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CERTIFICATE OF LIMITED PARTNERSHIP
or
YMS REALTY CUARANTEE LIMITED PARTNERSHIP
an I[llinols limited partnershin

Pursuant to the provisions of the Unifarm Limlted Partnarship
Act of the State of [llinols, the undersigned, being all af the
Partners of VUMS Realty Guarantee Limlted Partnership, an I[llinols
limited partnership, being Firat duly sworn on oath, do hereby state
that:

Y. The name of the Partnership 1ls '"VMS Realty Guarantee
Limitad Partnership”.

2, “ire character of the business te be conducted by the
Partnership - s the busliness of acquiring flinancing, ouning,
oparating, mansging, renting, leaslng, rehabllitating and repairing
real estate anu (nterests therein, and to do all thingy reasonably
Inoldent thereto, ircludlng borrewing money for Partnership
purposes, securing such-worrowings by mortgage, pledge or other
lien, and selling and causing to be created real estate ventures or
limited partnerships for avndicated asunles of interests In those
ventures, selling, leasing ¢r riherwise disposing of lts Interast in
such real estate at any time and carrying out all activities
pertalning thereto and otherwise permitted under the Uniform Limited
Partnership Act of the State of ILrilnols,

3. The location of the principai place of bugsiness of the
Partnership ls at o/o VMS Realty Partners’ 8700 West Bryn Mawr
Avenue, Chicago, Illinois 60631,

4, The name and place of resldence of each person or entlty
that 1s a member of the Partnership is as follows:

General Partner:

YMS Realty Guarantee Partners,
an Illinols general partnership
8700 W, Bryn Mawr Avenue
Chicage, [llinois 60631

Limited Partner:

VMS Financial Services,

an Illinois general partnarship
8700 W. Bryn Mawr Avenue
Chicago, Illinois 60631
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5, The Partnership s to commence on the date of the ['lling of
this Certificate in the office of the County Clerk of Cook County,
and 15 to continue until December 3!, 2050, unless sooner terminated
{n accordance with the Partnership Agreement.

6. The Limited Partner has contributed the sum of Fifty-Five
Million ($55,000,000,00) Dollars to the Partnership, and shall not
be obligated to make any further contributions.

7. No Partner 13 entitled to a return of his capital
contritution prlor to the termlnatlon and liguidation of the

Partnerehip,

8, “i%ie Partnership's net profits, net losses, and cash flow
are to be aiiopated as follows: (1) 1% to VMS Financial Guarantee
Partners: (11) 9% to VMS Flnanclal Services.

9, The Llmited Partner has no right to gubstitute an assignes
of 1ts Interest in Lheg ‘Partnershlp as a Limited Partner thereln
unlegs the General Partnsi consents to such substitutlon and this
Certificate is appropriatelv amended, This Certillcate shall be
appropriately amended subscouent to any such transfer(s).

1@, The General Partner i! hereby aubhorlzed to conduct the
business of the Partnershlip ax sat forth In the Partnership
Agreement of the Partnership,

11. Upon the liquldation, dissolutlon or other cessatlion to
exist as a legal entity of a Partner of /the Partnership, or the
{nsolvenay or bankruptoy of a Partner ¢f tha Partnership, the
Partnership shall not dissolve or terminute, out shall centlinue in
acoordance with the provisions of the Partnersnip-fizreement of the

Partnership.

12, The Limited Partner has no right to demana L and recelive
property other than cash in return for its contributlon,
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IN WITNESS WHEREOF, the (Ceneral and Limlted Partner, each being
duly sworn, have executed this Certificate this 18th day of June,

1987.

CENERAL PARTNER:
VMS FINANCIAL GUARANTEE PARTNERS,
an Illinois, general partnership

By: T —
ToA A Sone
a general partner

LIMITED PARTNER:
VMS FINANCIAL SERVICES, _ . .-
an Illinois general-partnership

AN
a/general partner
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STATE OF [LLINOIS)
) 88,

COUNTY OF COOK )

I, the undersigned, a Notary Publlc Ln and for yald County, in
the State aforesaid, Do HEREBY CERTIFY THAT

Tl A oo , personally knewn to be to be the gsame
person whose name 1is subscribed to the foregoing Instrument,
appeared before me thls day in person and acknowlédged and swore
that he i a general partner of VMS Financial Guarantee Partners, an
11linols general partnership, that the statements set forth ln the
foregoing Certificate are true and correct, and that he signed the
same as-nis free and voluntary act and as the [ree and voluntary act
of sald pactnership for the uses and purposes thereln set forth,

Subsc¢riosd and sworn to before me thls ¢ day of Juna, 1987.
// /(
/

Notary Publlc

My Comsnission Exp\ros Dec. 6, 1988

My Commission explires:

STATE OF ILLINOIS) ' q
) S8, .

COUNTY OF COOK ) CUOK COUHTY HE DER S

I, the undergigned, a Notary Public Ja and for said County, In

the State aforesald, Do HEARFBY CERTIFY THAT

Tt A oan , personally knownto bs. to be the same

person whose name 1is subscribed to the [oregsing Instrument,

appeared before me thls day in person and ackicwledged and swore

that he [s a general partner of VMS Financlal Servires; an I[llinols

general partnership, that the statements set forth ii/the foregoing

Certificate are true and correct, and that he signed the same as his

free and voluntary act and asg tne free and voluntary ach of said
partnership for the uses and purposes therein set forth.

Subscribed and sworn to before me this _ﬁ;_day oP_June, 1987,

P

Notary Public

My Comr?:ission Expires Ogc, 6, 1959

My Commission explres:
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