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MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

THIS MORTCAGE is made this 11th dayof June 1981,
J d Sal ife,

between the Mortgagor, —~RoD

-~ (herein "Borrower"),
and the Mortgagee, __Proviso Townghip Schools Credit Union ,
a corporation organized and exis'ing nnder the laws of _State of Illinojs .
whose address is .1 327 Wesrchester Blvd., Westchester, Illinoia A0I53

(herein “Lender").

WHEREAS, Borrower is indebted to Leruer as described in this paragraph;

TO SECURE to Lender:

(1)  The repayment of ail indebtedness due aiid 25 hecome due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Misclosures made by Borrower and daled the sume day as this Mortgage, and all
modifications, amendments, extensions and renswzls<hereof (herein “Credit Agreement ™). Lender has agreed o make advances (o
Borrower under the terms of the Credit Agreement which advances will be of a revolving nature and may be made, repaid, and
remade from time to time. Borrower and Lender conteripiute a series of advances to be sccured by this Morigage. The total out-
standing principa! balance owing at any onc time under the Credit Agreement (not including finance charges thereon at a rate
which will vary from time to time, and any other charges £ nd zollection costs which may be owing from time to time under the
Credit Agreement) shall not exceed twenty~five thousand dollars
(s 25,000, ). That sum is referred to herein as tlie Maximum Principal Balance and referred to in the Credit
Aggenygt as the Line of Credii Limit. The entire indebtedness under th: Credit Agreement, if not sooner paid, is due and payable

1iteen years from the date of this Morigage.

(2) The payment of all other sums advanced in accordance herewith to protect the security of this Mortgage, with finance charges
thereon at a variable rate as described in the Credit Agreement,

(3) The performance of the covenants and agreements of Borrower herein comainda;

BORROWER does hereby mortgage, grant and convey to Lender the following described property located in the County of

Look , State of Illinois

Lot 20{except the North 37 1/2 feet thereof) and the North /2 of

Lot 21 in Block 2 in Gert's Resubdivision of parts of Bloeks 4 and 10
in Lathrop and Seavern's Addition to River Forest, in the Nortl West
1/4 of Section 12, Township 39 North, Range 12, East of the Third
Principal Meridian, in Cook County, 1lllinmois.

.I.N 15-12-108- i\l
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1 aoo . COOK COUNTY RECHRUDER

518 Park Avenue ,

{Syreet}

River Forest v———Illinois 00305 (herein **Property Address™);
Sute) tip Code

tCuy)

TOGETHER with all the improvements now or hercafter erected on the property, and all casements, rights, sppurienances and lixtures,

all of which shall be deemed 1o be and remain a part of the propeny covered by this Mortgage; and all ol the foregoing, 1ogether with said
property (or the leaschold estate if this Morigage is on a leasehold) are hereinafter referred to as the “Property.”

SCOPYRIGHT CUDIS INSURANCE SOCIETY, INC.. 198384, ALL RIGHTS AESERVED

which has the address of

CMIG 7-280-012 (4-B4) IL
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Credit Agreement, shall become additional indebledness of Borrower xecurﬂl ﬁ aurt&c &lcq(ﬁormwcr_and Lender agree to other
terms of payment, such amounts shall be payable upen notice from Lender 1o Borrower requesiing payment thereof, Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder, Any action taken by Lender under this paragraph shall not
cure any breach Borrower may have committed of any covenant or ngreement under this Morigage. Borrawer agrees that Lender is subrogated
1o all of the rights and remedies of any prior licnor, to the extent of any payment by Lender to such lienor.

8. Inspection. Lender may make or cause (o be made reasonable entries upen and inspections ef the Property, provided that Lender
shall give Barrower notice prior to any such inspection specifying reasonable cause therefor refated to Lender's interest in the Property.

9.  Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of the Property, or part thereof, or for conveyance in lieu ol condemnation, arc hereby assigned and shall be paid to Lender, 1o the
extert of any indebtedness under the Credit Agreement, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.

10.  Borrower Not Released; Forbearance By Lender Not s Waiver, Extension of the time for payment or modification of amontization of
the sums secured by this Morigage granicd by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the
liability of the original Borrower and Borrower's successors in interest, Lender shall not be required to commence proceedings against such
successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand
made by the ariginal Borrower and Barrower's suecessors in inlerest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver ol or preclude the exercise of any such right or remedy.

1. Successriz and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenanis und agreements herein contained shalt bind,
and the rights hercande. shall inure to, the respective successors snd assigns ol Lender and Borrower, subject to the provisions of paragraph 21
hereof. All covenants #i1a agrecments of Borrower shall be jointand several, Any Borrower who co-signs this Mortgage, but does not execute
the Credit Agreement, (i} is co-signing this Mortgage anly (o morigage, grant and convey that Borrower's interest in the Property to Lender
under the terms of this Morrgag:, (b is not personally lable under the Credit Agreement or under ihis Mortgage, and (¢) agrees that Lender and
any other Borrower hereunder ay agree to extend, modify, forbenr, or make uny other accommodations or amendments with regard to the
terms of this Mortgage or the Crearv Agreement, without that Borrower's consent und withowt relensing that Borrower or modifying this
Mortgage s Lo that Borrower's imteves. in the Praperty.

12.  Notice, Except for any notlze required winder npplicable law (o be given in another manner, (a) any notice to Borrower provided for
in this Mortgage shull be given by delivering it or by mailing such notice by certified muil addressed (o Borrower st the Property Address or at
such other address as Borrower may designaie by notice to Lender as provided hereinn, and (b) any nolice 1o Lender shall be given by certified
mail to Lender's address stated herein or to such oZiaeraddress as Lender may designate by notice 10 Borrower as provided herein. Any notice
provided for in this Mortgage shall be deemed te have been given to Borrower or Lender when given in the manner designated herein.

1. Governing Law; Severability, The state anif lozal faws applicable to this Mortgage shall be the laws of the jurisdiction in which the
Property is located. The foregoing sentence shall not limizthe anplicability of Federal law to this Mortgage. In the event that any provision or
clause of this Morigage or the Credit Agreement conflicts wi's applicable law, such conllict shali not afTect other provisions of this Mortgnge or
the Credit Agreement which can be given elfect without the confliciing provision, and (o this end the provisians of this Morigage and the Credit
Agreement are declared to be severable. As used herein, “costs,” * cxpc.nscs" and “atterneys’ lees” include all sumsto the extent not prehibited
by applicable lnw or limited herein.

14.  Prior Mortgsge or Deed of Trust; Modification; Future Advsicr: Borrower shall pot enier into any agreement with the holder ofany
mortgage, deed of trust or other security agreement which has priority overthis Mortgage by which that security agreemenl is modified,
amended, extended, or rencwed, withoul the prior written consent of the Leader, Sorrower shall neither request nor accept uny future advance
under a privr mortgage, deed of trust, or other security ngreement without th prior written consent of Lender,

18, Borrower’s Capy. Borrower shall be furnished a copy of the Credit Agicemertand a conformed copy of this Mortgage at the time of
execution or alter recordation hereol.

16.  Rehabilitation Loan Agreement. Borrower shall fullill all ol Borrower's obligat0nx under any home rehabilitation, improvement,
repair, or other loan agreement which Borrower may enter into with Lender. Lender, a1 Leniies’s aption, may require Borrower to execute and
deliver to Lender, in a form acccplablc to Lender, un assignment of any rights, claims or defenses which Borrower may have against patties who
supply labor, muterials or services in connection with improvements made to the Property.

17.  Walver of Homestead Exemption. To the extent permitted by law, Borrower hereby waives (b benefit of the homestead exemption

as 1o ull sums secured by this Mortgage,
18.  Walver of Statutes of Limitation. Borrower hereby waives, 1o the full extent permitied by Inw, staturzs of limitation as a defense (o

any demand or obligation securced by this Morigage.

19.  Merger. There shull be no merger ol 1he interest or estate created by this Mortgage with any other interestor estate in the Property a1
any time held by or for the benefit of Lender in any capacity, withont the writien consent of Lender,

20. Notice of Transfer of the Praperty; Advances afier Transfer. Borrower shall give notice to Lender, as provided in paragraph 12
hereof, prior to any sate or transfer of all or part of the Property or any rights in the Property. Any person to whom il or part of the Property or
any right in the Property issold or transferred also shall be obligated to give notice 1o Lender, as provided in paragraph 12 hereol, promptly after
such transfer.
All amounts advanced under the Credit Agreement, up to the Maximum Principal Balancy, aresecured by this Morigage, whether
advanced before or after sale or transfer of the Property, except any amounts which may be advanced by Lender more than [ive days after notice
10 Lender, given in accordance with paragraph 12 hereof, that such sale or transfer has oceurred. Even if Borrower transfers the Property,
Borrower will continue to be obligated under the Credit Agreement and this Morigage unless Lender relenses Borrower in writing. As a
condition to Lender’s consent to any proposed transler or as a condition to the release of Borrawer, Lender may require that the person to whom

the Property is transferred sign an assumption agreement satsfactory to Lender and Lender may impose an assumption fee, The assumption .

agreement will not eatitie the person signing it to receive adviinces under the Credit Agreement,

21, Transfer of the Property. Subject to applicable law, Lender shail have the right to accelerate, thut is, to demand immediate payment
in full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without the written consent of Lender, sells or transfers all or part of
the Property or any cights in the Property.

If Lender exercises the option to accelerate, Lender shall give Borrower notice of aceeleration in accordance with puragraph 12
hereof. The notice shall provide a period of not fess thun 30 duys from the date of the notice within which Barrower may pay the sums declared
due. If Barrower [ails to pay those sums prior 1o the expiration of such period, Lender may, without further notice or demand on Borrower,

invoke any remedies permitted by paragraph 22 hereof,

»
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