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! .'El‘ii}'};;dplszghre,ljl\gadcm;s | 17TH day of JUNE , 19 87, between
Ca ity bt T B e
wey a0 JUANCR, CENTENO ARD DAISY CENTENO, HIS WIFE » Morigagor, and
CenTrust Mortgage Corporation
ar the state of California ,

& corporation organized and existing under the laws of
Mortgagee, . . . .

L

‘_..}\ll‘lngﬂc.lm{l‘l; 'I‘h_'ax whereas the Mortgagor is justly indebled to the Mortgagee, as is cvideaced by a ceridin promissory note bearing even
date hqrgwllh. in the paucipal sum of SIXTY FIVE THOUSAND NINE HUNDRED FIFTY AND 00/100

(s .655950.00 ) - Dollars
payable with interest at the ratz of TEN &  percestum( 10.5 %) per annum on the unpaid balance until paid, and made
payable to the order of the Morisaese at its office in - 350 S.W, 12th Avenue, Deerficld Beach, FL 33442 ——-
or at such other place as the holder zaavdesignate in writing, and delivered; the said principal and interest being payable in monthly in-

stallments of, SIX.HUNDRED THRZF AND 27/100 Dollars (§ 603,27 )
on the first day of - - AUGUST , 1957, and a like sum of the first day of cach and every inonth thereafter unti the noie is fully
paid, excepl;tharthe final payment of principut and intercst, if not sooner paid, shall be due and payable on the first duy of

o ‘;‘"_“‘ T JULY ‘ , 2017 ;

AT

ST
Now, therefore, the said Morigagor, for the better sccuring of <ne payment of the said principal sum of money and inerest and the perfor-C)

mace of he covenants end agreements herein contained, does Ly thesz presents Mortgage and Wurrant unto the Mortgagee, its successors =3
or assigns, the following described Real Estate situate, fying, and heing iut thie courity of COOK |~
and the State of Illinois, 0 wit: - g
(3 w20 o .

... ..LOT 2 IN KIMBELL'S SUBDIVISION OF THE WEST HALY OF LOTS 7 AND B IN KIMBELL'S oK
..; SUBDIVISION OF .THE EAST HALF OF THE SOUTHWEST QUARTLR AND THE WEST HALF OF THE a
~+:SQUTHEAST. QUARTER OF SECTION 26, TOWNSHIP 40 NORTH, RAMCE 13 EAST OF THE THIRD

* PRINCIPAL MERIDIAN, (EXCEPT 25 ACRES IN THE NORTHEAST 'CORPZR; IN COOK COUNTY,

''ILLINOIS, ™ T ,

NI 1] A PR U . ~
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. Together with.all and singular the tencnicnts, hereditaments and appurtenances thereunto belunging, and the reats, issucs, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, tight, water, or power, aid all plumb-
ing and pther {ixtures in, or that may be placed in, any building now or herealter standing on said land, and alya il the estae, sight, tide,

3

and intcrest of the spid Mortgagor in and to said premiscs.

T -
g R "'87"'3u ¥ . THIAG8  TReN DSYE GL73usBT QT 150 <00

'_To"l;nve‘y_nd't.b: hqldf;hs.'abovc-dcscribcd premises, with the ap-  of this instrument; not o suffer any fiew of wiechanics men or
purtenanges, and Tixtures, unto the said Morigagee, its successors  material men (o atach 1o suid premises; to pay to the Mortgagec,
and assigns, forever, for the purposes and uses herein sel forth, as fiereinalter provided, wadl said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sulTicient to pay all taxes and assessments on said premises, or
Homestead Exemption.Laws of the State of Illinois, which said any tax or assessment that may be fevied by authority of the
rights and benefits the said Morigagor dots hereby expressly State of INinois, or of the county, town, village, or city in which
release and waijve, . the said land is situate, upon the Mortgagor on account of the
' ownership thereol; (2) a sum sulficient 1o keep all buildings that
may al any time be on said premises, during the continuance of
e e , said indebtedness, insured for the benefit of the Morlgagee in

‘To_kecp said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as mayx be re-

to be done, upoa said premiscs, anything that may impair the quired by the Morigagee,

value thereof, or of the security intended to be effected by virtue

' And said Mortgagor covenants and agrecs:

This form Is used In connoction with mortgagos inuured under the one- ta fourdamily prugiams of tha Lallvew iisuslng ACt Wl provldo
for periodic Morigage [nsuranco Pramium paymonls. :
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In case of the refusal or neglect of the Mortgagor to make
such pavments, or to salisfy any prior lien or incumbrance other
than that for taXes or assessments on said premises, or to keep
said premices in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property hercin mortgaged as in its discretion
it may deem necessary Tor the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the morigaged premises, if not otherwise
paid by the Mortgagor.

1t is expressly provided, however (all other provisions of this
mortgage 1o the contrary notwithstanding), that the Mortgagee
shall nol be required nor shall it have the right to pay, discharge,
OF FEMOVe ainy 4N, assessment, or tax lien upon or against the
premiscs described herein or any part thereof or the improve-
ments situated therean, o long as the Mortgagor shal, in good
faith, contest the same ar tac validity thereofl by appropriate
legal procecdings brought is-a court of competen! jurisdiction,
which shall operate to preveil he colicction of the tax, assess-
ment, or lien so contested and tic sale ar forfeiture of the said
premises or any part thereof <o-satsly the same.

And the said Mortpagor Turther coverants and agrees as
follows:

That privilege is reserved 10 pay the debt i svasie, or in part,
on any instaliment due date.

That, together with, and in addition to, the montiity ruyinents
of principa! and interest payable under the terms of thend!z
secured hereby, the Mortgagor will pay to the Mortgagee, an (ke
first day of each month until the said note is fully paid, the
following sums:

{a) An amount sufficient to provide the holder licreof with
funds 10 pay the next mortgage insurance premium if this insteu-
ment and the note secured hereby are insured, or a monthiy
charge (in licu of a mortgage insurance premium) if they arc held
by the Secretary of Housing and Urban Development, as follows;

(1) I and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual morigage insurance preniium, in order to provide such
holder with funds to pay such premium to the Sccretary of Hous-
ing and Urban Development pursvant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(IT) I and so long a; said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in liey of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1/12) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without (nking into account

delinquencics or prepayments;

(b) A sum ecqual to the ground rents, if any, next due, plus
the premiumts that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (nfl as estimated by the Mortgagee) less all sums already paid
therefor divided by the numb.r of months to clapse before one
month prior to the date when such ground rents, premiums, taxes
ang assecsments will become delinguent, such sums to be held by
Mortgagee in trust to pay szid pround rents, premiums, taxes and

special assessments; and

{c) All pnyments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note
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secures! heseby .shall be added together and the aggregate amount
thcragf sl‘?fcl b aitbzy i Madigapbr cadh month in a single
payment to be aplicd by the Morigagee to the following items in
the order set forth:

(1) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in liey of morigage insurance premium), as the case may
be:
(11) ground rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums;

(113) inicrest on the note secured hereby;

{IvV) amortization of the principal of the said note; and

(V) inte charges.

Any deficieney in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of defauit
under this mortgage. The Mortgagee may collect 1 ''late charge’
not 1o exceed four cents (4°) for each dollar (§1} for each pay-
ment more than f{ifteen (15) days in arrears, to cover the extra
expense involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection (b of the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and assessments, or insurance premiums, As
the case may be, such excess, if the loan is current, at the option
of the Mortgagor, shall be credited on subscgquent payments to be
made by the Mortgagor, or refunded to the Mortgagor. If,
however, the monthly payments made by the Mortgagor under
subsection (0 of the preceding paragraph shall not be sufficient
1o pay ground rents, laxes, and assessments, ot insurance
premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shali pay to the Mortgagee any
aniount necessary to make up the deficiency, on or before the
Jrie when payment of such ground rents, taxes, assessments, or
incurzace premiums shall be due. IT at any time the Mortgagor
shali-tzarar to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire in-
tebtednes<represented thereby, the Mortgagee shall, in com.
puting theaiaount of such indebtedness, credit to the account of
the Morlgngor all payments made under the provisions of subse¢.
tion fu) of the precsdiag paragraph which the Morigagee has not
become obligated to pay .o the Secretary of Housing and Urban
Development, and any priance remaining in the funds ac-
cumulated under the provisions of subsection (b) of the preceding
paragraph. If there shall be a Acfault under any of the provisions
of this mortgage resulting in a pablir-sale of the premises covered
hereby, or if the Mortgagee acquire; the property otherwise alter
default, the Mortgagee shall apply, avinz iime of the commence-
ment of such proceedings or at the 'imeé e property is otherwise
acquired, the balance then remaining in the junds accumulated
under subscction (b) of the preceding paragrap’ta: a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection fa) of the preceding paragraph,

S1S9¢esg

And as sdditional securlty for the pavment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
erccted on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods ns may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi:
sion for paymen( of which has not been made herelnbefore,

Page 2 0f 4
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All insurance shall be carried in companics approved by the
Mortgagee and the policies and renewals thereof shull be licld by
the Morigagee and have attached thereto loss pavable clauses in
favor of and in form acceptable to the Mortgagee, In cvent of
loss Mortgagor will give immediate notice by mail to the Mori-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and cach insurance company concerned is hereby
authorized and directed to make payment for such loss directly (o
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtediiess hereby secured or 10 the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in cxtinguish-
ment of the indebtedness secured hcrcby. all right, title and in-
terest of the Mortgagzy i and to any insurance policies then in
force shall pass to the pursinser or granice.

Thal if the premises, or any part thercof, be condemned under
any power of eminent domain, zcaequired for a public usc, the
damages, procecds, and the consideiation for such acquisition, lo
the ¢xtent of the full amount of indebizaness upon this Mort-
gage, and the Note secured hereby remaiaiug unpaid, are hereby
assigned by the Morigagor to the Mortgagee wud shall be paid
forthwith to the Mortgagee to be applied by it-orgecount of the
induedtedness secured hereby, whether due or not.

The Mortgagor further agrees that should this mongige and
the note secured hereby not be cligible for insurance undiriie
National Housing Act within  NINETY  days from tnedaie
hereof} written statement of any officer of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subseguent
to the NINZLY duys' time from the date of this mortgage,
declining to insure said note and this mortgage, being deemed
conclusive prool of such incligibility), the Mortgagee or the
holder of the note may, i its option, declare all sums secured
hereby immediately due and paynble.

1n the event of defuult in making any monthly payment jro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereef, or in cuse of & breach
of any other covenant or agreement herein stipulated, then the
whoale of said principal sum remairing unpaid together with ac-
crued interest thereon, saall, at the clection of the Mortgugee,
without notice, become immediately due and payable.

And in tite event that the whole of suid debt is declared to be
due, the Mortgagee shall have the right immoediately to Torecloss
this mortgage, and upon the {iling of any bill for that purposc,
the court in which such bill is filed may at any time thereatier,
cither before or after sule, and without notice Lo the said Mort-
gagor, or any parly claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebledness sccured hereby, st the
time of such appiications for appointment of a receiver, or for
an order 10 lace Mortgagee in possession of the premises, and
without regard to the valuc of said premises or whether the same
shall then be weeupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses
sion of the premises, or appoint a receiver for the benefit of the
Morigagee with power to collect the rents, issues, and profits of
the saicd premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applicd toward the payment of the indebtedness,

U

costs, taxes, insurance, and ather e becessary T the protee-
tion and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an vider of w court in which
an action is peading w foreclose this inonipase or a subsequent
morigage, the said MOI’[},J},LC in its disciction, may: keep the

sald premises in good repair; pay such current or back taxes and
assessments as may be due on the said pretiises; pay for and
maintain such insurance in such amours as shall have been re-
quired by the Mortgagee; lease the siud premises to the Mort
Sugar or others upon such lerms and vositions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issucs, and profits for the use of the
preatises hereinabove deseribed; and employ other persons and
expend itsely such amounts as are reasonadly necessary 1o carry
uut the provisions of this paragraph,

And in case of Toreclosure of this mortzege by said Mortgagee
in any court of law or cquity, a reasonable sun shall be allowed
for the solicitor's fees, and stenographers’ fees of the complain-
ant in such proceeding, and also for all outlays for documentary
evidence aind the vost of a complete abstiract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shafl te made a parly thercto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the altorneys or solicitors of the
Mortgagee, so made parties, for services i such suil or pro-
cecciugs, shall be a furiher lien and chaiye upen the said
premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed
inany decrae foreclosing this moriguge.

Aadt there shall be included in apy decree Toreclosing this mort-
gagd and.be paid vt o the procceds of any sale made in pug-
suancesof any sueh deerce: (1) AR the costs of such suit or suits,
advertising, sale, and conveyance, including attorneys', solivitors’,
and stenosrspiiers’ fees, vutluys for documentary evidence and
cost of said absizact ond cyamination of title; {2) all the moneys
advanced by the Marrgagee, if any, for the purpose authorized in
the mortgage with inéres) on such advinces at the rate set forth
in the note seeured hereby, fom the time such advances are
made; (3) all the accrucd fareress remaining unpaid on the in-
duebledness hereby secured; (4) dUhe said principal money re-
maining unpiid. The gverplus 67 theproceeds of sale, il any,
shall then be paid to the Mortgagoi,

I Mortgagor shall pay said note at tne/timue and in the manner
afuresaid and shail abide by, comply with] indiduly perform all
the covenants and agreements heresn, then dusiconveyance shall
be uull and void and Mortgagee will, within thiriy (30) days after
written demand therefor by Mortgagor, eesiite a release or
salisfaction of this mortgage, and Mortgivor et waives the
benelits of all statutes or Jaws which reguite thye carlier execution
or delivery of such release or salisfiuction oy Moggagee,

it Is expressly agreed that no extension of the time for payment
of the debt hereby secured given by the Mortgagee (o any suc-
cessor n interest of the Mortgagor shull operale to release, in
any manner, the original liability of the Mortgagor.

Tihe covenants herein contained shal! bind, and the benclits
and advaatages shall inure, to the respediive heirs, executors, ad-
ministrators, suceessors, andd assigns of the parties hereto.
Wherever used, the singalar number shal! include the piural, the
plural the singular, and the museuline swnder shall include the
feminine,

Puge J ol 4
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7( A . [SEAL] [SEAL]

JUAN R. CENTENO
[SEAL)

{SEAL|

State of Winais

County of .b«u-faa—au )
1, (= """"‘"’W 9""‘4“ , . 8 notary public, in and for the county and State
V \T-M"“-. e ' W

, his wife, pcrsona[ly known to me to be the same

aforesaid, Do Herehy (trl. ) l
and &.«.a. o
M~ subscribed 1o the foregoing mstrumcnt appearcd befo isdawdrperson and acknowledged
Y e¢ and voluntary act or the uses and purposes

person whose name
that % signed, scaled, and’drlivered the said instrument as
therein set ford, inchuding the relessezad waiver of the right of homestead. OFFICIAL SEAL
Mary Pralapas
Given under my hand aod Notarial Seal this / 7’4\‘ w:ﬂy Public, Sifteg yAD 19 87 '
d) . 15SI01) Exp| 21 10?3 \ o
! AN IR 4
U Notary Public  {/
Doc. N, Filed Tor Record-in the Recorder’s Office of ‘
County, IHlincisy ea the day of AD. 19
at o'clock m., and duly recorded in Book of page .
"
THIS INSTRUMENT PREPARED BY
JOANNE ROPER FOR
RECORD AND RETURN TO COMMONLY KNOWN AS:
CENTRUST MORTGAGE CORPORATION 2656 N, DRAKE AVE.
955 C NORTH PLUM GROVE ROAD CHICAGO, IL 60647
SCHAUMBURG, ILLINOIS 60173 %
PIN: 13-26-409-016 )
A
(o]
o
)
A

Tha Rider(s) altachad here'n and executed of even dale

herewith are incerporated hicrein and tha covenants and

erreements of the Riduer(s) shall armend and cupplement )
the coveranis and antoentnis of tiis morigace as if the :
Liwor(s) were a part thereof,

LS, Qaverament Brinting OHlen 1988=-817:32Y MO0NP
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RIDZR TO SECURITY INSTRUMENT

<

FHA Case No.  131:5059176~703

This Rider 1s a part of and inmcorporated into Security Instrument dated the 17thd§y

of June 219 37gi§en by the undersigned covering the property

described in the Security Instrument Jocated .at:
2656 No, Deae Avenue, Chicago, Illinois 60647

the mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his
designee, declare all sums Sccurad by this Security Instrument to be immediately due

and payable if all or part of the property is sold or otherwise transferred (othex

tkan by devise, descent or operation of law) by the mortgagor, pursuant to & contract
of sale executed not later than 26 montns after the date of execution of this Sacurity
Instryment or not later than 24 months aftir the date of a prior transfer of the
property subject to this Sccurity Instrumeni, to a purchasor whose credit has not been
approved in accordance with the requirements or the Commissioner.

BORROWER

' ﬁAI%Y (igyTENO

. BORROWER

SORROWER

BORRCWER

@
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