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MORTGAGE #aﬁ UZ)

THIS MORTGAGE made this 2774 day of June, 1987, between HARRIS
TRUST AND SAVINGS BANK, an Illinois Corporation, not personally but
solely as Trustee pursuant to Trust Agreement dated Octcober 31, 1986
and Xnown as Trust No. 43948, with its principal place of business
located in Chicago, Illinois hereinafter referred to as "Mortgagor"
and THE GREAT-WEST LIFE ASSURANCE COMPANY, having cffices at 100
Osborne Street North, Winnipeg, Manitoba, Canada R3C 3A5, herelnafter

referred t5 as "Mortgagee!.
WITNEZSSET H:

979 D3

That Mortcagsr is justly indebted tc Mortgagee for money borrowed
in the amount or TWO MILLION SIX HUNDRED THOUSAND AND NO/100 DOLLARS
($2,600,000.00) as evidenced by an Adjustable Rate Mortgage Note
(which Note togetasr with any and all other notes executed and
delivered in substitition, renewal, or extension thereof, in whole or
in part, are collecl.ivrely referred to as "Note") executed by
Mortgagor of even dais herewith, made payable to the order of and
delivered to Mortgagee, by ciie provisions of which Mortgagor promises
to pay to Mortgagee the principal amount of Note and interest thereon
as provided in Note togetlier with all other sums (up to but not
exceeding two hundred percent (200%) of the principal amount of Note)
advanced by Mortgagee to protec’ the "Mortgaged Premises" (hereafter
defined) to preserve the prioritv of the lien established hereby
{"other Sums"), at the place or (places set forth in Note. The
principal amount of Note, interest ~due thereon and Other Sums are
collectively referred to as '""Indebledness" and the Note has a final
installment of principal and intereit/due and payable on the first

day of July, 1996,

NOW, THEREFORE, Mortgagor to secure th> payment of Indebtedness
and the performance of the terms, coveaants, conditions and
agreements contained herein and in Note, ard any other document
executed and delivered to secure Indebtedness. fcollectively '"Other
Loan Documents"), DOES, by these presents, GRANY. RARGAIN, SELL, AND
CONVEY unto Mortgagee, its successors and assigra., forever, the
following described land situated in the Village of Glenview, County

of Cook and State of Illinois ("Land"):

Lot 10 in Krechn's Chestnut Avenue Subdivision of perts of the
Northwest 1/4 of Section 26 and the Northeast 1/4 of fecuion 27,
Township 42 North, Range 12, East of the Third /Frincipal
Meridian, except: that part of said Lot 10 lying Southerly of a
straight line drawn from a point on the Westerly line ot iot 11
in said Xrohn's Chestnut Avenue Subdivision, 35.99 feet
Southeasterly of the Northwest corner thereof, to a point on the
Easterly line of Lot 10, aforesaid, 35.99 feet Northwesterly of
the Southeast corner of said Lot 10, also; that part of Lot 1l in
said Krohn's Chestnut Avenue Subdivision lying Northerly of a
straight line drawn from a point on the Westerly line of Lot 11,
35.99 feet Southeasterly of the Northwest corner thereof, to a
point on the Easterly line of Lot 10, aforesaid, 35.99 feet
Northwesterly of the Southeast corner of said Lot 10.
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AND

Lot 11 in Krohn's Chestnut Avenue Subdivision of parts of the
Northwest 1/4 of Section 26 and the Northeast 1/4 of Section 27,
Township 42 North, Range 12 East of the Third Principal Meridian,
in Cook County, Illinois, except that part of Lot 11 bounded and

This Instrument Was Prepered By
R. J. WALSCHLAGER ‘
First laterstate Morigage Company of llinols
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described as follows: that part of Lot 11 lying Northerly of a
straight line drawn from a point on the Westerly line of Lot 11,
35.99 feet Southeasterly of the Northwest corner thereof, to a point
on +the Easterly 1line of Lot 10, 35.99 feet Northwesterly of the
Southeast corner of said Lot 10 in said Krohn's Chestnut Avenue
Subdivision, together with Lot 12 in said Krohn's Chestnut Avenue
Subdivision; and together with that part of Lot 10 in said Krohn's
Chestnut Avenue Subdivision bounded and described as follows: that
part of Lot 10 lying Southerly of a straight line drawn from a point
on the Westerly line of Lot 11, 35.99 feet Southeasterly of the
Northwest corner thereof, to a point on the Easterly line of Lot 10,
35.99 feet Northwesterly of the Southeasterly corner of said Lot 10,

in Cook County, Illinois.

1941~2019 John's Drive, Glenview, Illincis
Permanent Tax ID No:

Lot 10 04-27-203-008-0000
Lot 11 04-27-203-009-0000
Lot 12 04-27-203-010-0000
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TOGETHER WITH (collectively "Other Interests'):

A.

All right, title and interest of the Mortgagor
including any after-acquired title or reversion, in anad
to the beds of ways, roads, streets, avenues and alleys

adjeining Land.

All and singular the tenements, hereditaments,
easements, appurtenances, passages, waters, water
rights, water courses, riparian rights, other rights,
liberties and privileges therecof or in any way hnow or
hereafter appertaining, including any other claim at
law or in eguity as well as any after-—acgquired title,
franchise or 1license and the reversion and reversions
and remainder and remainders thereof.

All buildings and improvements of every kxind and
description now or hereafter located or placed upon
iand ("Improvements")} and all materials intended for
ccostruction, re-construction, alteration and repairs
of Tmprovements all of which materials shall be deemed
a pert thereof immediately wupon the delivery of same,
and £1. fixtures and articles of personal property now
or hezeafter owned by the Mortgagor and attached to or
contained ' in and used in connection with Land and
Improvements, including but not 1limited to all
furniture, ZJurnishings, apparatus, machinery, motors,
elevators, fittings, radiators, gas ranges, ice boxes,
mechanical recrigerators, awnings, shades, screens,
blinds, office equipment, carpeting and other
furnishings, and all plumbing, heating, lighting,
cooking, laundi'y, ventilating, refrigerating,
incinerating, air-cornditioning and sprinkler equipment
and fixtures and arvurtenances thereto, and all
renewals or replaceman's thereof or articles in
substitution therefor, whether or not the same are or
shall be attached te¢ (uprovements in any manner,
excepting therefrom, however, , any furniture, fixtures,
equipment and articles of perssnal property, regardless
of the manner or mode of attachmwent, belonging to any
present or future tenant o1 Jla2sgsee of Land and
Improvements (any reference rzreafter made to
furniture, fixtures, equipment o' . personal property
shall be deemed to exclude the same) LT BEING MUTUALLY
AGREED that all the aforesaid property owned by
Mortgagor and placed by it on Land andi' Improvements
shall, so far as permitted by law, be dezmed to be
fixtures and a part of the realty and secuaritv for the
payment of Indebtedness and, as to any sucli property
not deemed to be fixtures and a part of YMortgaged
Premises" (hereafter defined), this Mortgage shall be
and is a security agreement for the purpcse of
establishing a security interest in said property,
pursuant to the Uniform Commercial Code of the State of
Illinois, and additional security for the payment of
Indebtedness and the performance of all other

obligations of Mortgagor herein.

All rents, issues, proceeds and profits accruing and to
accrue from Mortgaged Premises and all right, title and
interest of Mortgagor in and +to any and all leases
approved by Mortgagee now or hereafter on or affecting
Mortgaged Premises, whether written or oral, and all
other leases and agreements for the use thereof
("Leases"), together with all security therefor and all
monies payable thereunder, subject, however, to the
conditional permission of Mortgagee given to Mortgagor
to collect, receive, take, use and enjoy the rentals,
issues, proceeds and profits to be paid pursuant

thereto.
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E. Except as otherwise provided in this Mortgage, all:

(1) proceeds heretofore or hereafter paid to
Mortgagor and all subsequent owners of
Mortgaged Premises ("Proceeds") by reason of
loss or damage by fire and such other
hazards, casualties and contingencies
("Ccasualty") insured pursuant to "Insurance
Policies" (hereafter defined); and

all awards and other compensation heretofore
or hereafter to be made to Mortgagor and all
subseguent owners of Mortgaged Premises
("Awards") for any taking by condemnation or
eminent domain proceedings, either permanent
or temporary ("Condemnation"), of all or any
part of Mortgaged Premisas or any easement or
appurtenance therecf, including consequential
damage and change in grade of streets:

which Proceeds or Awards are hereby assigned to
Martgagee (Mortgagor hereby appoints Mortgagee its
actorney-in-fact, coupled with an interest, and
authorizes, directs and empowers such
attornny-in-fact, at Its option, on behalf of
Mortoagor its personal representatives, successors
and assigns, to adjust or compromise the claim for
Proceeds or Awards and to collect and receive the
proceeds ( thereof, to give proper receipts and
acguittances therefor and, after deducting
expenses ol ‘allection, to apply the net praceeds
received thercefrom as a credit upon any part, as
may be selecti:d | by Mortgagee, of Indebtedness,
notwithstanding that the amount owing thereon may
not then be due and payable or that the same is

otherwise adegquatelly secured).,

For ceonvenience, Land, Improvements ard Cther Interests are here-
in collectively referred to as "Mortgaged FPremises".

TO HAVE AND TO HOLD Mortgaged Premisec uvnto Mortgagee, its
successors and assigns, forever, for the uses and vurposes herein set
forth (Mortgagnr hereby RELEASING AND WAIVING all richts under and by
virtue of the homestead exemption laws of the State of Illinois):
PROVIDED, HOWEVER, that if and when Mortgagor shall p2y in full when
due Indebtedness and shall perform all of the t=2ms, covenants,
conditions and agreements contained herein and in/ Other Loan
Documents, this Mortgage, Note, and Other Loan Documentr. - shall be
released, at the sole cost and expense of Mortgagor, othzraise the
same shall be and remain in full force and effect.

MORTGAGOR HEREBY FURTHER COVENANTS AND AGREES AS FOLLOWS:

1. PRIORITY OF LIEN AND SUBORDINATE ENCUMBRANCES: This Mort-
shall remain a valid first mortgage lien of Mortgaged
payment in full of Indebtedness. Without the
Mortgagee, Mortgagor shall keep

Mortgaged Premises free and clear of superxior or subordinate liens or

gage is and
Premises until the
specific prior written consent of

claims of every nature and kind and shall noct execute, deliver or
grant any other mortgage, trust deed or security interest encumbering

Mortgaged Premises, now or at any time hereafter.

2. SUBROGATION: To the extent Mortgagee, following the date
hereof, pays any sum due pursuant to any provision of law, instrument

or document establishing any lien prior or superior to the lien of
this Mortgage, Mortgagee shall have and be entitled to a lien on
Mortgaged Premises equal in parity to that discharged and Mortgagee
shall be subrogated to, receive and enjoy all rights and liens
possessed, held or enjoyed by the holder of such lien, which shall

remain in existence and benefit Mortgagee to secure the payment of




UNOFFICIAL ,CQRY .,

shall be subrogated, notwithstanding its

Indektedness. Mortgagee

release of record, to mortgages, trust deeds, superior titles,

vendeors' liens, and other liens, charges, encumbrances, rights and
any obligation

on Mortgaged Premises to the extent that

egquities
principal sum secured

thereunder is paid or discharged from the
hereby.

3. PROMPT PAYMENT: Mortgagor shall promptly pay Indebtedness
at the times and in the manner provided in Note and this Mortgage.

4. TAX DEPOSITS AND APPLICATION: In addition to the payment of
Indebtedness, Mortgagor shall pay to Mortgagee, concurrently with the
payments required pursuant to Note, an amount egqual +to the real
estate taxes and special assesgments, if any, next due on Mortgaged
Premises, divided by the number of months to elapse before one month
prior to. . the date when such taxes and assessmentse will become
delinguent. Any funds held by Mortgagee, or its duly authorized
agent under +iie provisions of this paragraph, will be held in trust
to pay the res) estate taxes and assessments when the same become due
and payable, xnd _no interest will accrue or be allowed to Mortgagor.

In the event the simrunt deposited with Mortgagee as required in the
paragraph immediatc:ly preceding this paragraph shall not be suffi-
cient to pay said r-al estate taxes and assessments in full when due,
Mortgagor shall deposit with Mortgagee or its duly authorized agent,
an amount sufficient ¢u pay the same. Default in making any of the
said payments regquired for, the purpose of providing funds for the
as aforesaid shall at the option of

payment of taxes and assezsments
the Mortgagee, if such default continues for thirty (30} days after

written notice from Mortgagewn . to Mortgagor, mature the entire
Indebtedness secured hereby.

In the event the amount deposited with Mortgagee as hereinabove
regquired exceeds the amount reguirsed. to pay such real estate taxes
and assessments, the surplus shall), upon the written demand of
Mortgagor, be refunded to Mortgagor (provided no Monetary Default or

Non-Monetary Default shall exist.

At such time as Indebtedness is to be paid /in full, whether by reason
of maturity or Mortgagor's election to rispay Indebtedness as
provided in Note, +the Mortgagee shall apply, . as a credit against
Indebtedness, all funds held by it pursuant to “hris Paragraph 4.

a result of a Monetary Default or Non-Monztzry Default, Mort-
gaged Premises are sold, foreclosed upon or ‘llortgagee acguired
Mortgaged Premises otherwise after such Monetary' lDefault or Non-
Monetary Default, it shall apply, at the time of commenczment of such
proceedings, or at the time Mortgaged Premises are otherwise
acquired, the balance then remaining of the funds accumulisit~d under
the provisions cof this paragraph, as a credit against the_anount of
said principal sum then remaining unpaid under Note.

5. PAYMENT OF TAXES AND OTHER IMPOSITIONS: Mortgagor shall
promptly pay, when due and pavable, all ground rents, if any, and all
taxes and assessments (general and special), water and sewer charges,
public impositions, levies, dues and other charges, of whatever
nature (collectively *"Impositions"), which are now or shall hereafter
be levied or assessed or which may otherwise be or become a lien upon
or against Mortgaged Premises, or any part thereof, other than

matters expressly permitted herein.

PAYMENT AND APPLICATION OF PROCEEDS AND
SETTLEMENT OF CLAIMS: Until 1Indebtedness is fully pald, Mortgagor
shall keep Mortgaged Premises continuously insured against Casualty
by policies of insurance hereafter set forth, in such amounts and for

be required by Mortgagee

such periods as may, from time to time,
("Insurance Policies") which Insurance Policies shall be written in

If as

6. INSURANCE POLICIES,

standard policies and by insurance companies acceptable to Mortgagee,
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and all Insurance Policies and renewals thereof shall have attached
thereto standard noncontributory mortgage clauses, which shall
provide that such coverage cannot be terminated as to Mortgagee,
except upon thirty (30) days written notice. At Mortgagee's option
all Insurahce Policies shall, with all premiums fully paid, be
delivered to Mortgagee as issued at least thirty (30) days before the
expiration of old Insurance Policies and shall be held by Mortgagee
until Indebtedness is fully paid. In case of sale pursuant to a
foraclosure of this Mortgage or other transfer of title to Mortgaged
Premises and extinguishment of Indebtedness, complete title to all
Insurance Policies held by Mortgagee (or the certificates of
insurance held by Mortgagee in lieu therecof) and <to all prepaid or
unearned premiums thereon shall pass to and vest to the purchaser or
grantea. If any renewal Insurance Policy or certificate thereof is
not delivered to Mortgagee thirty (30) days before the expiration of
any existing Insurance Policy, with evidence of premium paid, Mort-
gagee may oktain the required insurance on behalf of Mortgagor (or
insurance i.i. favor of Mortgagee alone) and pay the premiums thereon.
Any monies ‘s> advanced shall be s8¢0 much additional Indebtedness
secured heruby. and shall become immediately due and payable with
interest thereon at the Default Rate (hereafter defined). Mortgagee
shall not by resson of accepting, rejecting, approving or obtaining
insurance incur apy iiabllity for payment of losses.

Without in any way 2imiting the generality of the foregoing, Mort-
gagor agrees to maintain the feollowing Insurance Policles on

Mortgaged Premises:

1, Fire and extended coverage insurance, (including
vandalism and malicious mischief), pressure vessel
insurance, boilzr _insurance, and sprinkler insurance
(if applicable),”  Zor an amount, at a minimum, equal to
the full replacelient cost of the Mortgaged Premises
(excluding Land), wiitten on a replacement cost basis
or with a replacement c~sst endorsement. If at any time
a dispute arises witlh _—saspect to replacement cost,
Mortgagor agrees to provide at Mortgagor's expense, an
insurance appraisal prepareil by an insurance appraiser
approved by Mortgagee, establishing the full
replacement cost In a manszr satisfactory to the

insurance carrier:;

Comprehensive General Public LieLility and Property
Damage Insurance for an amount not leas than $1,000,000
combined single limit for claims * rriging from any
accident or occurrence in or upon the suhject property:

Flood Insurance whenever in the reasonable  opinion of
Mortgagee such protection is necessary and is

available:

Losg of Rents insurance in an amount equal ( to the
rental income generated from Mortgaged Premisca for
twelve (12) consecutive months;

Such other Insurance Policies as may be reasonably
required from time to time by Mortgagee, upon written
notice from Mortgagee to Mortgagor.

or all, of the Insurance Policies required above is

lessee occupying space within Mortgaged Premises,
original Insur-

ance Policies, if obtainable, or certificates evidencing such

In the event any,

furnished by a
Mortgagor agrees to provide Mortgagee with duplicate

such certificates are subject to Mortgagee's approval,
at Mortgagee's option, have attached thereto mnortgagee

and in form and content satisfactory to
and contain

coverages,
and shall

clauses in favor of
Mortgagee, or name Mortgagee as an additional insured,

thirty (30) days notice of cancellation clauses.




UNOFFICIAL,GORY , s

Mortgagor shall not purchase separate insurance, concurrent in form
or contributing in the event of loss with Insurance Policies unless
Mortgagee is included thereon pursuant to a standard mortgagee clause
acceptable to Mortgagee, and in the event Mortgagor does purchase
such separate insurance, Mortgagor shall immediately notify Mortgagee
thereof and promptly deliver to Mortgagee such policy or policies.

In case of loss by any Casualty insured against, Mortgagor is hereby
authorized to settle and adjust any claim under Insurance Policies
with the consent of Mortgagee, which consent Mortgagee shall not
unreasonably withhold. Mortgagee is authorized to collect and
receipt for Proceeds and Proceeds may, at the sole discretion of
Mortgagee, either be applied in reduction of Indebtedness, whether
due or not, but free of any prepayment premium (and in the event
Proceeds are insufficient to pay Indebtedness in full, Mortgagor
shall have the right to pay the balance of Indebtedness then due free
of any prervayment premium) or be held by Mortgagee and used to
reimburse lortgagor for the c¢cost of the rebuilding or restoring

Mortgaged Preminses.

In the event wmortgagee elects to permit the use of Proceeds for
rebuilding or restoring Mortgaged Premises, Mortgaged Premises shall
ke so rebuilt or resiored sc as to be as similar, as is reasonably
possible, to the ./‘Condition which existed prior to such Casualty.
Proceeds shall be made available to Mortgagor, from time to time,
upon the delivery to Wnrtgagee of satisfactory evidence of the
estimated cost of completing such rebuilding or restoration, together
with such architect's certificates, contractor's sworn statements,
waivers of lien and other evidence of cost and payments as Mortgagee
may reasonably reguire and appcove. No payment made prior to final
completion of such repair or rcstoration shall exceed ninety per cent
(90%) of the value thereof, and it all times, the undisbursed balance
of Proceeds shall be at least sufficient toc pay for the cost of
completion thereof, free and clear 2of liens. In the event Proceeds
are insufficient to cover the cost| ¢f such rebuilding or restoring,
Mortgagor shall pay such excess costs pricr to any disbursement of
Proceeds to it. Any surplus Proceeds, arcfter the payment of all costs
of rebuilding or restoring shall, at tre option of Mortgagee, be
aprlied on account of Indebtedness or paid 6 Mortgagor.

7. CONDEMNATION: In the event Mortgagel Fremises, or any part
thereof, is taken by Condemnation, Mortgagee is heoreby empowered to
collect and receive Awards, which shall be forthwlth. applied by Mort-
gagee, as it may elect, to the payment of Indebtednsss, free of any
prepayment premium, (and in the event Awards are i1nsuvfficient to pay
Indebtedness in full, Mortgagor shall have the ixight to pay the
balance of Indebtedness then due free of any prepaymerl oremium) or
to the repair and restoration of <that part of Mortgaged 2remises so

taken or damaged.

In the event Mortgagee elects to permit the use of Awvards for
rebuilding or restoring Mortgaged Premises, Mortgaged Premises shall
be so rebuilt or restored so as to be as similar, as 1is reasonably
possible, to the ccondition which existed prior te such Condemnation.
In the event Mortgagor is entitled to reimbursement out of Awards,
the proceeds of same shall be paid in the same manner as provided in
paragraph 6 hereof with respect to a loss by Casualty. In the event
Awards are insufficient to cover the cost of such rebuilding or re-
storing, Mortgagor shall pay such excess costs prior to any disburse-
ment of Awards to it. Any surplus Awards, after the payment of all
costs of rebuilding or restoring shall, at the option of Mortgagee,
be applied on account of Indebtedness or paid to Mortgagor.

8. CASUALTY OR CONDEMNATION AFTER FORECLOSURE: In the event of
Casualty or Condemnation after foreclosure proceedings have been
instituted, Proceeds or Awards, if not applied as specified in
Paragraphs 6 and 7 above, shall be used to pay the amounts due in
accordance with any decree of foreclosure which may be entered in any
such proceedings and the balance, if any, shall either be paid to the
owner of the equity of redemption, 1f such owner shall be entitled to

the same, or as the court may direct.

- -
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9. MORTGAGEE'S LIABILITY FOR COLLECTION OF PROCEEDS OR AWARDS:
Mortgagee shall not be held 1liable for any fallure to collect
Proceeds or Awards, regardless of the cause of such failure and:

the power and authority granted to Mortgagee to collect
Proceeds or Awards is irrevocable and coupled with an
interest and shall, in no way, affect the security of

this Mortgage or the liability of Mortgagor for payment

of Indebtedness; and

a).

b). the entry of a decree of foreclosure of the lien hereof
shall not affect or impair said power and authority.

In the event of the payment of Proceeds or Awards and Mortgagee
elects to apply the same to Indebtedness, Mortgagee agrees that such
applicatior will be free of any prepayment premium or fee,

10. UsSF, CARE OR WASTE: Mcrtgagor shall:

a). “rot abandon Mortgaged Premises or do or suffer anything
tr,_he done which would depreciate or materially impair
tke /value thereof or the security of this Mortgage:

b). not repove or demolish any part of Improvements of a
structaral nature which would adversely affect the

value cf Mortgaged Premises:;

not make any. changes, additions or alterations to
Mortgaged Fremises of a structural nature which would
adversely afract the value thereof, except as required
by any applicakie statute, law or ordinance of any
governmental avcuority having jurisdiction over
Mortgaged Premises and the intended use therecf, or as
otherwise approved (in writing by Mortgagee, which
approval will not be unreasonably withheld:;

maintain, preserve and kaep Mortgaged Premises in good,
safe and insurable condition and repair and promptly
make any needful and prcp~r repairs, replacements,
renewals, additions or subscitutions required by wear
and tear, damage, obsolescence ci-destruction;

e). promptly restere and replace any improvements or Other
Interests which are destroyed or daraged; and

£). not commit or permit to exist any wasce of Mortgaged
Premises.

Mortgagor shall comply with and cause Mortgaged Premises, #nd the use

and condition thereof, to comply with all statutes,-oidinances,
regquirements, regulations, orders and decrees relating to . Mortgagor
or Mortgaged Premises, or the use thereof, by any federal, state,
county or other governmental authority and with all conditicris), and
requirements necessary to preserve and extend any and all rights,
licenses, permits, privileges, franchises and concessions (including,
without 1limitation, those relating to land use and development,
construction, access, water rights, noise and pollution) which are
applicable to Mortgagor or have been granted for Mortgaged Premises,

or the use thereof.
1l1. HAZARDOUS OR TOXIC SUBSTANCES:

Mortgagor hereby represents and warrants to Mortgagee,
to the best of Mortgagor's knowledge, that noc hazardous
or toxic substances, within the meaning of any
applicable statute or regulation, are presently stored
or otherwise located on the Mortgaged Premises, and
further within the definition of such statutes, no part
of the Mortgaged Premises, including the ground-water
located therecn, is presently contaminated by any such

substance.

a).
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b). Mortgagor covenants and agrees with Mortgagee that,
until the Indebtedness is paid in full all hazardous or
toxic substances, within the definition of any
applicable statute or regulation, which may be used by
any person for any purpose upon the Mortgaged Premises
shall be used or stored therecon only in a safe,
approved manner, in accordance with all industrial
standards and all laws, regulations and requirements
for such storage promulgated by any governmental
authority, that the Mortgaged Premises will not be used
for the principal purpose of storing such substances
and that no such storage or use will otherwise be
allowed con the Mortgaged Premises which will cause, or
which will increase the 1likelihood of causing, the
release of such substances onto the Mortgaged Premises.

Mortgagor covenants and agrees with Mortgagee that
Mortgagor shall promptly notify Mortgagee as soon as
Mortgagor Kknows or suspects that a toxic or hazardous
suhstance has been released on the Mortgaged Premises.

c).

d). Morigigor shall indemnify and hold Mortgagee harmless
of ard. from all 1loss, cost (including reasonable
attoriiey's fees), 1liability and damage whatsoever
incurred bv. Mortgagee by reason of any violation of any
applicabjie statute or regulaticn for the protection of
the envircnnent which occurs upon the Mortgaged
Premises, ur by reason of the imposition of any
governmental (llen for the recovery of environmental
cleanup costs wipznded by reason cof such violation;
provided that, o /the extent that Mortgagee is strictly
liable under any such statute, Mortgagor's obligations
to Mortgagee under tniiz indemnity shall 1likewise be
without regard to fault on the part of Mortgagor with
respect to the wviolation of law which results in

liability to Mortgagee.

1l2. MORTGAGEE'S PERFORMANCE OF MORUCAHGOR'S OBLIGATIONS: In the
event of a default by Mortgagor in:

a). the prompt discharge of any liens or encumbrances;

b). defending the title to Mortgaged Pramises:

c). the payment of any Impositions;

d). diligently and continuously pursuing tne z=building or
restoration of Mortgaged Premises in the 2vent of loss
by Casualty or Condemnation, provided tiia’i .~ Proceeds

therefor are available to Mortgagor:

the procurement and maintenance cof Insurance Pclicies:

e}.

f}. the proper maintenance and preservaticn of Mortgaged
Premises, including, but not limited to, the
maintenance o©f the Mortgaged Premises free from all

hazardous or toxic wastes as described in Paragraph 11
herein:

and such default is not cured or otherwise secured against, to the
satisfaction of Mortgagee, Mortgagee may, at its election and without
further demand or notice, pay and discharge such lien or encumbrance,

defend the title to Mortgaged Premises, pay such Impositions (plus
procure Insurance Policies and

any interest and penalties thereon),

pay the premiums therefor, complete such rebuilding or restoration
and maintain and preserve Mortgaged Premises, in which event, all
expenditures therefor, including attorneys! fees incurred by

Mortgagee shall forthwith become due and payable to Mortgagee,

together with interest thereon at Default Rate (hereinafter defined),

0£T3CeL8
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which shall be added to and become a part of Indebtedness and shall
be secured by the lien of this Mortgage, all without prejudice to the
right of Mortgagee +to declare Indebtedness immediately due and
payable by reason of Mortgagor's Non-Monetary Default and breach of
the terms, covenants, conditions and agreements herein contained.
Mortgagee shall have the right of determination as to the validity of
any 1lien, encumbrance or Imposition attributable to or assessed
against Mortgaged Premises and the payment thereof by Mortgagee shall
establish its right to recover the amount sc paid, with interest at
Default Rate, subject to the provisions of paragraph 13 following.

13. CONTEST ©OF LIENS OR ENCUMBRANCES: In the event Mortgagor
desires to contest the validity of lien, encumbrance or Imposition
attributable to or assessed against Mortgaged Premises, it will:

7). on or before thirty (30) days prior to the due date
thereof, notify Mortgagee in writing that it intends to
so contest the same, or cause the same to be contested;

b). /or._or before the due date thereof, on demand, deposit
with Mortgagee or a depository acceptable to Mortgagee,
insursince over any such lien, encumbrance or Imposition
or other security (in form and content satisfactory to
Mortgagee) that when added to the monies or other
security, . Af any, deposited with Mortgagee pursuant to
any other / provision contained in this Mortgage is
sufficient /in Mortgagee's judgment for the payment of
the full amount of such 1lien, encumbrance or
Imposition, <¢r. any balance therecof then remaining
unpaid (or prov’d: _to Mortgagee such other indemnity as
may he reasonably acceptable to it); and

from time to time (deposit additional security or
indemnity, so that, &t ~all times adequate security or
indemnity will be availslle for the payment of the full
amount of the lien, encumkrance or Imposition remaining
unpaid, together with 2l. interest, penalties, costs
and charges accrued or accunulated thereon.

c).

If the foregoing deposits are made and Mortgagyor continues, in good
faith, to contest the wvalidity of such. 1lien, encumbrance or
Imposition, by appropriate legal proceedings which shall operate to
prevent the collection thereaf and the sale of the-Mortgaged Premises
or any part thereof, to satisfy the same, Mortgagor shall be under no
obligation to pay such 1lien, encumbrance or Impdsition until such
time as the same have been decreed, by court orde.s, to be a valid
lien on Mortgaged Premises. Mortgagee shall have ruli power and
authority to reduce any such security or indemnity to (‘zash and apply
the amount so received to payment of any unpaild lien, encurisrance or
Imposition after the same have been decreed by court oruer to be a
valid lien on Mortgaged Premises to prevent the sale or forfeliture of
Mortgaged Premises for non-payment thereof, without liability on said
Mortgagee for failure to apply the security or indemnity so
deposited, unless Mortgagor, in writing, requests the application
thereof to the payment of +the particular 1lien, encumbrance or
Imnposition for which such deposit was made. Any surplus deposit
retained by Mortgagee after the payment of the lien, encumbrance or
Impeosition for which the same was made, shall be repaid to the
Mortgagor unless a Monetary Default or Non-Monetary Default shall
exist, in which event, such surplus shall be applied by Mortgagee

towards the cure of sanme.

14. WAIVERS: To the full extent permitted by law, Mertgagor:

a). shall not, at any time, insist upon or plead or, in any
manner whatsoever, claim, or take any advantage of any
stay, exemption or extension law or any so-called

"Moratorium Law" (now or at any time hereafter in
force) nor

claim, take or insist upon any benefit or
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advantage of or from any law (now or hereafter in
force) providing for the valuation or appraisement of
Mortgaged Premises, or any part therecf, prior +te any
sale or sales thereof to be made pursuant to any
provision herein contained or to any decree, judgment
or order of any court of competent jurisdiction or
after such sale or sales, claim or exercise any rights
pursuant +to any statute now or hereafter in force to
redeem Mortgaged Premises so sold, or any part thereof,
or relating to the marshalling thereof, wupon fore-
closure sale or other enforcement hereof;

hereby expressly waives any and all rights of
redemption from sale under any order or decree of
foreclosure of this Mortgage, on its own behalf, and on
behalf of all persons claiming or having an interest
(direct or indirect) by, through or under Mortgagor and
on behalf of each and every perscn acgquiring any
‘nterest in or title to the Mortgaged Prenmises
subsequent to the date hereof, it being the intent of
MoOszgagor hereby that any and all such rights of
redzmition of Mortgagor and all other persons are and
shalil /be deemed to be hereby waived to the full extent

permi.ted by applicable law; and

15. UNPERMITTED TRANSFERS. Monrtgagor covenants and agrees and
by its execution and delivery of the Jetter of Direction to Mertgagor
("Direction®") Mortgagor's Beneficiary ((YBeneficlary') shall be deemed
to have agreed that Mortgagee's willi ngness to enter into the
financial transaction represented by Lhe Note and secured by this
Mortgage and Other Loan Documents, was eircessly based in part upon
the consideration of Mortgagor's covenants  contained herein and
contained in Note and Other Loan Documents, ard upon Beneficiary's
financial strength and ability to develop, improye, maintain, operate
and manage Mortgaged Premises and retire Indebtedmness, and Mortgagor,
and by its execution and delivery of Direction, Leneficiary, further
acknowledges and agrees that these considerations are material
considerations in the transaction out cof which this Mcrtgage arises.
Therefore, Mortgagor and Beneficiary (by virtue of ivs ~kecution and
delivery of Direction) for the purpose of protecting tle llortgagee's
security in Mortgaged Premises and keeping Mortgaged rcanises free
from subordinate financing liens, agree that except as sperifically
set forth below, any sale, conveyance, transfer, lease |vhich |is
substantially egquivalent to a sale), further encumbrance or _.ledge,
or any other transfer of title to Mortgaged Premises, or any interest
therein, including a further assignment of the rents due under leases
pertaining to all or any part of Mortgaged Premises, without Mort-
gagee's prior written approval, shall be deemed to be an unpermitted
transfer ("Unpermitted Transfer") and, therefore, a Non-Monetary

Default.

Nothing contained herein shall require Mortgagee to consent to any
Unpermitted Transfer, and Mortgagee may condition any such consent it
may elect to give upon the payment to it of a non~-refundable
administrative fee not exceeding one percent (1%) of the then unpaid
principal balance of Indebtedness ("Transfer Fee"). Any such consent
by Mortgagee to an Unpermitted Transfer, or any waiver of a default
under this Paragraph No. 15 shall not constitute a consent to, or
waiver of any right, remedy or power of the Mortgagee upon a
subsegquent default under this Paragraph 15. No consent of the
Mortgagee, even 1f granted, shall release Mortgagor or any other
person liable for any Indebtedness or any other sums secured hereby.

- 10 -
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Notwithstanding anything contained in +this Paragraph 15 to the
contrary, ¢the following shall not be construed as constituting an

Unpermitted Transfer:

a transfer to form general and/or limited partnerships
or any sale, convevance, transfer, or lease whereby at
least fifty percent (50%) of the ownership as g¢general
partners is maintained by Michael vondra, Joseph W.

Wengaer and/or William E. Haworth; or

a)

=} a one-time transfer of Mortgaged Premises to a pur-
chaser who is determined by the Mortgagee to be finan-
cially capable of retiring the indebtedness according
to its terms. The Mortgagee's decision will be based
upon standards normally used by persons in the busainess
of making loans on real estate in the same or similar
circumstances. The fee for this one transfer shall not
exceed ocne percent (l%) of the outstanding loan

balance.

16. DEFAULT: If:

(a) delzalt be made in the payment of the whole or any part
of arny of the several installments when due under the
Note 'cecured Dby this Mortgage or Other Loan Documents

("Monetacy Default"); or

{b} default be mide in the performance of any of the terms,
agreements, covenants or conditions contained in this
Mortgage or ir vhe performance of any of the terms,
agreements, covenants or conditions contained in Other
Loan Documents 2rd such default shall continue after
fifteen (15) days' prior written notice to Mortgagor
PROVIDED HOWEVER tha¢  in the event of a default which
is not capable of baing cured within said fifteen (15)
day period, the time to cure the same shall be extended
for an additional thirty /30) day period if within said
fifteen (15) day peried;  Mortgagor shall initiate and
diligently pursue a coursgc of action reasonably
expected to cure such default:

(c) Beneficiary of Mortgagor shzll _file a petition in
voluntary bankruptcy or pursuanc’ _to any provisiocn of
the Federal Bankruptcy Act or sirnl’ .ar state or federal
law, whether now or hereafter exls*ing, or an answer
admitting insolvency or inability to/ jay its debts;

{d4) Beneficiary of Mortgagor shall be. adjudicated a
bankrupt or a trustee or receiver shall ke appointed

for Beneficiary for all or the majer raix of its

property, in any involuntary proceeding, or any court o
shall have taken jurisdiction of all or <the w«jor part 3
of the property of Beneficiary, in any invciuntary L2
proceeding, for the reorganization, disscluation, o]
ligquidation or winding up of Beneficiary and such <
trustee or receiver shall not be discharged or such oo
jJurisdiction relingquished, vacated or stayed on appeal:; E;

(e) Beneficiary of Mortgagor shall make an assignment for
the benefit of creditors or shall admit, in writing,
its inabllity to pay its debts generally as the same
become due or shall consent to the appointment of a
receiver, trustee or liguidator of all or the major

part of its property:

(£) Beneficiary of Mortgagor shall default in the perfor-
mance of any obligation contained in any document evi-
dencing any indebtedness due and owing to Mortgagse,
which 1is secured by any part or all of Mortgaged
Premises, and such default is not cured within the time

permitted pursuant thereto; or

(g) in the event of an Unpermitted Transfer;
- 11 =-
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[ (b) through (g) cecllectively "Non-Monetary Defaults"l then, or at
any time thereafter during the continuance of Monetary Default or
Non-Monetary Default, as the case may be, the entire Indebtedness,
together with interest accrued <thereon, shall, at the election of
Mortgagee, without further notice of such election and without demand
or presentment, become immediately due and payable, anything
contained herein or in the Note secured hereby to the contrary
notwithstanding, and the principal balance soc accelerated and
declared due as aforesaid shall thereafter bear interest at a rate
egqual to two percent (2%) greater than the rate then in effect under

Note ("Default Rate").

17. REMEDIES NOT EXCLUSIVE: No remedy or right of Mortgagee
hereunder or pursuant to Note or Other Loan Documents or otherwise
available under applicable law, shall be exclusive of any other
remedy or right but each such remedy or right shall be in addition to
every othrr remedy or right now or hereinafter existing at law or in
equity purszant thereto. No delay in the exercise of or omission to
exercise any comedy or right accruing upon the event of a Monetary
Default or Nur-Honetary Default shall impair any such remedy or right
or be construrd to be a waiver of any such default or an acquiescence
therein nor shall the same affect any subsequent Monetary Default or
Non-Monetary Defaritt of the same or a different nature. Every such
remedy or right may e exercised concurrently or independently, when
and as often as may oe deemed expedient by Mortgagee. All obliga-
tions of Mortgagor and al'l rights, poweras and remedies of Mortgagee
expressed herein shalil’ be in addition teoc and not in limitation of
those provided by law and un this Mortgage and Other Loan Documents.

18. REMEDIES: Upon the cccurrence of a Monetary Default or Non-
Monetary Default, Mortgagee shall have the right to immediately
foreclose this Mortgage. Upon-tha filing of any complaint by reason
thereof, the court in which the s3ame is filed may:

a). upon application of  Mortgagee or at any time there-
after;

b). either before or after  Yoreclosure sale and without
notice to Mortgagor or to ) any party claiming under

Mortgagor:

c). without regard to the solvency eor- insclvency at the
time of such application of any pzaraon then liable for
the payment of Indebtedness, or any »art thereof;

d). without regard tc the then value of /fortgaged Premlises
or whether the same shall then be occupied in whole or
in part, as a homestead by the owner of tae equity of

redemption; and

without requiring any bond from the complainurc in such

e)
procesdings:

appoint a recesiver for the benefit of Mortgagee, with power to take
poesession, charge and contrel of Mortgaged Premises, to lease the
same, keep Mortgaged Premises insured and in good repair and cellect
all rentals during the pendency of such foreclosure suit and, in the
event of foreclosure sale and a deficiency in the proceeds received
therefrom, during any period of redemption. The court may, from time
tc time, authorize such receiver to apply the net amounts remaining
in its possession, after deducting reasonable compensation for itself
and its counsel to be allowed by the court, in payment (in whecle or
in part) of any part or all of Indebtedness, including, without
limitation, the following, in such order of application as Mortgagee

may elect:
i). to the payment of Indebtedness;

ii). to any amount due upon any decree entered in any
sult foreclosing this Mortgage;

iii). to costs and expenses of foreclosure and litiga-

tion upon Mortgaged Premises;
- 12 =-
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iv). to the payment of premiums due on Insurance
Policies, repairs, Impositions (and any interest,
penalties and costs thereon) or any other lien or
charge upon Mortgaged Premises which may be or
become superior to the lien of this Mortgage or of
any decree foreclosing the same; and

to the payment of all sums advanced by Mortgagee
to cure or attempt *to cure any Non-Monetary
Default by Mortgagor in the performance of any
obligation or ¢ondition contained herein, in Note,
Other Loan Documents or otherwise, to protect the
security provided herein and therein, with
interest on such advances at Default Rate.

Any aoverplus of the proceeds of foreclosure sale shall then be
paid to Moztgagor. This Mortgage may be foreclosed at any time
against all’ cr, successively against any part or parts of Mortgaged
Premises, as Mcrtgagee may elect and this Mortgage and the right of
foreclosure hzreinder shall not be impaired or exhausted by one or
any foreclosure “or by one or any sale and may be foreclosed
successively and in parts until all of Mortgaged Premises shall have
been foreclosed and sold. In the event o¢of any foreclosure of
Mortgaged Premisegs (or commencement of or preparation for the same)
in any court, all (e¥penses of every kind paid or incurred by
Mortgagee for the enforcement, protection or c¢ollection of this
security, including reasorable costs, attorneys' fees, stenographers'
fees, costs of advertisirg, title charges and other reasonable costs

and expenses shall be paid by Mortgagor.

19. POSSESSORY RIGHTS &I - MORTGAGEE: Upon the occurrence of a
Monetary Default or Non-Monetary Default, whether bhefore or after the
institution of legal proceedings to | foreclose the lien of this Mort-
gage or any sale thereunder, Mortgagea shall be entitled, in its sole
discretion, to perform any of the follewing:

V).

enter and take actual posnession of Mortgaged Premises,
Leases and the rents payabis pursuant thereto, person-
ally or by its agents ol -attorneys and excluding

Mortgagor therefrom;

a).

b). with or without process of law, eunt=r upon and take and
maintain possession of all of tlir documents, books,
records, papers and accounts of Mortgagor relating

thereto;

as attorney-in-fact or agent of Mortgagor,—~or in its
own name as Mortgagee and pursuant to the pcwers herein
granted, hold, cperate, manage and control’ Mortgaged
Premises and Leases and collect all rentals payable
pursuant thereto and conduct the business, i1f any,
thereof, either personally or by its agents, contrac~
tors or nominees, with full power to use such measures,
legal or eguitable, as, in its discretion, may be
deemed proper or necessary to enforce the terms and
conditions of Leases and the rentals payable pursuant
thereto (including actions for the recovery of rents,
actions in forcible detainer and actions in distress of

rent);

c).

d). cancel or terminate any Lease or sublease for any cause
or for any reason which would entitle Mortgagor to

cancel the same;

e). elect to disaffirm any Iease or sublease made subse-
quent hereto or subordinated to the lien hereof;

proper repairs, decoration,
alterations, additions,
Mortgaged Premises

f). make all necessary or
renewals, replacements,
betterments and improvements to

- 13 -
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which, in Mortgagee's sole discretion, may seen
appropriate;

insure and re~insure Mortgaged Fremises against all
risks incidental to Mortgagee's possession, operation
and management thereof; and

h). perform such other acts in connection with the
management and operation of Mortgaged Premises as
Mortgagee, in its sole discretion, may deem proper:

Mortgagor hereby granting full power and authority to Mortgagee to
exercise each and every of the rights, privileges and powers con-
tained herein at any and all times following the occurrence of a

Monetary Default or Non-Monetary Default.

Mortgage=, in the exercise of the rights and powers conferred
upon it hexeby, shall have full power to use and apply the rentals
collected by it to the payment or on account of the following, in

such order as /i’ _may determine:

i)./ nperating expenses of Mortgaged Premises, inclugd-
ina the cost of management and leasing thereof
«which shall include reasonable compensation to
Morcoanee and itse agents or contractors, if
managament be delegated to agents or contractors,
and reasonable leasing commissions and other
reasonable compensation and expenses in seeking
and procuring tenants and entering into Leases),
established <laims for damages, if any, and
premiums on-Jfasurance Policies:

Impositions, Josts of repairs, decorating,
renewals, replacem=onts, alterations, additions or
betterments and (Jjuprovements of Mortgaged Prem-
ises, including the cost, from time to time, of
installing, replaciao or repairing Mortgaged
Premises and of placiro rfortgaged Premises in such
condition as will, in /tlie reasonable judgment of
Mortgagee, make the same rralily rentable; and

iii). Indebtedness, or any part thzroof.

20. OTHER REMEDIES: Whenever any Monetary . Default or Non-
Monetary Default shall be existing, Mortgagee may erercise, from time
to time, any rights and remedies available to it pursuant to applica-
ble law. Mortgagor shall, promptly upon reguest by Mortgatyee, assem-
ble all goods, wares, merchandise, furniture, fixtures, eqiioment and
supplies owned by it and situated on and used and userwl . in the
operation of Mortgaged Premises ("Personal Property") and make the
same availakle to Mortgagee at such place or places reasonib.v con-
venient for Mortgagee and Mortgagor, as Mortgagee shall des.igaate,
Any notification required by law of intended disposition by Mortgagor
of any part of Mortgaged Premises shall be deemed reasonably and
preoperly given if mailed as herein provided at least twenty (20) days
prior to such disposition. Without limiting the foregoing, whenever
a Monetary Default or Non-Monetary Default shall exist, Mortgagee
may, with respect to Personal Property, without further notice,
advertisement, hearing or process of law of any Kkind:

a). notify any person obligated on Personal Property to
perform, directly for Mortgagee, its okligations

thereunder;

b). enforce collection of any part of Personal Property by
suit or otherwise and surrender, release or exchange
all or any part therecf or compromise, extend or renew,
for any period (whether or not in excess of the origi-
nal period), any obligations of any nature of any party

with respect thereto;

- 14 -
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endorse any checks, drafts or other writings in the
name of Mortgagor to permit collection of Personal
Property and control of any proceeds thereof;

d). enter upon any part of Mortgaged Premises where
Perscnal Property may be Jlocated and take peaceful
possession of and remove the same;

sell any part or all of Personal Property free of all
rights and claims of Mortgagor therein and thereto, at
any public or private sale; and

e).

f). bid for and purchase any part or all of Personal
Property at any such sale.

Any proaczeds of any disposition by Mortgagee of any part of Per-
sonal Properiy may be applied by Mortgagee to the payment of expenses
incurred in. connection therewith, including reasonable attorneys'
fees and legal <cxpenses, and any balance of such proceeds shall be
applied by Mortceagee to the payment of such part of Indebtedness and
in such order ©of._. application as Mortgagee may, from time to time,
elect. Mortgagee ray exercise, from time to time, any rights and
remedies available ‘t5 it pursuant to the Uniform Commercial Code,
other applicable ‘“iaws. in effect from time to time or otherwise
available to it by (eacon of any applicable law. Mortgagor hereby
expressly waives presentuent, demand, notice of dishonor and protest
in connection with Indebtedhess and, to the fullest extent permitted
by applicable law, any and all other notices, advertisements, hear-
ings or process of law in lccnnection with the exercise by Mortgagee

of any of its rights and remedies hereunder.

Mortgagor hereby constitutes Mortgagee its attorney-in-fact, with
full power of substitution, to take possession of Personal Property
upon the occurrence of a Monetary- Tefault or Non~-Monetary Default
hereunder, as Mortgagee, in its sols discretion (reasonably exer-
cised) deems necessary or proper, to ‘execute and deliver all instru-
ments required by Mortgagor to accomplich the disposition of Personal
Property, or any part thereof, which rower of attorney is a power
coupled with an interest, irrevocable unti’-such time as Indebtedness

is paid in full.

21. NON-LIABILITY OF MORTGAGEE: Notwithsilanding anything con-

tained herein, Mortgagee shall not be obligated . c¢o . perform or dis-
charge, and does not hereby undertake to perform or discharge, any
obligations, duty or liability of Mortgagor pursuant. to Leases or
otherwise and Mortgagor shall and does hereby agree vo indemnify and
hold Mortgagee harmless of and from any and all liabilility, loss or
damage which it may or might incur pursuant thereto or kv reason of
its exercige of its rights hereunder and of and from ary and all
claims and demands whatsoever which may be asserted agalrst it by
reason of any alleged obligations or undertakings, on its _part, to
perform or discharge any of the terms, covenants or agreemenc:s with
respect to Mortgaged Premises except in the event such loss, lia-
bility or damage is caused by the willful misconduct, bad faith or
negligence of Mortgagee, its employees or agents. Prior to the
exercise of its rights hereunder Mortgagee shall not have
responsibility for the control, care, management or repair of
Mortgaged Premises nor shall Mortgagee be responsible or liable for
any negligence in the management, operation, upkeep, repair or
control of Mortgaged Premises resulting in loss, injury or death to
any tenants, licensee, employee or stranger upon Mortgaged Premises.
No 1liability shall be enforced or asserted against Mortgagee in the
exercise of the powers herein granted to it and Mortgagor expressly
waives and releases any such liakility. In the event Mortgagee
incurs any such liability, 1loss or damage prior to the exercise of
its rights hereunder pursuant hereto and to any Lease or in the
defense of any claim or demand, Mortgagor agrees to reimburse
Mortgagee, immediately upon demand, for the amount thereof, including
costs, expenses and reasonable attorneys' fees, except in the event

0£Ys8eLS
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loss or damage is caused by the willful misconduct,
its employees or agents.

22. CHANGE OF LAW: In the event of an enactment, following the
date hereof, of any law in the State of Illinois deducting from the
value of Mortgaged Premises, for the purpose of taxation, the amount
of any lien, encumbrance cor Imposition or imposing upon Mortgagee the
payment of the whole or any part thereof or changing, in any way, the
laws relating to the taxation of mortgages or debts secured by mort-
gages or the manner of c¢ollection of liens, encumbrances or Imposi-
tions, so as to affect this Mortgage, Indebtedness or Mortgagee,
Mortgagor shall, in any such event, upon demand by Mortgagee, pay
such liens, encumbrances or Impositions or reimburse Mortgagee there-
for; PROVIDED, HOWEVER, that if, in <the opinlon of counsel for

Mortgagee:

2). it may be unlawful to require Mortgagor to make such
payment or reimbursement; or

such 1liability,
bad faith or negligence of Mortgagee,

b) .. 'the making of such payment may result in the payment of
Lrterest beyond the maximum amount permitted by law;

then, and in such &wvent, Mortgagee may elect, by notice in writing
given %o Mortgagrr, to declare Indebtedness, together with interest
thereon, to be and }zcome due and payable within six (6) months from
the giving of such noticve free of any Prepayment Premium. Notwith-
standing the foregeoing, ic is understood and agreed that Mortgagor is
not obligated to pay any prrt of Mortgagee's federal or state income

tax.

23. COMPLIANCE WITH ACKIEMENTS: Mortgagor shall pay promptly
and keep, observe, perform ancd ~Zrmply with all covenants, terms and
provisions of operating agreemeii:zs, Leases, instruments and documents
relating +to Mortgaged Premises or evidencing or securing any indebt-
edness secured thereby and shall c»ihserve all covenants, conditions

and restrictions affecting the sane.

ASSIGNMENT OF LEASES AND RLMTS: Simultanecusly with the
execution of this Mortgage, Mortgagor has, as additional security for

24.

the payment of Indebtedness, executed and dz2livered to Mortgagee a
Specific Assignment of lLeases and Rents ulider. . which Mortgagor has
sold, transferred and assigned to the Mortgagee, its successors and
assigns, all of Mortgagor's interest, as Lescox, in certain leases
denising a portion of the Mortgaged Premises, together with the rents
secured thereby, said leases being identified as foilows:

Lessee Date of Lease Expiration Date
Clarence Abrams & C. Abrams August 10, 19834 Auvjyust 31, l987
& Son Furniture & Cabinet Refinishing Service, Inc.
Adams Stalr Works & Carpentry, October 20, 1986 Decapkrer 31, 1991
Inc. and Douglas M. Adams
Richard P. Anderscn Electrical March 20, 1987 August 1, 1988

Co., Inc.
Richard P. Anderson Electric August

Co, Inc.
Barefoot Grass Lawn Service March 1985 March lo8s8
Downes Swimming Pool Co. March 1985 March l988
Mr. Wayne Enberg d/b/a Waldron May 1987 May 1988

Electric Construction
Leonard Fingold and North January 1987 January 1988

Shore Contractors, Inc.
Flowers-Flowers, Ltd. and March 1986 June 1987
Michael A. Mcbhonnell and John M. Dolf
Morris Goldberg August 1986 August 1987
Greater Distributing Service, July 1984 July 1987
Inc.
Ken Hagopian Graphics, Ltd. October l986 October le87
and Ken Hagopian
HK U.S.A., Inc. April 1987 June 1992
K~Max International, Inc. May lggs June logs
Edward R. Karp, D.N. August 1985 August 1988

29, 1986 August l9g8
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Lessee Date of Lease Expiration Date
G.T. Laboratories, Inc. July I, 1986 July 31, 1989
Knight-Stevenson Ccmpany October 21, 1985 June 30, 1987
Marshall Koral d/b/a Marshall November 19, 1986 June 30, l9s8%

Koral "Pro" Furniture Service
Len's Glass Company, Inc. and November 1986 November 30, 1987
30, 1987

Leonard Elliscn

Timothy R. Powell d/b/a Metro September 1986 Sept.
Mobile Location Recording

Sheldon Geftman and S.F.C., July leo86 July 31, l9s8s8

Inc.
John P. Teschky, Inc. October 1982 October 31, 1987
Inc. June 1988 June 30, l9ssg

Thome Machine Works,
Unique Communications, Inc. January 1987 Pebruary 29, 1992

and Robert E. Jackson
Ms. Lynda White and Lyndex May lo9ss April 30, 1989

Cerporztion
Ms. Lynda wWoite and Lyndex Apriil 11, 1985 April

Corporatica
Djura Zupec January lc, 1986 December 31, 1990
Herbert Oberlznfer 4/b/a September 30, 1986 Sept. 30, 1987

General Manufacturing Company

With respect to caid Specific Assignment of Leases and Rents, Mort-
gagor expressly covinants and agrees:

that any dzfault by it under the Specific Assignment of
Leases and kents shall constitute & Non-Monetary
Default hereunder and following the occurrence of such
Non-Monetary Da2tault, Mortgagee shall have the right to
declare all unpeid . Indebtedness immediately due and

payable:

30, 198¢%

a).

to furnish to Mortgiges a copy of any notice or demand
sent to or received Yrom any lessee cof the Mortgaged
Premises at the same t.me and in the same manner that

such notice or demand is /sant to or received from such

lessee. ‘
1 DOO sqFE. ZE(
25, FUTURE LEASES: ﬁortgagor covenance and agrees that

ali

tenants occupying : sgquare feet and over will be approved by
Mortgagee, and all leases will be in the forn and content previously
approved by Mortgagee, and that upon the request ~f the Mortgagee, to
assign to Mortgagee, any and all present and/or (fucure leases of all
or any part of Mortgaged Premises as additional sacurity for the

payment of Indebtedness.

26. SECURITY AGREEMENT: This Mortgage shall - be.. deemed a
security agreement, as defined 1in the Illincis Unifocrm Commercial
tede, and establishes a security interest, in favor of Mcrc,sgee, and
in and to all property owned by Mortgagor and situated on mortgaged
Premises, including all personal property, fixtures anua) goods
affecting Mortgaged Premises, elther referred to or described arrein
cor in any way connected with the use or enjoyment thereof owned by

Mortgagor.

27. EXECUTICON OF SEPARATE SECURITY AGREEMENT AND FINANCING
STATEMENTS: In addition to this Mortgage being deemed a Security
Agreement as set forth in the preceding paragraph, Mortgageor has, as
additicnal security for the payment of Indebtedness, executed and
delivered to the Mortgagee a Security Agreement granting to Mertgagee

a security interest in and to:

all of the furniture, furnishings, fixtures, equipment,
machines, apparatus, supplies and personal property of
every nature and description, and all replacements
thereof and substitutions therefor, and the proceeds
therecof, now or hereafter located in Mortgaged
Premises, excepting from the foregoing however, any
furniture, fixtures, business equipment or articles of
personal property belonging to any present or future
tenant or lessee of the saild premises;

a).

- 17 -
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all of the rents, issues and profits due, or which may
hereafter become due or payable under the terms and
provisions of the leases described and assigned under

Paragraph numbered 24 hereinabove:

and further, executed and delivered Financing Statements pursuant to
the Uniform Commercial Code, State of Illinois. Mortgagor agrees
from time to time to execute such additional Security Agreements and
Financing Statements as may be necessary to vest in Mortgagee a
security interest in and to the property hereinabove described, the
leases assigned under Paragraph numbered 24 above, until Indebtedness

be paid in full.

28. FINANCIAL STATEMENTS: Within ninety (90) days of the end of
each fiscal vear of the beneficlary of Mortgagor, said Beneficiary
shall furni~h Mortgagee with financial statements prepared and
certified Yoy Beneficiary covering the operation of Mortgaged
Premises, said financial statements to include, but not be limited
to: (a) a balance sheet and supporting schedules and (b) a detailed
statement of incomw® and expenditures and supporting schedules.

29. PAYMENT AND PERFORMANCE BY MCORTGAGOR: In the event Mort-
gagor shall fail to pay or perform any of its obligations herein
contained (including the payment of expenses of foreclosure and court
costs), Mortgagee may, but+ need not, following the occurrence cof a
Monetary or Non-Moneta)y Default, make payment or perform (or cause
tc be paid or performed) any obligation of Mortgagor hereunder, in
any form and manner deemed reasonably expedient by Mortgagee, as
agent or attorney-in-fact (o’ Mortgagor, and any amount so paid or
expended {plus reasonable conpzansation to Mortgagee for its out-of-
pocket and cother expenses for eallh matter for which it acts here-
under), with interest thereon at '‘Default Rate, shall be and become a
part of Indebtedness and shall be jpaid to Mortgagee upon demand. By
way of illustration and not in limiteilion of the foregoing, Mortgagee

may, but need not:

a). collect rentals due and ‘ cwing pursuant to Leases and
prosecute the collection of Perscnal Property or the

proceeds thereof;

b). purchase, discharge, compromise  cr settle any Imposi~
tion, lien or any other lien;  =2ncumbrance, suit,
proceeding, title or claim thereof, 2nd

c). redeem from any tax sale or forfeiture affecting
Mortgaged Premises or contest any Imposivion.

In making any payment or securihg any performance rela’ing to any
obligation of Mortgagor hereunder, Mortgagee, so long as /il .acts in
good faith, shall have the sole discretion as to the 7 Iegality,
validity and amount of any lien, encumbrance or Imposition ard »f all
other matters necessary to be determined in satisfaction there>f. No
such action of Mortgagee shall be considered a waiver of any right
accruing to it on account of the occurrence of any Monetary Default

or Non~Monetary Default.

30. RELEASE: Upon payment in full of Indebtedness, at the time
and in the manner herein provided, this conveyance shall be null and
void and an appropriate instrument of reconveyance or release shall
promptly be made by Mortgagee to Mortgagor, at Mortgagor's expense.

31. CARE: Mortgagee shall be deemed to have exercised reason-
able care in the ocustody and preservation of any part of Mortgaged
Premises in its possession if it takes such action for that purpose,
as Mortgagor requests in writing, but failure of Mortgagee to comply
with any such request shall not, of itself, be deemed a failure +to
exercise reasonable care and no failure of Mortgagee to preserve or
protect any rights with respect to Mortgaged Premises against prior
parties or do any act with respect to the preservation thereof not so
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regquested by Mortgagor shall be deemed a failure to exercise reason-
able care in the custody or preservation of Mortgaged Premises.

32. MORTGAGOR'S CONTINUING LIABILITY: This Mortgage is intended
only as security for Indebtedness and anything herein contained to

the contrary notwithstanding:

a). Mortgagor shall be and remain liable to perform all of
the obligations assumed by it pursuant hereto; and

b). Mortgagee shall have no obligation or 1liability by
reason of or arising out of this Mortgage and shall not
be required or obligated, in any manner, to perform or
fulfill any of the obligations of Mortgagor pursuant

hereto.

33. MECFAIIICS' LIENS: The lien of any mechanic or materialman
shall not be pecmitted to attach to or remain against Mortgaged
Premises unle¢ec the same is insured to Mortgagee's reasonable satis-

faction.

34. INSPECTIONS: - Mortgagee, by any authorized agent or employee
and for the protecctior.of its interest in Mortgaged Premises, is
hereby authorized and erpowered to enter in and upon Mortgaged
Premises at any and @ll.  reasonable times, for the purpose of
inspecting the same and ascertaining the condition thereof.

35. INDEMNIFICATION: Mcrtgagor shall indemnify Mortgagee from
all losses, damages and e¥pepses, including reasonable attorneys'
fees, incurred in connection sith any sult or proceeding in or to
which Mortgagee maybe made a pastyv-for the purpose of protecting the

lien of this Mortgage.

36. ADJUSTABLE RATE NOTE: THE NCTE SECURED BY THIS MORTGAGE
PROVIDES THAT MORTGAGEE SHALL HAVE THE XTGHT, EXERCISABLE TO ITS SOLE
DISCRETION, ToO REVIEW AND ADJUST THE RATZ OF INTEREST DUE THEREUNDER
("ADJUSTED INTEREST RATE") ON THE FIRST((1ST) DAY OF JULY, 1990 AND
ON FIRST (1ST) DAY OF JULY, 1993 ("ADJUSTMENT DATES") UPON GIVING
WRITTEN NOTICE TO MORTGAGOR SERVED NOT LESS TH{AN NINETY (90) DAYS NOR
MORE THAN ONE HUNDRED TWENTY (120) DAYS PRICR TO EACH ADJUSTMENT
DATE. WITHIN THIRTY (30) DAYS OF MORTGAGEE EX&RCISING EITHER, OR
BOTH, OF ITS OPTIONS TO ADJUST THE RATE OF INTEPZSY DUE UNDER NOTE,
MORTGAGOR AND MORTGAGEE SHALL EXECUTE AND RECOR ~{AT MORTGAGOR'S
EXPENSE) AN AGREEMENT SETTING FORTH THE ADJUSTED RATE(QF INTEREST AND
MODIFYING THE MONTHLY INSTALLMENTS DUE UNDER NOTE. TO REFLECT THE
PAYMENT OF INTEREST AT ADJUSTED INTEREST RATE AND THE, AMORTIZATION
OF PRINCIPAL OVER A TWENTY-FOUR (24) YEAR TERM WITH RFSPECT TO AN
INTEREST ADJUSTMENT MADE ON JULY 1, 1990 AND A TWENTY-ONE /21) YEAR
AMORTIZATION WITH RESPECT TO AN INTEREST ADJUSTMENT MADE &N~ JULY 1,

1993.

37. BUSINESS LOAN: Mcortgagor represents and agrees that the
proceeds of the loan evidenced by Note and secured by this Mortgage
will be used for business purposes and this Mortgage is exempt from
limitations upon lawful interest, pursuant .to the terms of Chapter
17, Paragraph 6404, Illinois Revised Statutes.

38. PAYMENT AFTER DEFAULT: In the event Mortgagee shall
accelerate the maturity date of the Note secured hereby ("Accelerated
Maturity Date") by reason of an Unpermitted Transfer, Monetary
Default or Non-Monetary Default, Mortgagee shall have the right to
charge and Mortgagor agrees to pay, to the extent permitted by
applicable law, as additional interest due under Note:

a). 1if, on Accelerated Maturity Date, the yield on United
States Treasury Bonds (as such yield f'rate is reported
in the Wall Street Journal or similar publication on
the fifth (5th} business day preceding Accelerated
Maturity Date) is less than the interest rate then in
effect under the Note secured hereby, Mortgagor shall

- 19 -
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pay a sum equal to one half of one percent (1/2 of 1%)
of the principal balance of Indebtedness on Accelerated
Maturity Date, and an additional sum egqual to the
principal balance of Indebtedness on Accelerated
Maturity Date multipliied by the percent obtained by

multiplying:

i). the difference obtained by subtracting from the
interest rate then in effect under Note the yield
on United States Treasury Bonds having a maturity
cleosest to July 1, 1980, or July 1, 1993, or the
fixed maturity date of Note, whichever date next
follows Accelerated Maturity Date,

ii) the number of months, or fraction thereof,
remaining bketween Accelerated Maturity Date and
July 1, 1990, or July 1, 1993 or the fixed
maturity date of Note, whichever date is
applicable as hereinabove set forth, divided by

twelve (12), or

b). 1f,7 ra Accelerated Maturity Date, the yield on United
States Treasury Bonds 1Is equal to or greater than the
interest rate then in effect under the Note secured
hereby, cbken Mortgagor shall pay a sum egqual to one
percent (41%) of the principal balance of Indebtedness

on Accelerated Maturity Date.

39, GOVERNING LAW: This Mortgage has been delivered in the
State of Illinois and shall le _.construed in accordance with and
governed by the laws of the £2ate of Illinois. Whenever possible,
each provision of this Mortgage- shall be interpreted in such a
manner as to be effective and valid pursuant to applicable law:
however, if the same shall be prolilcited by or invalid thereunder,
such provision shall be ineffective w2z the extent of such prohibition
or invalidity without invalldating 't%e remainder thereof or the

remaining provisions of this Mortgage.

40. MARSHALLING OF ASSETS: At any foreclosure sale, the
Mortgaged Premises may, at Mortgagee's option, be offered for sale
for one total price, and the proceeds of such.saie accounted for in
one account without distinction between the “iitems of security or
without assigning to them any proportion of such proceeds, Mortgagor
hereby waiving the application of any doctrine of ravrshalling.

41. ADDITIONAL DOCUMENTS; POWER OF ATTORNEY: ' Mortgagor, from
time to time, will execute, acknowledge and deliver to MNortgagee upon
request, and hereby irrevocably appoints Mortgagee its ~tiorney=-in-
fact to execute, acknowledge, deliver and if appropriztz file and
record, such security agreements, assignments for security rurposes,
assignments absclute, financing statements, affidavits, certificates
and other documents, in form and substance satisfactory to Mortyagee,
as Mortgagee may redquest in order to perfect, preserve, continue,
extend or maintain the assignments herein contained, the lien and
security interest under this Mortgage or Other Loan Documents, and
the priority thereof. Mortgagor will pay to Mortgagee upon request
therefor all costs and expenses incurred in connection with the
preparation, execution, recording and filing of any such document.

42. TIME IS OF THE ESSENCE: It is specifically agreed that time
is of the essence of this Mortgage.

43. CORRECTIVE DOCUMENTS: Mortgagor shall, at the request of
Mortgagee, promptly correct any defect, error or omission which may
be discovered in the contents of this Mortgage or in the execution or
acknowledgment hereof or in any other instrument executed in
connection herewith or in the execution or acknowledgment of such
instrument and will execute and deliver any and all additional

- 20 =
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instruments as may be requested by Mortgagee to correct such defect,
error or onission.

44. CONSENT OR APPROVAL: The consent by Mortgagee in any single
instance shall not be deemed or construed to be Mortgagee's consent
in any like matter arising at a subsequent date and the fallure of
Mortgagee to promptly exercise any right, power, remedy or consent
provided herein or at law or in equity shall not constitute or be
construed as a waiver of the same nor shall Mortgagee be estopped
from exercising such right, power, remedy or consent at a later date.

Any consent or approval required of and granted by Mertgagee
pursuant hereto shall:
be narrowly construed to be applicable only to Mortgagor and

the facts identified in such consent or approval and no
+iird party shall claim any benefit by reason thereof; and

a).

b}. not Lo deemed to constitute Mortgagee a venturer or partner
with Wirtgagor or Beneficiary whatscever nor shall privity
of ccnteact be presumed to have been established with any

such thir3d party.

If, to consider a reqguest by Mortgagor or Beneficiary it is necessary
that Mortgagee deem-1t to be to 1its best interests to retain the
assistance of any person. firm or corporation (such as, but not
limited to, attorneys, appraisers, engineers, surveyors, etc.)
Mortgagor or Beneficiary sholl reimburse Mortgagee for all costs
incurred in connection with the employment of such parties.

45. NOTICES: Any notice, cnnsent or other communication to be
given hereunder or pursuant to _iither ILoan Documents shall be in
writing and shall be deemed rece.ved seven (7) days after the deposit
thereof with the United States (r Canadian Postal Systems as first
class certified or registered malrl —vostage prepaid, return receipt
regquested. All such notices, consents or other communications shall

be addressed to Mortgagor and Mortgagee at their respective addresses
set forth below or to such other addresces as Mortgagor, Mortgagee or

to whom copies ¢f liotices, consents or other

such other parties,
may direct in writing:

communications are to be mailed,

If to Mortgagor, HARRIS TRUST AND SAVIMNGS BANK as Trustee
Under Trust 43948, Box 755, Chicago, Iilinois 60690; with a

copy to:

Douglas Babych, Esg., 5201 North 'Haxlem, Chicago,
Illinois 60656.

If to Mortgagee, to The Great-West Life Assuranss Company,
100 COsborne Street North, Winnipeg, Manitoba, /Canada R3C
3A5; with a copy to:

First Interstate Mortgage Company of Illinois, 11) West

Washington Street, Chicago, Illinoils 60602.

46, BENEFIT: All grants, conditions and provisions hereof shall
apply, extend to and be binding upon Mortgagor and all persons
claiming any interest in Mortgaged Premises by, through or under
Mortgagor, and shall inure to the benefit of Mortgagee, its

successors and assigns.

This Mortgage is executed by Mortgagor, not personally, but
solely as Trustee under the terms of the aforesaid Trust Agreement,
solely in the exercise of the power and authority conferred upon and
vested in it as such Trustee (and Mortgagor hereby warrants that it
possesses full power and authority to execute this instrument). It

is expressly understcod and agreed that:

or in Other Loan Documents contained, shall

(1) Nothing herein,
as establishing any perscnal liability upon

be construed

0€13SLLS




UNOFFICIAL .CQRY ..

personally, to pay Indebtedness hereby secured or
te perform any of the terms, covenants, conditions and
agreements herein or therein contained, all such perscnal
liakility being hereby expressly waived by Mortgagee:;
Mortgagee's only recourse against Mortgagor being against
Mortgaged Premises and other property given as security for
the payment of Indebtedness hereby secured ("Other
Security"), in the manner herein, in Other Loan Documents

and by law provided:;

In the event a Monetary Default or Non-Mcnetary Default
shall occur or upon maturity of Indebtedness hereby secured,
whether by acceleration, passage of time or otherwise, the
recourse of Mortgagee shall be limited to Judicial
foreclesure of Mortgaged Premises or the exercise of other
remedies set forth herein and in Other Loan Pocuments and,
rabject to the limitations expressly set forth herein and
therain, there shall be no perscnal liability of Mortgagor
or /saneficiary for the payment o©of Indebtedness hereby

secureld: and

Except (¢2 herein and in Other Loan Documents provided,
Mortgagee rfhall look sclely to Mortgaged Premises and Other
Security upon foreclosure of the lien of this Mortgage and
noe deficizncy Jjudgment for Indebtedness hereby secured
{following the _application of Mortgaged Premises, Other
Security and ‘he proceeds thereof) shall ke instituted,
sought, taken or Jbtained against Mortgagor or Beneficiary,
PROVIDED THAT, nothing contained herein shall be deemed to
prejudice the rights of Mortgagee to recover from

Beneficiary:
(a) all funds, damages or costs (including, without
limitation, reascnabie | attorney's fees}) incurred by

Mortgagee as a yresult of fraud or material
misrepresentation by ' cr on behalf of Mortgagor or

Beneficiary; or

Mortgagor,

all condemnation awards or insurance proceeds which are
not wutilized in accordance ~with the terms and

conditions of this Mortgage; or

all rents, revenues, income, iasues, proceeds or
profits of Mortgaged Premises held.or collected by or
on behalf ¢f Mortgagor or Beneflclary following the
occurrence of a Monetary Default or ‘a Non-Monetary
Default and not applied to Indebtedness lereby secured:;

or

all funds, damages or costs incurred by Murcioogee as a
result of any material waste of Mortgaged Premises; or

any and all costs, expenses, damages or liakliities
incurred by Mortgagee, including, but not limited to,
all reasonable attorney's fees, directly or indirectly
arising out of or attributable to the use, generation,
storage, release, threatened release, discharge,
disposal or presence on, under or about the Mortgaged
Premises of any materials, wastes or substances defined
or classified as hazardous or toxic pursuant to
federal, state or local laws or regulations.

Nothing contained herein or in Other Loan Documents to the
contrary notwithstanding shall be deemed to release, affect or impair
Indebtedness or the rights of Mortgagee to enforce its remedies

ursuant hereto and to oOther Loan Documents, including without

P
limitation, the right to pursue any remedy for injunctive or other
equitable relief.

Mortgagor has caused this Mortgage to be
signed by their duly authorized cofficers and its corporate seal to be

IN WITNESS WHEREOF,

- 22 -
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any i iiney ot Haris Tiyasr fa2o !
Savings Bank, ol horcto, fo

hereunto affixed on the day and year first above written. Bareby axgressly mrode
+ apart horegt

HARRIS TRUST AND SAVINGS BANK, not
but as Trustee under Trust

personally,
Agreement dated October 31, 1986 and
kKnown as Trust No. 43948
o < -
/ 7
— By: g] AN
] / éfafzy/” Va S
Attest: S — VICE FRESIDENY
ASBIBTANE NEHONLTARY ¢ 7’
@
=3
&
¥y
oy
Vs
<2
<

STATE OF ILLINGIS )
) SsS:
)

COUNTY OF COOK
& (Nctary Public in and for and residing in said

I, ’
County, in the State aforesaid, DO HEREBY CERTIFY that
’ President of HBARRIS TRUST
AND SAVINGS BANK. ag Trartes nloer My~ . PR
STATE OF ILLINGIS ) L JILL WACHTOR
} 85, 8 Notary Public, in and for 's; id County, in the State aforesaid, Do Hereby Certify, that
COUNTY OF GOoK sk vmaewnr:  JAMES J. PERNER l

Vice Presidrnt of the Harris Trust and Savings Bank and

KFNNQ«‘.’F_JI %: p;?‘%g;g S——— ] 15T 11 3 T T
rme o be i rsons whose names are subscribed to the fore QD

of said Bank, who are personally known
going instrument as such Vice-President, an”. fasistant Secreiary, respectively, appealed before me this day inm}
person and acknowledged that they signed an( dilivered the said inslrument as ineit own tree and valuntary acg5 -
ang ax the free and voluntary act of said Bank &s Trustee as aforesaid, for the uses and purposes thersin sc n
forth; and the said Assistant Secretary then and therr acinowledged that he, as cusioghan of the corpoiate sea j
of said Bank, did affia The corpordie seal of said Ba ik te 32id instrwoenl as his own free and voluntary act anoc.'
as the free and voluntary act of sald Bank as Trustes =s roresaid, for the used and purposes thersin set !mlh"‘

Given under my hand and Notariai Seal this —ruya 0.
4
s B A 2 e
X—4704 (N~12--74} ) Holary Public
My Commission Expires February 19, 1930 o
=] <3
T ——————— P Y T o 43 n T 9 ﬂ_; :1"-:"
-
My commission expires: I
l:_)
5
LR
' QO
~
[ 5.
[
o
(%]
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