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BECOND MORTQAGE ({LLINQIS)

CAUTION: Consull er Delore uBing OF Acling under (R foim
Ax L ‘“‘h.v” ,mdﬂm.:el.mncnmu

THIS INDENTURE WITNESSETH, Tha slames. E.. Webb and. .
i n_ A. {(J)

oo (hereinafter called the Gruntor), of

MAL_NJ_LeaminthnJ_.Chiaaq.o4.__;llinai a.
(No. amd Slreet} tity) (Neatc)

for and in consideration of the sum of 43,167.60==wmsnromm—r———

mm e mmm e e == Dollurs

in hand paid, CONVEY —_ AND WARRANT ... _ wJ.E. Plerce Builders
i _to Merchandlse Natl,., Bank of Chicago

of ,Memhandiae_ﬂar_t_.ﬂhiuagg_g_,_lll inois 60654

(Mo, amd Streel) ity (State)

as Trustee, and to his succeasors in trust hereinafter named, the following desceibed real
estate, with the improvements thercon, including all heating, ais-condithoning. gus and
plumbing apparatus and fixtures, and everything nppurtenant theretu, t(acthcr with all

rents, issucs and profitr of said premises, situnted in the Caunty of

Above Spage For Recorder’s Use Only |

and Stale of Hlinais, to-wil:

Lot Thirty {30) in Blcok Four (4) a Subdivision of the West Quarter
(W1/4) of wous Eleven (ll) and Twelve (12) of School Trustees
Subdivision fection Sixteen (16), Townsghip Forty (40) North,
Range Thirtesn. (13), East of the Third Principal Meridian, in
Cook County, IlJilnois.

13-16-425-005 (+O P

Real Estate Inde:x t'o:
Propert;( Address: (4041 N, Leamington, Chicago, Illinois
I

Hereby rélensing ind waiving all rights urd=and by virtue of the homédstead exemption laws of the Siate of [linois.
IN TRUST, nevertheless, for the purpase of securing performance of the covenunts and agreemants herein.

WHEREAS, The Grantor is justly imdebted tpor oo xﬂiﬁ}ﬁ)ﬁxﬁm%?x&@( bearlng even uato herewith, puyuble
4 retaill installment contract

To J. E. Pierce Builders and assigned to Merchandise National Bank

of Chicago in 120 monthly installments of $359.73, with the first
installment due July 24, 1557. Net proceeds of $26,372.01 Qtan

annual percentage rate of 10.7F£%.
&)
<2
A

THE GRANTOR covenants and agrees as follows: (1) To puy said indebtedness ara e inlerest lllcrm@gcin and in saick note or notes provided,

or according to any agreement extending time of peynient; (2} to gy when due ineschjear, sl taxgs N NLSs against siid premises, and on
demund to exhibil receipts therefor; (3) within sixty days alier destruction or damare 1 rebuild ‘k: ore all buildings or smprovements on said
premises Lthat nray have been destroyed or damaged; (4 that waste 1o said premises shalonog be e ittdeb or suflered; (5) to keep all buddimgs now orat
any litne on seid premises insured i companies to be selected hr the grantee Herein, st is e by authorized o phice such insurance in companies
acceplable to the holder of the first mortgage indebtedness, with los clause nttached poayald .ﬁ\v the first Urustee o Mortgager, amd second, to the
Trustee herein as their interests mny appear, which puticies shall be left and renam witl Vg Mortgnger or Trustee until the indebiediness i ludly
Pa;d; (6) to pay all priar incumbranges, and the interest thereon, at the time or mm:ﬁﬁ'A sme ol become due and ril}'ilh!&
]
1o

v ardischiangy or purchase any 1ax hen or tile affecting said
1d ull money s piriay tae Grantor agrees to repay immediately

N THE EVENT of failure so to insure, or pay tixes of assessments, or the prior jnfumiifinces oo Ficanterest thereon when due, the grantee ar the
:
.76 per plntnes gunum shall be so much addional

holder of said indebledness, mug procure such’insurance, or piy such taxes or
premises or pay all prior incumbrances and the interest thereon from tine tpdu
without demund, and the same with interest thereen from the dite ot puynm
indebtedness seeured liereby.
INTHE EVENT of o breach of any of the aforesaid covenants or agreggne il the whale of said indebteduess, inel ading principal and alleurned interest,
J: @uulinlcly due and payable, and with iote rest thercan from time of such hreach

1

shall, at the uption of the legal helder therewf, withoul natice, becopg

a__10.76 . per cent per annun, shall be recoverable by fordaf®ure thereoll or iy suit at law, or buth, the sanre ns i atl of said indebtedness had
then matured by express teems. .

IT 15 AGREED by the Grantor that all expenses anl disk
in¢luding reasenable attorney's fees, outlays for docungen
'|E

Hts paish or incurred in behall of plaintill in conneetiae @i’ hie foreclosure hereof -
vidence, stenugrapher's charges, cost of procuring vr copdple i abstruct showing the
1! b puaicd I?( thee Cirantor; aikl the like expenses and disbue e ents, oceasioned by any
suit or procecding wherein the granteg or any hold y purt ol said indebtedness, as sach, may be o party, shilt also be puis by ihe Grantor. Al hu'.‘fl
expenses und disbursements shall be an additioghl pon said premises, shall be taxed as costs ind inchudecd in any decieelthad nmuay be rendered in
such foreclosure procecdings: which proceedj hether decree of sale shall have been entered or not, shsll nat be distissed, norcelense hereof given,
until all such expenses and disbursements, ¢ Tosts of suit, including attorney's fees, have been puid. The Grantor for the Greartovand tor the heirs,

i ntar wiives all nght to the possession el sod income from, said premises pending such forechosure

executors, wdministrutors and assigns ofthe : ] ' ) :
proceedings, and agrees that upon th§ dol uny complaint do foreclose this Trust Deed, the court in whicls such complaint is filed, may ut onee aiud

whole title of said premises einbracing foreclosure deer

withaut potice to the Girsntor, or b iy claiming under the Granior, appointin reeewer to ke possession o churge ol said premises with power (o
collect the rents, issues rad profits ¢ wuicl prentises,

The name of i record nwn.x. ames. E.. Webh & wife Maurgen A, ATy 1

INTHE BEVENT of the Jed Temoval fromseid ... QOQK . Coumty of the grantee, o of his resigiation, refusal of fallure to net, ther
e I o i TR - . of suid County is lereby sppointed to be tirsh successs in [hhuml:!.
wncl if Tor any dike.cause Mid first successar fail or refuse 1o net, the person whe shull then be the neting Recarder of Deeds of sald County is heiehy
appoinied o bo second successor i this trust. And when all of the aloressid coveannis wxd agreements are perfomed, the grmtee of Nis siecessor i
trust, shull release skl premises ta the purty snlitled, on receiving his reasemabbe charges.

Thistrusideed issubject o _ oLl . o . T R

—— e - g— s e U

Witness the hatd = .. and sea — - .m B7

o @ }ﬁﬂ% «“. )/1/% s e e (SEAL)

'y N L] . o
Pleuse print of type name(s) ames E. Webb oo o

below signature(s) @ )'?C_(‘.g,‘,.br_(_‘d éwxfz_ e (SEAL)

Maurecn A. Webb R

dby Merchandise National Bank of Chicago = |
Merchandige MaYAMEANDAORKY cngo, Illinclis 60654

e e azas b e S we e ———

This instrument wus prepure




SECOND MORTGAGE

BOX No.

UNOFFICIAL COPY

STATE OF Iilinois ‘ “

COUNTY OF Cook

1, Debra Lee Sanders , a Notary Public in and for said County, in the
State aforesaid, DO HEREBY CERTIFY that James E. & Mayreen A. Webb

personally known to me to be the same person_8 whose name 5. _Aare subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that _they signed, scaled and delivered the said

instrument as 2 _ free and voluntary act, for the uses and purposes therein set forth, including the relense and

waiver of the right of Aomestead.

Given under my haiid 1ind officia! seal this 10th day of ___ARril , 19 87
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BOX 422

TO
GEORGE E. COLE®

J. E, Pierce Bullders,Inc. and

ta
Merchandigse Nationai Bank of Chicago

Trust Deed
Merchandise Mart

James E. Webb and Mayreen A. Webb

4041 N. Leaming_t-on

LEGAL FORMS




