojact, except tor abandonment ar lermination
required by law in the case of substantial destruction by lire or other casually Urin the case of a taking by condemnation or

eminent domain;

(i)
{Hi)
(ivy any action which woukl have the cffeet of rendering the public liabilily insurance coverage mainiained by

the Ownaers Association unacceptable 1o Lender.

F. Remedies. if Borcowar does nat pay condaminium dues and assessments whan due, then Lender may pay them.
Any amounts disbursed by Lender under this paragiaph F shall become additional debl of Borruwer securad by the Security
Instrumant. Unless Borrower and Lender agree (0 other terms of payment, these amounts shall bear nicest from tho date of
disbursement at the Note rate and shall be payable, with interest. upon notice from Lender lo Borrovier requesting payment.

any amendment lo any provision of the Canstituent Documerisaf the provision is for the express benelit of

Lender,
terrination of professional management and assumption of selt-manzgement of the Owners Association;

or

By SIGNING BELOW. Borrower accepls and agraes to the tarms and provisions conlamed in this Condominium fyidaor,

— Borrower

— Borawne

T Borrawe Y < M syrrprn

186273 2/86

FORM 3881A
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