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MORTGAGE

£ MORTGAGE Is made this of
R realiiarel Mongagor(gﬁﬂmﬂ“&‘mﬁWc}uaﬁ“ﬂ? HiERels, s Wifa.( — )
erein “Mortgagor”},

whose address s W&gﬁle Lane lbil:i.ng Meadows IL 6COG8 ,
T N R CON ER SER VINC., i
and the Mortgagee, MANUFACTURERS HANOVE %ls,lbéd“t SERVICES, INC ac%pgrat??n organized and

exIsting under the laws of Detaware, whose address is .8 Road Palatine
A (herein "Lender”).
WHEREAS, _. Frederick Michals And Kathleen A. Michals ("Borrower")
is indebted to Lender in the principal sum of U.S. $_3.300.20 which indebtedness is
evidenced by Borrowar's note dated June 25th 1987 and extensions and renewais thereof

(herein “Note"), with s calance of the indebtedness, if not sooner pald, due and payable on 07/13/91 .

IN CONSIDERATION CF, and to secure to Lender the repaymaent of, the indebtedness evidenced by the Note,
with interest thereon at a fixed orvariable rate as set forth in the Note; to secure the payment of all other sums, with
interest thereon, advanced in accardance herewith to protect the security of this Mortgage; and to sacure the
performance of tha covenants ani e grsaments of Mortgagor herein contained, Mortgagor does hereby mortgage,
grant, and convey to Lender, the feilowing described property located in the County of ook .
State of HIinois: 15t Nmber 2377 IN rilling Meadows Unit Mumber 16, Baing A Subdivision In The SouthEast

1/4 of Section 36, Townw'dp 42 North, Range 10, East Of The Third Principal Meridien, In
Cook County,Illinois. a/t/s- 3905 Eagle Lane Rolling Meadows I1 60008.
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which has the address of 3905 Esgle Lana Rolling Meadowa
[S1eet) (City)

Ilinois, 6000B____ (herain "Property Address");
{dip Code)

TOGETHER with all the iImprovemenis now or herealter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deamed to be and remain a part of the propertxﬁcovered by this

ortgage; and all of the fore oing. together with sald property (or the {easehald astate if this Mortgage ls on a
jeasehold) are hereinafter referred to as the "Property.” )

Mortgagor covenants that Mortgagor is [awfully seised of ihe estate hereby conveyed and has the right to
mortgage, grant and convey the Properly, and thal the Property Is unencumbered, excaept for encumbrances of
record. Mortgagor covenanis that Mortgagor warrants and will defend generally the title to the Property against all
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Mortgagor and Lender covenant and agres as follows:

1. Payment of Principal and Interest. Morigagor shall promptly Ray when due the principal and intereat
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Taxes, Assessmeants, and Charges. Morigagor shall pay or cause to be paid all taxes, assessments and
other charges, fines and Impositions attributable to the Property which may attain priority over this Mortgage, and
{easehold payments or ground rents, if any.

3. Application of Payments. Unless applicable law provides otherwise, Lender will first apply payments
raceived, whether or notdelinquent, inthe followlng order: (1) to an?/ applicable credlitinsurance premlum, (2) to
any applicabie |ate char%es, (3) 10 any applicable prepayment penalties, (4} to any interest that has accruad, and
tinally {5) to the unpaid balance ol principal.

4. Prlor Mortgages and Deeds of Trust; Charges; Liens. Mortgagor shall perform all of Mortgagor’s
obligationa under any mortgage, deed of trust or other securily agreament with a lien which has priority over this
Mortgage, Including Mortgagor's covenants to make payments whan due.
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NON-UNIFORM COVENANTS. Mortgagor and Lendor furthor covenant and agron as follows:

17, Acceleralion; Remedies. Except as provided in paragraph 16 herool,upon Morlgagor's breach ol any
covenant or agreement g0 i ribagegn enants {o pay when due any
sums secured by this Moftgide) @ r (S gl a e m%seqknred by this Mort‘?a?e
to be immedlately due ayabta without fu e ang"m&y fCreclose this Morigage by judicial
Proceedlng. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not
imited to, reasonable attorneys' fees, and costs of documentary evidence, abstracts and title reports.

18. Lender's Right {o Allow Mortgagor to Reinstate. Notwilhstanding Lender's acceleration of the sums
secured by this Mortgage due to Mortgagor's breach, Lender may In Lender's total discretion, discontinue any

roceedings be&un by Lender to enforce this Morigage at angtlme pricr to entry of a judgemaent enforcing this

ortgage it: (a) Mortgagor pays Lender all sums which would be then due under this Mortgage and the Note had
no acceleration occurred; (b) Mortgagor cures all breaches of any other covenants or agreements of Mortgagor
contained in this Mortgage; (c) Mortgagor pays all reasonable expenses Incurred by Lender in enforcing the
covenants and agreements of Mortga?or contained in this Mortgage, and in enforcin? Lender's remoedies as
provided in Paragraph 17 hereof, inciuding, but not limited to, the attorneys’ tees provided forin Para?raph 17;and
(d) Mortgagor takes such action as Lender may reasonably require to assure that the lien of this Mortgagse,
Lender's Interest in the Property{_.and Mortgagor's obligation to pay the sums secured by this Mortgage shall
continue unimpalred. Upon suc parment and cure by Mort%agor. this Mortgage and the obligations secured
hereby shall remain in full force and eifectasif noacceleration had occurred. The rights granted in this Paragraph
18 shall In no way be construed as allowing Mortgagor to reinstate at Mortigagor's will, It being understood that
such reinstatement is totally within the discretion of the Lender.

19. Assignment of Rents; Appointment of Recalver. As additional security hereunder, Mortgagor hereb
assignsto Lender the rents of the Property, provided that Mortgagorshall, prior'to acceleration under Paragrap
17 he;nlaof orabandonment of the Praperty, have the right to collect and retaln such rents as they become due and
payable.

Upon accelerat'an under Paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have
areceiverappoi’tet by acourttoenter upon, take possession of and manage the Property and to collect the rents
of the Praperty Incivding those pastdue. Ali rents collectad by the receiver shall be applied first to payment of the
costs of managerer: of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on recelver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The
receiver shall be liable .o account only for those rents aclually received.

20. Release, Upon puy aent of all sums secured by this Mortgage, Lander shall release this Mortgage without
charge to Mortgagor. Mortgagor shall pay all costs of recardation, If any.

21. Wajver of Homestead an« Zxemptlon Rights. To the extent permitted by law, Mortgagor hereby waives and
transfers to Lender any homeatsad or other exemption rights granted under applicabie state or federal law.

22, Lender's Call Option, Notwithstanding any provision {o the contrary contained in the Note, Mortga?or
hereby covenants and agrees thet the-Lender shall have the right, at its sole option, to declare the entire
outstanding principal batance of thecan evidenced by the Note and accrued interest thereon to be due and
anableln fullon adatenotless than ____.__ N/A ( ) years from the date of the Note, except that

ender, if it exercises such call option, shall send Mortgagor written notice thereof at least ninety (9(_)|) days [but
not more than one-hundred and twenty (17:0) days] prior to such acceleratsd loan maturity date, The written
notice to Mort?a?or from Lender wlill set icrini therein the Lender's accelerated maturity date for the loan.
Prepaymentin full of the loan as a direct result afLsnder's exercise of its aloresaid call optiori shall not be subject
to any prepayment penalty otherwise applicabled1aer the provisions of the Note. If the space above for insertion
of a date in this Paragraph 22 Is marked "N/A", LendriJdoes not reserve a call option,

REQUEST FOR NOTIZCE OF DEFAULT
AND FORECLOSURE UNZER SUPERIOR
MORTGAGES OR DEELS DOF TRUST

Mortgagor and Lender request the holder of any mortgage, daeqd of trust, deed to secure debt, or other
encumbrance with a lien which has priority over this Mortgagceta givenotice to Lender, or it executad, to the
assignee named inthe assI?nmem included with this Mortgage, c/a/nevflice address of the registered agent
of Lender or assignee on file with the Secretary of State, Corporation/Division, of any default under the
superior encumbrance and of any sale or other foreclosure action.

—

IN WITNESS WHEREOF, Mortgagor has executed this Mortgage.

L LKA

Wilnesy ck = Morteugr
g ) 7k ' tﬁ)

uﬁf&ﬁaﬁ%"’é &
Wirtnass —Morigagor =2
Kathleen A, Michals a
STATE OF ILLINQIS, Cook County ss: 3
=}
| Frank J. Stadler t Publi dt Id rg;‘

' : , Notary Public in and for sald county a

His Wife y

state, do hereby certlfy that Fredarick Michals And Kathleen A. Michals,
personally known to me to be the same person(s) whosename(s) _are ________ _subscribed to the foregoing

instrument, appeared before me }hls day in parson, and acknowledged that, fhey signed and
dellvered the sald instrumentas =22 {ree voluntary a% the uses and purposes therein set forth.
Gliven under my hand and officlal seal, this ._23th day of .June 17%7 —

19.87 .

My Commission expires: . 4

l':ly Publia
ar

My Commission ExplresFeb. 19,1999
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