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State of Hlinois Mortgage "'332050334-734

This Indenture, Made this 29TH day of JUNE . 19 87, between
PATRICIA LYNN SMITH, DIVORCED NOT SINCE REMARRIED
» Morigagoc, and

CENTRUST MORTGAGE CORPORATION, A CALIFORMIA COPPORATION
a corporation organized and existing uader the laws of THE STATE OF CALIFORNIA

Mortgagee.

Witeesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date berewith, in the jriocipal sum of SIXTY TWQ THOUSAND FIVE HUNDRED FIPTY
AND NO/100 Dollars ($ 62,550.00 )

payable with interest at thiomcof  TEN AND ONE BALP
per centum ( 10.56G0  =)per annum on the unpaid dalance until paid, and made payable 1o the order of the Mortgagee at its

officcin 350 SW 12Th %vFPNUE, DEERFIELD BEACH, FLORIDA 33442 - oF
at such other place as the holder mmay ¢ sir nate in writing, and ddlivered; the s33d principal and inicrest being pavable in monthly instalim2ats of

FIVE BUNDRED SEVENTY TWC 8D 17/1G0 Dottars (5 572.17 )
on ABGUST 1 .19 87 . and alikecam on the first day of each and every month thereafter until the note is fully paid.

except that the final payment of principal and int>rest, if not sooner paid. shall be duc and pavable on the first day of JULY,
2017 -
Now, therefore, the said Mortgagor, for the detter secut or of the payment of the saxd principal sum of money and interest and the perfor-
mance of the covenants and agreements herein coatained, doe by these presenis Morigage and Warrani unto the Mortgagee. its sucoessors
or assigns, the following described Real Estate situate, lying, an f beiag in the county of  COOK
and the State of [linois, to wit:
ONIT 1-2-13-L-W-1 TOGETHER WITH ITS UNOZVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN GATEWOOD CONDOMLIM AS DELINEATED AND DEPINED
IN THE DECLARATION RECORDED AS DOCUMENT NJYBER 27249938, AS AMENDED,
IN THE NORTH 1/2 OF SECTION 23, TOWNSHIP 41 NCDRTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

07-23-101-026-1025 if
COMMONLY KNOWN AS:
608 BERKLERY COURT, SCHAUMBURG, ILLINOIS 60194

oeigsess

Together with al) and singular the tenements, hereditaments and appurtenances thereunto belonging, and the renl.. isues, and profits
thereof; and all apparatus and fixtures of every kind fos the purpose of supplying or distributing beat, light, water, o power, and alt plumb-
ing and other fixtures in, ar that may be placed in, any building now or hereafier standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor in and (o said premises.

To have snd to hold the above-described premites, with the ap-  of this instrument; not 1o suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach 1o said premises; to pay to the Morigagee,
and assigns, forever, for the purposes and uses herein set forth,  as hercinafier provided. untid sxid note is fully paid, (1) 2 sum
free from alt rights and benefits under and by virtue of the sufficient (o pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of [linois, which said any 1ax or &ssessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly Siare of flinois, or of the county, 1own, village, oc city in which
selease and waive. the said land is siteate, upon the Mortgagor on account of the

. ownership thereof: (2) a sum suffscient 1o keep all buildings that
-MHHMWG)VMUMW. may at any time be on said premises, during the continuance of
. L. . -, said indebredness, insured for the benefit of the Mortgagee in

To keep said premiscs in good repair, and not to do, or permit " .

10 be done, upon said premises, anything that may impair the suchegom.:;l’,:inmnm and in such amounts, as may be re-
value thereof, or of the security intended to be effected by virtue  T%" by origagee.

This jorm Is used In connaction with marigages insursd under the one- to four-family programs of the Mational Housing Act which provids
for pariodic Morigege inourance Premium peyments.
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in case of the refusal or neglect of the Morigagor 10 make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to kecp
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premjums, when doe, 2nd may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moseys 50 padd or expended shall become 5o much addi-
tiocal indebtadness, secured by this mostgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the conirary notwithstanding), that the Moctgagee
shall not be required por shall it have the right to pay, discharge,
Of remose any tax, assessment, of tax ben upon or against the
premises described heioin of any part thereof or the improve-
ments situated thescon. o long as the Morigagor shall, i good
fazth, contest the same or the validity theveof by appropriate
legal proceedings brough( ir 2 court of competent jurisdiction,
which shall operate to prevzat Jhe collection of the tax, assess-
ment, or hien 50 coatested and (ne sale or forfejture of the said
premises or any part thereof 10 53251+ the same.

And the said Mostgagor further ¢~ laants and agrees as
follows:

That privilege is reserved (o pay the debt in wioic, or in pan,
on any instaliment due daze.

That, together with, and in addition 1o, the monthly ay arats
of principal and interest payable uader the erms of the no’y
secured hereby, the Morngagor will pay to the Mortgagee, ou the
first day of cach month until the said aote is fully paid, the
following sams:

(a) An amount sufficient 1o provide the holder her=of with
fands to pay the next mortgage insurance premiurm if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in bicu of a mongage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

(I} If and so long as said note of even date and this instru-
ment are insured or are reinsured uader the provisions of the Na-
tional Housing Act, an amount suflicient to accumulate in the
hands of the holder onc (1) moath prior to its due date the an-
nual morigage insurance premiom, in order 1o provide such
bolder with funds 1o pay such premiom to the Secretary of Hous-
ing and Urban Development pursuant 1o the Nationa! Housing
Act, as amended, and applicable Regulations thercunder: or

(11} 1f end = Jong as said note of cven date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in beu of & mottgage insurance
premium) which shafl be in an amount equal (0 onc-{welfth
(1712 of one-half (1/2) per centum of the average outstanding
balance due on the note computed without taking imo acoount
deiinquencies oc prepayments;

(®) A sum equal to the groond rents, if any, next due, plus
the premiums that will next become duc and pavable on policies
of fire and other hazard insurance covering the mongaged prop-
ey, phus taxes and assessments next due on the mortgaged prop-
ety (2l as estimated by the Morigagee) iess all sums already paid
therefor divided by the number of months to ¢lapse before one
month priof to the date when such grouad rents, premiuras, taxes
and assessments will become delinquent, such sums to be held by
Movrtgagee in trust {0 pay said ground rents, preminms, taxes and
special assessments; asd

{¢) Al payments mentioced in the two preceding subsections
of this paragraph and all payments to be made under the note

secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Moitgagor each month in a single
pavment 10 be aplied by the Mortgagee to the following items in
the order set forth:

{I) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in lieu of morigage insurance premium), as the case may
be;

(1) ground rents, if any, taxes, special assessmenis, fire, and
other hazard insurance premiums;

(T11) interest on the note secured hereby;

(IV) amortization of the pancipal of the said note; and

(V) iate charges.

Any defliciency in the amount of any such aggregate monthly
pavmen: shall, unless made good by the Morngagor prior 10 the
due daic of the next such payment, consiizule an event of default
under this mortgage. The Mortgagee may collect 2 “late charge™
5ot 10 exceed four cents (4°) for each dollzr ($1) for cach pay-
saent moce than fifteen (15) days in arrears, 10 cover the extca
expense involved in bandbing dehinquent pavments.

Ui the to1al of the pavments made by the Mortgagor undes
subseciion ¢y of the preceding paragraph shail evoced the
amoun? of the pavmenls aciually made by the Mortgagee for
ground tents, Tancs. and ASSCLSMEN(S, OF INSULINCS PICMiumS. as
the case may be, such excess, if the loan is zurrent, at the oplion
of the Morigagor, shall be credited on subsequent payments 10 be
made by the Mostgagor, or refunded 10 the Mortgagor 11,
however, the monthly pavments made oy the Mortgagor under
subsection (b of the preceding paragraph shall not he sufficient
10 pay ground rents, taxes, and aswessments, or imurane
mreminms, as the case may be, when the same <hall becnme due
=nd pavable, then the Mortgagor shall pay to the Moctgaese any
2-40unt necessan (o make up he deficiency, on or belore the
dite shen payment of such ground reats, taves, assesunents. of
incurane. oremivins shall be doe. I at any time the Mongagor
shall tepier 10 the Mosngagee, in accordance with the provisions
of the nor:secured hereby, full pavment of the entire in-
debredness represenied thereby. the Morigagee «all, in com-
puting the amoanr ¢! such indebiedness, credit to the account of
the Mor:gagor all i3 ents made under the provisions of subsec-
tion fa) of the prececin; po.zeraph which the Mongagee has not
become obligated 10 pay (i tie Secretary of Housing and Urban
Devclopment. and anv balanc( 1 maining in the fuxds ac-
cumulated under the provisinis of +=hsectinn (b} of the preceding
paragraph. If there shall be a defiielt 1 ndes any of the provisions
of this morigage resuliing i 2 pubin’ s of the premises covered
hezeby, or if the Mottgagee acquires th. piopesiy otherwise afier
defacli, the Mortgagee shall apply. at the am: of the commence-
ment of such proceedings of at the time the raveny is otherwise
acocired, the balasce then remaining in the fonds accumulatad
under subsection (b of the preceding paragraph as a credit
against the amount of prinapal then remaining urraid under said
note and shall propeniy adjust any payvments which «halt have
been made under subsection 7af of the preceding paragraph.

@x
N
C
=

And as sdditionz! secwrity {or the payment of the indebtedmess
aforesaid the Mortgagor docs hereby asugn to the Mosigagee 2t
the remts, issues, and profits now due or which may hercafter
become due for the use of the premises hercinzbove deseribed.

That be will keep the improvements now custing of hereafter
erected on the morngaged property, insured as may be required
from time to time by the Mortgager against loss by fuc and
other hazards, casualties 2nd contingencies in such amounts and
for such periods as may be required by the Mosigagee and will
pay prompily, when duc, any premiums on such insurance provi-
sion for payment of which has not been made hercinbefone.

Page 20l 8
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131:5060384-734

FHA Case No.:

HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER is made this _ 997y  day of JUNE y 19 8§ 7and
is incorporated into and shall be deemed to amend and suppiement the Mortgage,
Deed of Trust or Security Deed (the “Security Instrument") of the same date
given by the undersigned (the "Mortgagor”) to secure Mortgagor's Note to:

CENTRUST MORTGAGE CORPORATION,

__A CATAFORNIA CORPORATION

(the "Mortgagee”) of 'he same date and coveriog che property described in the
Security Instrument ~ad located at:

608 BERKLEY COURT

SCHAUMBURG, ILLINCIS 60194

(Property Address)
In addicion to the covenants and agreements made in the Security Instrument,
Mortgagor and Mortgagee further covenn. and agree as follows:

The mortgagee shall, with the prior uisproval of the Federal Housing
Commissioner, or his designee, declare 211 sums secured by this
morcgage to be immediately due and payable if all or part of the
property is sold or otherwise transferred {z¢lier than by devise,
descent or operation of law) by the mortgagor, pursuant to a contract
of sale executed not later than 24 months after ¢’ date of execution
of this mortgage or mot later than 2% monthks after (he date of a prior
transfer of the property subject to this wortgage, t¢ a3 purchaser
whose credit has not beer approved in accordance with the requirements

of the Commissioner.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and provisions
contained in the Rider, the day and year first writcen.

(SEAL).

({SEALY
r *

12/1/86




 UNGRoMBiL RBBP, Ypogen-»

Trns CONDOMINIONM RIDER v moade thes 29TH day of JUNE .19 87
and is wcorporated mio and shatl be deemed 10 amend and suppicmont the Morigage. Docd of Trust o Scouniy Deed (the

“Security IEEMEW é‘![pf 5&5 m A’&‘é 5:(\: Sé;bgsﬁ%dfag:rai (the ~Borzomer™j ta covure Barrower™s Note e
& CALIFORNIA CORPORATION (the “Lender ™

of the same date and corering the Properts dewcribed :a the Sccurty Instrument and located at:
608 BEREKLEY COURT, SCBAUMBURG, ILLINOIS 60194
{Prope-ty Racress!

The Peopenty includes 2 unt in. together with an undivided interest in the common clemcents of. a condominium projpet

known as: GATEWOOD CONDOMINIUMS

CNATE o LDevadmieaem Sepeect)
{the “Condominium Project™) If the cwners assocation of other eatity which acis for the Condomuniuzn Project (the
“Ouiners Aswociation”™ ) holds 1itie 1o properts for the benefit or nse of 31s members or sharcholders. the Propenty abo

mclndes Borrower s iterest m the Ow ners Assocation and the nuee, proceeds and benefits of Barrower™s nterest.
CoNpoMpATM COMVENANTS. In addition to the covenants and agreements made in the Security Instrument.

Borrower and Lind~: furiher covenant and agree as follmvs:

A. Condomiiaum Obligations. Borrower shall perform all of Borrower™s oblizations under the Condominium
Project’s Constituent (Occuments. The “Constituent Documents™ arc the: (i) Declaration or any other documen: which
creates the Condomintuny Pioject: (i) by -lan & (iii) code of reguiabions: and (iv) other cquinalent documents. Borrower <hall

rompily pay. when due. 501 Jovs and asscssmenis imposed pursuant 1o the Coastituentl Documenis.
p pily pay

——
:—«Jj B. Hazacd Iasurancs. 3:Jong as the Oaners Association mainians, with a gencrally aciepied insurance carnier. a
“~=  “master” or “blanket” policy oniiiz Condominium Project which is satisfactory to Lender and which provides insusance
D coverage 1n the amounts, for the /~dods. and against the hazards Lender requires. meluding fire and hazasds included
"2 within the term “cxtended coverage.”” than:

o2 (i} Lender wanves the pranisiiia in Uniform Covenant 2 for the ionthly payment 10 Lender of onc-twelfth of
Qg the yearly premium installments for hazasd inscance on the Property: and

o (1) Borrower's obligation unddr Uriiform Covenant § to mantan hazard insurance coverage on the Property

is deemed satisfied to the extent that the required viverage iy pronaded by the Owmners Association policy.

Borrower shall give Lender prompt notice of 37y lapse in required hazard insurance coverage.

In the event of a distribution of hazard tnsiraiacs proceads 1 ficu of restoranion or repaic following a loss In the
Property, whether to the unit or to common clements s ny proceeds pavable 1o Basrower are hereby as<ignad and shall be
paid to Lender for application 10 the sums sccured by the Securiiy Instrument. with any excess paid fo Borrower.

C. Public Liabitity Insurance. Borrower shail 1ak > such actions as may be reasonable to insure that the Owners
Association maintains 2 public liability insurance policy acceptiole in form, amouni. and exient of coverage 1o Lender.

D. Condemnation. The procesds of any award or claim yer damages. dicect or consequeniial, payable 10 Borrower in
connection with any condemnation or other faking of all or any par’ ol the Property. whether of the unit or of the cotnmon
elemenis. or for any convevance in licu of condemnation. arc hereby 2455 ¢ned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instsumen 25 provided in Uniform Covenam 9.

E. Lender's Prior Consent. Borrower shall not. except after wonice 0 Lender and with Lender's prior wrilten
consenl. cither partition or subdivide the Property or consent (o:

(i) the abandonment or fcrmination of the Condominium Projess. (acep: for abandonment or ternzination
required by law in the case of substantial destruciion by fire or other casualty or in (i case of a faking by condemnation or

OEV8SeLs

eminent domain:
(ii) any amendment to any provision of the Constituens Documents if the Jaovition is for the express benefit of

Lender:
(iil) termunation of professional management and assumpiion of sclf-manageni-nit of the Owners Association:

or
(iv) anv action which would have the cffect of rendering the public liability insuranc=L¢lerage maintained by

the Owners Assoctation unacceplable 10 Lender.

F. Remedies. If Borrower docs not pay condomintum ducs and assessments when due. then Lrwvics may pay them.
Any amounts disbursed by Lender under this paragraph F shat! become additional debi of Borrower secur=d by the Security
Instrument. Uniess Borrower and Lender agree io other terms of payment. these amounts shall bear interest frum the daie of
disbursemernt at the Note rate and shall be pavable. with interest. upon notice from Lender to Borrower requesiing payment.

BY SIGNING BEt.ow, Borrower accepts and agrees to the lerms and prosisions contained in this Condommium Rider.

]
07-23-101-026-1025 L BES
: g 5= :é:
Sy Ea (Seal)
-
= éf < -Bocrower
SN
3¢ -
E"J} = -Borrower
} (a &5 G = (Sipr Originat Ony)
3 £
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