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ASSIGNMENT OF RENTS AND LEASES
#1900

May 1987

THIS ASSIGNMENT made this ——c__ day of
BOULEVARD BANK NATIONAL ASSOCIATION, not personally but as Trustee urder Trust

Agreement dated July 22, 1986 and known as Trust No, 8316, whose address is

(herein called the “Aseignor™) 1o CROWN LIFE INSURANCE COMPANY whose address is 120 Bloor
Street East, Totorto, Canada MAW 1B8
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(herein called the “Assignee”).

WITNESSETH, That:

FOR YALUE RECEIVED, Assignor hereby grants, transfers, a:si;ns and sets over to Assignee a)l of the right,
title and interest of Assignor in and to (i) all of the rents, issues and profi‘s-of and from the Premises described
in Exhibit A attached hereto and made a part hereof (herein called the “Pismises"), (ii) all Jeases (herein generally
called “Leases™) now or hereafter existing on all or any part of the Premiscs {acluding, but not limited to, that
certain Jease or Jeases of the Premises (herein generally called the “Existing Leaszs™) more particularly described
in Exhibit B attached hereto and made a part hereof, if any, (iii} rights and clainis for damages against tenants
arising out of defaults under Leases, including rights to compensation with respect to re,s:ted Leases pursuant to
Section 365(a) or replacement Section thereto of the Bankruptey Code of the United States and (iv) the proceeds
(herein called “Proceeds") payable upon exercise of any option to purchase contained in any-iLrase,
WITHBOUT LIMITING THE GENERALITY OF THE FOREGOING, IT IS AGREED A5 FOLLOWS: g

1. Assignor hereby grants, transfers and assigns to Assignee all of the right, title and interest o7 “signor in X
and to the said Leases, in and to the Proceeds and possession of the Premises, including any and ali o the rents, ¢l
issues, profits and avails now due, or which may hereafier become due under and by virtue of any lease (including op
the Existing Leises} whether written or oral, or any letting of or any agraement for the use or occupancy of any v
pant of the Premises which may have been heretofore or may be hereafier made or agreed to between Assignor <
or any other present, prior or subsequent owner of the Premises or any interest therein or which may be made do
or agreed to by the Assignee, its successors or assigns under the powers herein granted, and any tenant or occupant
of all or any part of the Premises, for the purpose of securing:

(a) Payment of the indebtedness evidenced by that certain note (herein called the “Note™) in the principal

sum of $.2,000,000.00 _ and any extensions, modifications or renewals thereof, executed by Assignor,
and dateg May 1, 1987 payable 10 the order of Assignee, and secured by a Trust Deed
and/or Mortgage (herein generally called the "Mortgage") of the same date, to Assignee, as mortgagee,
upon the Premises, and fled for record in the proper office of the m)}y mdéSme where the Premises

z&" 356224 | or in Book

are located on 19 a5 Document No.
: which Mortgage and Note are held by or for the benefit of the Assignee,
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(b) Payment of all other sums with interest thereon becoming due and payable 1o the Assignee herein and

in the Note and Morigage contained.

{¢) Performance and discharge of each and every term, provision, condition, obligation, covenant and

agreement of Assignor herein and in the Note and Mortgage contained.

2. Assignor represents and agrees that (8) Assignor is Jessor under the Existing Leases, in each case either
directly or as successor in interest 1o the named lessor thereunder; (b} the Existing Leases are not in default; (c)
Assignor is entitied to receive all of the rents, issues and profits and to enjoy all the other rights and benefits mentioned
herein and assigned hereby; (d) the same have not been heretofore s0ld, assigned, transferred or se1 over by any
instrument now in force and will not at any time during the life of these presents be sold, assigned, transferred
or set aver by the Assignor or by any person or persons whomsoever except subject to this Assignment; and (e)
that the Assignor has good right to sell, assign, transfer and set over the same and to grant to and confer upon
the Assignee the rights, interests, powers and/or authorities herein granted and conferred.

3. Assignor will, from time 1o time, execute upon request of the Assignee, any and al} instruments requested
by the Assignes to carry this instrument into effect or to accomplish any other purposes deemed by the Assignee
10 be necessary or-apnropriate in connection with this Assignment or the Premises including, without limitation,
specific assignments.of pny Lease or agreement relating to use or occupancy of the Premises or any part thereof
now or hereafter in effact-gnd not specifically defined herein as an Existing Lease, as may be necessary or desirable,
in the opinion of Assignex, ip-constitute the same an Existing Lease hereunder.

4. This Assignment shall in .o way operaie to restrict or prevent the Assignee from pursuing any remedy which
it now or hereafier may have becauss-af any present or future breach of the terms or conditions of the Mortgage

and/or the Nole.

5, The Assignee shall not in any way Oe responsible for failure to do any or sli of the things for which rights,
interests, powers and/or authority are hereinigranted it; and the Assignee shall not be responsible for or lisble upon
any of the agreements, undertakings or obligatiors imposed upon the lessor under said Leases or other agreement
with respect to the Premises.

6. The Assignee shall be accountable only for such cash as it actually receives under the terms hereol.

7. Failure of the Assignee to do any of the things ur-exsrcise any of the rights, interests, powers and/or
authorities hereunder shall not be construed to be a waiver o any of the rights, interests, powers or authorities

hereby assigned and granted to the Assignee.
8. The Assignee shall assign this Assignment of Rents and Leasés und any and all rights accruing thereunder
10 any subsequent assignee and holder of the Note and Mortgage for which.iis Assignment of Rents and Leases

is given as additional security.

¢. Itis understood that the assignment of said Leases and of the rents, issues ¢nd profits of and from the Premises
as effecied hereby is an absolute assignment which is effective as at the date hereof'anZ. upon demand by Assignee
10 the lessee under any said Leases or to any person liable for any of the rents, issues anr-orofits of and from the
Premises or any pan thereof, such lessee or person liable for any of such rents, issues anJ profits shall be, and is
hereby authorized and directed to, pay to or upon the order of Assignee, and without inguiry tf gny nature, alf
rents then owing or thereafier accruing under said Leases or any other instrument or agreement, ¢al or wrilten,
giving rise to an obligation to pay rents, issues or profits in connection with the Premises.

10. So long as there shall exist no default by Assignor in the payment of any indebtedness secured hereby,
or in the performance of any obligation, covenant or agreement herein or in the Note or Morigage contained, Assignee
shall not demand from lessees under said Leases or other persons liable therefor, any of the rents, issues and profits
hereby assigned but shall permi1 the Assignor to collect, upon but not prior to accrual, all such rents, issues and
profits from the Premises and the said Leases and to retain and enjoy the same; provided that, notwithstanding
the provisions of this Section 10, al} Jessees under said Leases and all other persons liable for rents, issues ang profits
of and from the Premises shall comply with any demands for rents made by Assignee pursuant to the provisions
of this Assignment of Rents and Leases without regard to whether or not the same are made in compliance with
this Section 10.

11. Upon or at any time after default in the payment of any indebtedness evidenced by the Note or secured
hereby or by the Mortgage, or in the performance of any term, provision, condition, obligation, covenant or
agreement herein or in the Note or Mortgage contained, and the expiration of any period of grace with respect
10 any such default as provided for herein or in the Note or Morigage contained, the Assignee may declare all sums
secured hereby immediately due and payable and may, at Assignee’s option, without notice, either in person or
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by agent, with or without bringing &ny action or proceeding, or by a receiver to be appointed by a court, enter
upon, take possession of, and manage and operate the Premises and each and every part and parcel thereof; and
in connection therewith, the Assignee may make, cancel. enforce or modify Leases (including Existing Leases), fix
or modify rents, repair, maintain and improve the Premises, employ contractors, subconiractors and workmen in
and about the Premises, obtain and evict tenants, in its own name sue for or otherwise collect or reserve any and
all rents, issues and profits, including those past due and unpaid, employ leasing agents, managing agents, attorneys
and accountants in connection with the enforcement of Assignee’s rights hereunder and pay the reasonable fees
and expenses thereof, and otherwise do and perform any and all acts and things which Assignee may deem necessary
or appropriaie in and about the Premises for the protection thereof or the enforcement of Assignee’s rights hereunder
or under the Note or Mortgage; and any and all amounts expended by Assignee in connection with the foregoing
shall constitute so much additional indebtedness secured hereby. Assignee shall apply any monies coilected by
Assignee, as aforesaid, Jess costs and expenses incurred, as aforesaid, upon any indebtedness secured hereby in such
order and manner as Assignee may determine. The entering upon and taking possession of the Premises, the collection
of rents, issues-dnd profits, the exercise of any of the rights hereinabove specified and the application of collections,
as aforesaid, shaij-nol cure, waive, modify or affect any default hereunder or under the Note or Mortgage.

12. Any tenants v occupants of any part of the Premises (including, without limitation, all persons claiming
any interest as lessee vy the Existing Leases) are hereby suthorized 1o recognize the claims and demands of
Assignee hereunder without investigating the reason for any action taken by the Assignee or the validity or the
amount of indebiedness owir, g i0 the Assignee or the existence of any default hereunder or under the Note or
Mortgage or the application (- made by the Assignee of any amounts to be paid to the Assignee. The sole signature
of the Assignee shall be sufficient ‘or the exercise of any rights under this Assignment of Rents and Leases and
the sole receipt of the Assignee for any suns received shall be a full discharge and release therefor to any such
tenant or occupant of the Premises. Checks tor all or any part of the rentals collected under this Assignment of
Rents and Leases shall be drawn to the exclusive order of the Assignee.

13. The Assignee shail not be abligated to pericrm or discharge, nor does it hereby undertake to perform or
discharge any obligation, duty or liability under the saiZ Leases, nor shall this Assignment operate to place upon
Assignee responsibility for the control, care, management or repair of the Premises or the carrying out of any of
the terms and conditions of the said Leases; nor shall it operzer 10 make the Assignee responsible or liable for any
waste committed on the Premises by the lessee under any Leasc o #ny other party, or for any dangerous or defective
condition of the Premises, or for any negligence in the managemer:, upkeep, repair or control of the Premises
resulting in loss or injury or death 1o any tenant, licensee, employee or s'zanger. Nothing herein or in the Mortgage
contained, and no exercise by Assignee of any of the rights herein or in ine Mortgage conferred shal) constitule
or be construed as constituting Assignee a “‘morigagee in possession" of ti= Primises, in the absence of the 1aking

of ectual possession of the Premises by Assignee pursuant to the provisions lierof.

14. The Assignor shall and does hereby agree to indemnify and to hold Assignez narmless of and from any
and all liability, loss or damage which it may or might incur under said Leases or.under or by reason of this
Assignment and of and from any and all claims and demands whatsoever which may be asseriea against it by reason
" of any alleged obligations or undertakings on its part 1o perform or discharge any of the t<fxis, covenants or
agreements contained in said Leases. Should the Assignee incur any such Jiability, loss or damage under said Leases
or under or by reason of this Assignment, or in the defense of any such claims or demands, the aincunt thereof,
including costs, expenses, and reasonable atiorneys' fees, shall be secured hereby, and Assignor shall réiourse the
Assignee therefor immediately upon demand, and upon the failure of Assignor so 1o do, the Assignee may declare

all sums secured hereby immediately due and payable,

15. The Assignee has not received nor been transferred any security deposited by any essee with the lessor
under the terms of the Existing Leases and the Assignee assumes no responsibility or liability for any security so
deposited.

16. Assignor will not (a) modify, change, alter, supplement, amend, surrender or accept surrender of any of
the Leases; (b) execute any other assignment or pledge of the rents from the Premises or any part thereof, or of
the Assignor’s interest in any of the Leases, excepl to Assignee; (c) execute any Lease enoeprforaetimi-deeupanty

by~the-lecove-theseunder; (d) permit any Leases to become subordinate to any lien other than liens securing the
indebledness secured hereby or liens for general real estate taxes not delinguent; or (e) execute hereafter any Lease
unless there shall be included therein a provision providing that lessee acknowledges that such Lease has been
assigned pursuant to this Assignment and sgrees not to look to Assignee as mortgagee, mortgagee in possession
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or successor in title 1o the Premises for accountability for any security deposit required by landlord under such
Lease unless such sums have actually been received in cash by Assignee as security [or lessee’s performance under
such Lease, without Assignee's prior written consent.

17. Assignor has not, and will not, accept rent in advance under any Lease (including Existing Leases) excepting
only monthly rents for current months which may be paid in advance.

18, Assignor will (a) cause this Assignment to be served upon the lessee under each Lease; (b) at Assignor’s
sole cost and expense, cause this Assignment to be recorded and filed and re-recorded and re-filed in each and every
public office in which such filing and recording may be necessary to constitute record notice of this Assignment
and the terms and provisions hereof as applicable to the Premises; (c) at all times promptly and faithfully abide
by, discharge or perform all of the covenants, conditions and agreements contained in each Lease; (d) enforce or
secure the performance of all of the covenants, conditions and agreements of the Leases on the pari of the lessees
to be kept and performed; (¢) appear in and defend any action or proceeding arising under, growing out of or in
any manner cunne;ted with any Lease or the obligations, duties or linbilities of Assignor, as lessor, and of the Jessees
thereunder, and ray al) costs and expenses of Assignee, including reasonable attorneys’ fees in any such action or
proceeding in whicix 2.snignee may appear; (f) fumnish to Assignee, within ten (10) days afier a request by Assignee
10 do s0, & written s'atera#nt conlaining the names of all lessees of the Premises, or any part thereof, the terms
of their respective Leases, tlie-spaces occupied and the rentals payable thereunder; and (g) exercise within five (5)
days of the demand therefor by Assignee, any right 1o request from the lessee under any Lease a cenificate with
respect to the status thereof.

19. Upon payment in full of all in.e-i=dness secured hereby, this Assignment of Rents and Leases shall become

and be void and of no effect.

20. This Assignment applies 10, inures #o the benefit of and binds all parties hereto, their heirs, legatees, devisees,
administcators, executors, successors and assigns. Wherever the term "Assignor” is used herein, such reference shall
be deemed to mean each Assignor whose name app2ars below, severally, and all such Assignots, jointly and severally,
and their respective heirs, legatees, devisees, executors, snecessors and assigns. Wherever the term “Assignee” is
used herein, such term shall include all successors and (ssigus, including each and every from time to time owner
and holder of the Note, of the Assignee named herein, eac’ o7 whom shall have, hold and enjoy all of the rights,
powers and benefits hereby afforded and conferred upon Asigree as fully and with the same effect as if such
successors and assigns of Assignee were herein by name designated s Assignee. The term “Existing Leases™ shall
refer 10 the lease or leases described in Exhibit B hereto, whether anr ot more than one, if any.

21, In the event any lessee under the Leases should be the subject or any proceeding under the Federal
Bankruptcy Code, as amended from time 1o time, or any other federal, siate, 4t local statute which provides for
the possible termination or rejection of the Leases assigned hereby, the Assignur covenants and agrees that if any
of the Leases is so terminated or rejected, no settlement for damages shal] be made “with.out the prior written consent
of Assignee, and any check in payment of damages for termination or rejection of uny tuch Lease will be made
payable both to Assignor and Assignee. The Assignor hereby assigns any such payment 10 Assignee and further
covenants and agrees that upon the request of Assignee, it will duly endorse to the order of Asiignie any such check,
the proceeds of which will be applied to whatever portion of the indebtedness secured by ilus Arzignment that

Assignee may elect.

22. Each notice required or permitted pursuant to this Assignment shall be sufficient and shall be Ccecaud served
if mailed postage prepaid, certified or registered mail, return receipt requested, to the applicable party at the
sbove-stated addresses, or to such other address as such party may request in writing. Any time period provided
in the giving of any notice hereunder shall commence upon the date such notice is deposited in the mail, as aforesaid.

23. Nothing herein contained shall be deemed to imply the consent of Assignee to any Lease containing an
option to purchase all or any part of the Premises and no Lease shall contain or provide for such option without
the prior written consent of Assignee.

24, All future leases, subleases and modifications to existing leases shall
be subject to the prior written consent of Assignee and shall be executed on
the form approved by Assignee. All future leases shall be at arm's length and
for a term and rental subject to Assignee's approval.
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This Assignment of Rents and Leases is executed by Assignor solely in the exercise of !hc amhomy conlerred
upon it as Trustee as aforesaid, and no personal liability or responsibility shall be assumed by, nor at any time be
asserted or enforced against it, its agents or employees on account hereof, or on account of any promises, covenants,
undertakings or agreements herein or in said Note contained, either express or implied; ali such liability, if any,
being expressly waived and released by the mortgagee or holder or holders of said Note and by all persans claiming
by, through or under said Mortgage or the holder or holders, owner or owners of said Note and by every person
now or heresfter claiming any right or security thereunder. It is understood and agreed that Assignor, individually
or as Trustee, shall have no obligation to see to the performance or non-performance of any of the covenants or
promises herein contained, and shall not be liable for any action or non-action taken in violation of any of the
covenants herein contained. It is further understood and agreed that the Assignor is not entitled to receive any
of the rents, issues or profits of or from said trust property, and this instrument shal) pot be construed as an admission
to the contrary.

IN WITNESS WHEREOF, the Assignor has executed this Assignment of Rents and Leases as of the day,
month and year first above written. BOULEVAFD BANK NZTICNAL

ASSOCIATION, not personally
solely as Prust asafete

ATTEST:

RUIMENT WAS PREPARED BY:

A T Mark S. Richmond
Katz Randall & lwinberg
200 North LaSalle fireet
Suite 2300
Chicago, Illinois 60A1
{312) 807-3800

BOX 333-GG -/ -
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STATE OF
COUNTY OF } 5.
L MARIAN ROBINSON IR Notary Public in and for said County in the State aforesaid,
DO HEREBY CERTIFY that BP6iR L. CLIFFORD VICE PRESIDENT

B EVARD BANK NATIONAL ASSOCIALION
ALEX ), BERESOFE _ ASST. VICE PRESIDENTY

Assistant Vice President of
(herein called the “Assignor") and
: Assistani Secretary of said Assignor, wha are personally known to me to be the same persons
whose names are subscribed to the foregoing instrument as such Assistant Vice President and Assistant Secretary,
respectively, appeared before me this day in person and acknowledged that they signed and delivered the said
instrument as their own free and voluntary act and as the free and voluntary act of said Assignor, as Trustee as
aforesaid, for th¢ uses and purposes therein set forth; and the said Assistant Secretary then and there acknowledged
that he, as custogizn of the corporaie seal of said Assignor, did affix the corparate seal of said Assignor to said
instrument as his ¢wr free and voluntary act and as the free and voluntary act of said Assignor, as Trusles as

afaresaid, for the uses and purposes therein set forth,
GIVEN under my }and and notarial seal this day of JO/? d;i A.D, l9ﬁ_.
/ Notary Public

My Commission Expires April 29, 1990
my Commission Expires:
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The undersigned, being the owners in the aggregate of One Hundred Per Cent {100%) of the beneficial interest
in, and being all of the beneficiaries of the Trust which is the Assignor under the foregoing Assignment of Rents
and Leases, hereby consent to and join in the foregoing Assignment of Rents and Leases, intending hereby to
bind any interest they or each of them and their respective heirs, executors, administrators, Successors or assigns
may have in the Premises described in the foregoing Assignment of Rents and Leases, or any leases or other
agreements releting thereto, as fully and with the same effect as if the undersigned were named as the Assignors
in said Assignment of Rents and Leases. Nothing herein contained shall be deemed 10 render the undersigned
liable upon any obligation for payments provided in the foregoing Assignmeni of Rents and Leases.

DATED: Md\i_l, 1987
/- : 1 2L,
N B R
[OHIYARN, | N \ 7
AN

B ]

LN AL
o,

STATE OF ILLINOIS ss ) WILL1AM D. SERPICO \_)
COUNTY OF  OOCK ‘

1, Martha Mora & No =7y Public in and for the County and State
aforesaid, do hereby certify that

Robert A. Novelle, John E, Navigato, John E. Dvorak;, {xnald N. Novelle

and William D, Serpico,

personally known 1o me to be the same person(s) whose name(s; is (are} subscribed 10 iz forzgning insirument,
appeared before me this day in person and (severally) acknowledged that he (she) (they) signed and scaled said
instrument as his (her) (their respective) own free voluniary act for the uses and purposes therer., tet forth.,

Given under my hand and notarial seal this . 20th _____ day of __ Mav i9. 87

-

e - e gy et
— I S P W, Mo T
— b 3
e

“~--w____ Notary Public

"OFFICIAL SEAL
MARTHA MORA

Notary Public, State of iifinofs

My Commissian Expiras July 29, 1990

My Commission Expires:

N S A e

S—)
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EXHIBIT A

PARCEL 1:

Lots 12 and 13 (except the South 9 feet taken for alley) in Block
31 in Wolcott's Addition to Chicago in the East 1/2 of the North
East 1/4 f Section 9, Township 39 North, Range 14 East of the
Third Principvu) Meridian, in Cook County, Illinois,

PARCEL 2:

Lot 14 (except that.part taken and used for an alley) in Block 31
in Wolcott's Addition/ t» Chicago, in the East 1/2 of the North
East 1/4 of Section %, Township 39 North, Range 14 East of the

Third Principal Meridian, in _Cock County, Illinois.

PARCEL 3:

Lot 1 in Assessor's Division of TLets 1, 2, 15 and 16 of Block 31
of Wolcott's Addition to Chicago ir the East 1/2 of the North
East 1/4 of Section 9, Township 39 liorth, Range 14 East of the
Third Principal Meridian, in Cook Counly, Illinois,.

Liw. Serwn‘oh
Tro Af~'b€nr*k%'r\
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EXHIBIT "B”

Schedule of Leases

Condex Residential Information, Inc.

Rascia & Rascia

Levy Security Consultants

Servico, Novelle, Dvorak & Navigato, Ltd,
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