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MORTGAGE
JUNE 24 .1987

THIS MORTGAGE (“Security Instrument™) is given oa
Themorigagrsss | SAMUEL J. GENOVESE A BACHELOR AND SANDRA J. JOHNSTON

OIVORCED APZ. NOT SINCE REMARRIED
C'Bormwer™).

This Security [nstrucieii is given (o
OLD STONE MORTGAGE CORPORATION

under the laws of VASHINGTON . and whose address is
S00 108TH AVE. N.E., 'BFLLEVUE, WASHINGTON 98004
("Lender™).

., which is organized and existing

Boru R T THOUARY WIS miRE«s  ano Nos100
). This debt is evidenced by Bormowes”s note

Dollars(US.$ 70,100.00
’(.f i i", "’35'19"""“5’“ monihly payments, with the full debi, if not

dated the same date as this Security Instrumer ¢
vty This Security Instrument

paid earlier, due and payableon
secures to Lendes: (a) the repayment of the debt = ¥enced by the Note. with interest, and all rencwals. extensions and
modifications: (b) the payment of all other sums, wiin interest, advanced ender paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrower’s cuvenants and agreements under this Security Instirument and
the Note. For this purpose, Borrower does herchy mortga ge. grant and convey 10 Lender the following described property

Coumnty. Illinois:

located in COo0X

LOT 2533 IN ELX GROVE VILLAGE SECT{0{ 3 BEING A SUBDIVISION IN
THE SOUTH HALF OF SECTION 33, TOWNSH.P 41 NORTH, RANGE 11 EASTY
OF THE THIRD PRINCIPAL MERIDIAN, ACCCAUING-TO THE PLAT THEREOF
RECORDED OCTOBER 23, 1959 AS DOCUMENT 17694090 IN COOK COUNTY,

ILLINOIS. ~
{"'l ﬁ' O [ erT-e31 mEcURDING

VAN AR - TRAM PAIN acsrlerd
f"m & x> =TT

PERMANENT TAX NUMBER: 08-33-411-003-0000 :
. X CRETY RS

A

~87-5281ng

528 DOGHWOOD TR. ELK GROYE VILLAGE

which has the address of
60007 (sweeti Carl
("*Property Address™);
12 Coce)

TOGETHER WITH all the improvemenis now or hereafter crecied on the property, and all casements, rights.
appurienances, rents, royaltics, mincral, oil and gas rights and profits. water rights and stock and alt fixturcs now or
hereafier a part of the property. Al replacements and additions shall also be covered by this Security Instruskeni. Allofthe
foregoing is referred to in this Secunity Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is uncncumbered. except for encumbrances of record.
Borrewer warrants and will defend generally the titie to the Property against 2ll claims and demands. subject o any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by junsdiction to constitule a upiform security instrumernt covering real property.

60788028

Mlinois

ILLINOIS—Single Farmly—FNMA/FHLMC UMIFORM INSTRUMENT Foem 3014 12783

LEGHL BUSNESS FORMS 1NC —B18; P2-1200
DELFH INFORMATION SOIENCES QO




87356109

UNOFFICIAL COPY

(SS3IPPY)

OYNYMIT ViIR

:8q paredaid sear JUSIINIISUL S14 ]

cé/ S/

1sandxd votssnuuo)y L3y

-3/ 2/ o1 sendxy vowsrmsod AN
O RABRAS St qng Areron §

Y /a7 AL iep Af’ s1Yt ‘[B2S [BIDI}JO PUE PUTY S1 JOPUN UILIND

‘Yroyg 1as

uta31 sasodind pue sa51 M1y, 70y 108 AJBIUNOA PUR 2] 41347 ST JUIWUNNSUL PIBS 2) PAIIALPP pue poulis

£ U3 1Y) PaSpImOudE PUP-tuosIdd B ABp suy dw 31033q paresdde “juawmniisuSuiof3io) Ay 01 paoLInsgns

aap  (S)weu ssoyw (s}uosad 3ues 2yl 3q 01 2w 01 umouy {jevossad
NOLSNHO™ ~{* VUONVS ONY 3S3A0N3T " T3NNWVYS 'y AJuas Agalay op
“318s puE 1UNOCI PIES JO) PUR Ul SHQRJ AIBI0N T 2L NE2zZ//S S WEEFE ) )

iss {wuno)d y&O‘) SIONTHH 40 3LVIS

{waudpamounrry /04 ) 7|1 mORPE Idedg)

S LSO~

> BSBAONB?'P I3NNY

........ T Bakbd ( )
¥ 2 ) Shlat

“J1 IlM PIPIOI3I PUE JSMO0IIOQ AC 109X (SUapU AUE Ul PUE JUIWNLISU]
LIUN30g SIYy U1 POUICIUOD SIUBUIACD PUBR SULIA Yl 01 =253e pue sidodde spinliing "m013g DNINDIS Ag

f<sads) (s T

Japry uswdojpadg 1w pouueld | 7 PPy wMaded palenpain

spry Apweg ¢z ] I9pry wmiutwopuo) | =piy sy 2 quisnlpy Xk
{(s2)x0q sjqesijaar 4274 D] “IustngIsu)
£1un0s sy jo wed B 252 (SPpL 31 J1 SB UAWNNSU] AIUnd2g supt jo sieawsaife pue sueuS. 05 2 Jusw]ddns
puE puswR j{eys pue o1t prleiodioou) 2q [feus JSPU YONS Yoo JO SJud2Se puE SIUBUDAGD A} Uty L1Undag syl
Y 3919301 pOPIOSR] PUR 12M01I0F AQ PIINISYS 23T SISPLI JI0W IO UG J] "IUIWANSU] LJLINIIG SIYY 0SSP €T
-Kudoad syt ul uandwaxs PEAISAWOY JO IR [[e SPATem JPMOIIOH “PEIISNUCYH] JO JAATLY 7L
$1500 UONEPIODA Ut Aed [[EYs JomOLI0g “Jomoliog 01 531ed INOoY 1M JUSWNIISU}
AIInsog STy} IsEs§al [feys JPpuF] AmnAsu] K1undes sy 4q paand3s swas je jo judwded uodp) “aseady "1z
urwWLsu} K1INISG S AQ PIINIIS SWNS YY) O] U] PUR *$99) SARLIONE J|QEUOSEI? PUE SPUOQ S I3A12D2)
po swnnuzad ‘$99) S 1A ‘01 PIHWI I0U I BUIpnPul “Nu JO HOIIN0d put Auadoad Y1 Jo wdwsBeuen Jo $1S02
3y jo junwuked 0 11y porgdde aq [[RYS 941201 31 10 13pUST] Aq PIIS[[0D SHUA Auy -anp ised 2soy) Swpnpou Ausdosd >3
JO SIUR1 3} 139100 01 pue Auadosd 2yl sFeusw pur Jo uDIsTISSed el "Uodn 191U 01 PAINUR 2q [[BYS (32419522 pRrutodde
Ajeraipal £q 10 1033 4q ‘vossad w) sopua] ‘es fedipnf Suimojjo] uondwopas jo pouad {ue jo uviyendya >yr 03 JoLnd
sum Lue e pue Luadosd 241 Jo ivawuopueqe 10 51 ydeadesed sopua uonwidpasoe uod) "U0ISSISSO UL JBPUIT QT
"3VIPIAI ]I JO SISO PUE 53V} SAIUIONE I|QBUOSEI] ‘0] PRINUL] Jou INg
Burpupout ‘6 gdeadured sy up papiacad saipawal ) Busand ul paLINdUI $25UAXI {18 133]103 0 PANNUS 3q |[BYS 12PU]
“Burpaadoad [EIPNf Aq Juawinisu] £JUINIIG ST ISOINII0Y ATW PUE PUBLIIP JaYLIN] INOYIIM JUdWnNSY] {UNRG s
£q paindas swns I Jo [0j ut Judwied awipawun annbaa {ew vondo 531 1B 23PU] ‘30U RY) Ui PAYIAdS NBP AY) 310J3q
X0 U0 PIIND JOU S JABJIP ) J] “JINSO[III0] PUE UOURIF[IIDE D) JIMCIIOY JO ISUYIP 13410 LUB IO }OB)IP B JO IDUIISIND
-uou 313 Suipaadosd 3.MS0[I3107 Y] U] 1IISSE 0) IYBLr Y PUB UOTIBIIIIIE JIYE 31BISUIAI 0] 1YE11 3Y) Jo Jasollog uliojul
J21pan) Eys adou g | ~LK1radoag y) Jo Ies pue Suipaadoad ERIpal £q 34n5013320) QUIWANSU] L3NG SIY) £Q PAINIIS
SWNS Y1 JO UCHIRIIIIIB UL J[NSIL ABW 30U ) U1 PIYIIANIS TP Y J10J3q 20 VO JNBJIP SY) a0 01 Jan|1e) 18Y) (P) puw
$PIIN3 3Q ISO J[OEIIP Y} YII# £q ‘I3M0110¢ ©) BIALE 51 32110V Y] ABP IY) Wody SABP (i UBYY SSI] 10U "B B () JINEJIP
3y aInd o) paumbau UONIB 4} () HINEBJIP YD (B) :4)123dS [[BYS 30U IY], (ISIMIIYIO0 SIPIAoad me] 3|qedndde ssajun
LT pre ¢ sqdeadered J3pun UONIBIIIDE 07 J011d J0U JRQ) JUIWNAISUT £JLINIIS SIY) UL JUAWIIEE 10 JUBUIACD LU JO YIBIq
s,33m02108 SUIMO}]0] UONEII[IDIT 0) IO IPMOLIOH 0F IINOU JAIB [{BYS JIPUIT “SIPAWIY UONBIIIIDY 61
:$m0][0) ST 32138 PUE IRUIAOD JISYHNY J2PUIT PUT J2M01I0F SINVYNIAOD KHOAIN ' NON




UNOFFICIAL CORY; 5

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 2 wnitien waiver by Lender, Bocrower shall pay
to Lender on the day monthly payments are duc under the Note, uniil the Note 1s paid in full, a sum ("Funds™) equal 1o
onc-twelfth of: (a) yearly taxes and asscssments which may avtain prionity over this Security Instrument; (b) ycarly
teaschoid payments or groand rents on the Property. if any: (c) vearly hazard insurance premiums; and (d) vearly
mortgage insurance premiums. if any. These items are called “escrow items.™ Lender may estimaic the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or acoounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or venifying the cscrow items. unless
Lender pays Borrower interest oa the Funds and applicable law permiis Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires intercst to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secusity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. together with the future moathly payments of Funds payablk prior to
the duc dates of *he escrow items, shall exceed the amount required 1o pay the escrow items when due. the excess shall be.
at Borrower’s stic n, cither prompily repaid to Borrower or credited to Borrower on monihly payments of Funds. If the
amount of the Fun/= held by Lender is aort sufficient to pay the escrow items when due, Borrower shall pay (o Lender any
amount necessary tonxke up the deficiency in one of mose paymenis as required by Lender.

Upon paymensr full of all sums secured by this Sccurity Instrument. Lender shall promptly refund to Borrower
any Funds held by Levder. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately prios o'\t sale of the Property or its acquisitton by Lender. any Funds held by Lender at the time of
application as a credit agahist o sums secured by this Security Instrument.

3. Application of Payrerts. Uniess applicable law peovides otherwise. all payinents received by Lender under
paragraphs 1 and 2 shall be appli/-4irst. to late charges cue under the Nole: second. lo prepayment charges duc under the
Note; third, 10 amounts payablc under paragraph 2; fourth. to interest due; and last. to principal due.

4. Charges; Liens. Borrower .kl pay all taxes, assessmienis, charges. fines 2nd impositions astribulable to the
Property which may attain priority over this Security Instrument. and lcaschold paymenis or ground rents, if anx.
Borrower shall pay these obligations in the ‘aanner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the pesson owud pavment. Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrower riak = thesc payments dircctly, Borrower shall promptly furnish 1o Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lies: -2k ch has priority over this Secunty Instrument unless Bocrower: (a)
agrees in writing (0 the payment of the obligation secur :d by the licn in a manacer acocpiable to Lender: (b) contests in good
faith thc lien by. or defends against enforcement of the licr. in, legal proceedings which in the Lender’s opinion operate to
prevent the enforoement of the lien or forfeiture of any pirt oi the Property; or (¢) secures from the bolder of the lien an
agreement satisfactory to Lender subordinating the fien to this S¢curity Instrument. If Lender determines that any past of
the Property is subject to a lien which may attain priority ovic inis Security lnsirument. Lender may give Bormower a
notice identifying the lien. Borrower shall satisly the lien or take ar¢ ir more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemesit’ n av existing or hereafler crected on the Property
insured against koss by fire, hazards included within the lerm “extended ¢ »crage™ and any other hazards for which Lender
requines insurance. This irsurance shall be maintained in the amounts and vo: the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjxct tu Lender’s approval which shall not be
unreasonabiy wathheld.

All insurance poficies and rencwals shall be acceptable to Lender and sh.ili’aclade a standard morigage clause.
Lender shall have the right to hold the policics and cencwals. If Lender requires, Boriovér shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of boss. Borrower shall Sric prompl noticce to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Uanless Lender and Borrower otherwise agrec in writing. insurznce proceeds shall be a)plied to restoration or repair
of the Property damaged. if the restoration or repair is economically feastble and Lender’s secvialy is not lessened. If the
restocation or repair is not economically feasible or Lender’s securily would be lessened. the itsur nes procceds shall be
apolied 10 the sums secured by this Security Instrument. whether or not then due, with any excess po to Bosrower. If
Berrower abandons the Property, or does not answer within 30 days a nolice from Lender that the Zasurance carrier has
offered 10 settle a claim. then Lender may coltect the insurance procecds. Lender may use the proceeds 15 o¢pair or res:ore
the Property or to pay sums secured by this Security Iestrument. whether or not then due. The 30-day pr.30d will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dzte of the monthly payments referred o in paragraphs § and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior o the acquisition shall pass to Lender 10 the extent of the sums secured by this Sscurity
[astrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall nol destroy, damage or substantiatly
change the Property. allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold and
fex title shall pot merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procecding in bankruptcy. probate, for condemnation or to cnforce laws or
regulations), then Lender may do and pay for whatever is nocessary to protect the value of the Property and Lender's nghts
in the Property. Lender’s actions may include paying any sums sccured by a licn which has prionity over this Security
Instrument, appearing in court, paying reasonable attosmeys® fees and entering on the Property (o make repairs. Aithough
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amoanis shall bear interest from
the date of disbursement at the Note rate and shall be payable. with intercst. upon notice from Lender 1o Borrower

requcsting payment.
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ADJUSTABLE RATE RIDER

(3 or 5 Year Index —No Payment Cap)

THIS ADSUSTABLE RATE RIDER i1s made this 24TH dayof JUNE L1987 _ and
is incorporated into and shall be deemed 1o amend and supplement the Morntgage. Deed of Trust or Security Deed
{the “Security Instrument™) of the same date given by the undersigned (the “Borrower™} 1o secure Borrower's
Adjustable Rate Note (the “Note™) 0 OLD STONE MORTGAGE CORPORATION, SO0 108TH AYE. N.E.,

BELLEVUE, WASHINGYON 98004 (the “Lender™) of the same date and covering the propeny

described in the Security Insutument and located ar
523 DOGWOOD TR., ELX GROYE VILLAGE, ILLINOIS 60007
[ Properzy Address ]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITION L. COVENANTS. In addition to the covenants and agreements made in the Secuniy Instrument,
Borrower and Lenler further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides foraciriial interest rate of 9.250%. The Note provides for changes in the interest rate and
the monthly payments, as (oloxs:

4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may chiange on the first day of JuLy .19 90 and on that
day cvery K13 th month thercafter. (Each daic on which say interest rate could change is called a "Change

Date.”

(B) The Index
Beginning with the first Changs Date, my inir =22 rate will be based on an Index. The “Index™ is the weekly

average yield on United States Treasury securiies adjusie” o a consiant marurity of
three years. as made availaide by the Federal Reserve Board. The most secent Index

figure available as of the date 45 days before cach Change Taiz is called the “Current Index.™

If the Index is no longer available, the Note Holder will £aonse a aew index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date. the Noie Holder will calculate my new iiucest rate by adding
TWO AND THREE FOURRi&niage points ( 2.750 %) 10 the Curient ipdex. The Noie Holder will then
round the resvit of this addition 1o the nearest onc-ecighth of one percentage poar (0.125%). This rounded amount
will be my new interess rate until the next Change Date. INTEREST RATE AJJUSTMENT IS LIMNITED TO 2%,

‘The MNote Holder will then determine the amoun: of the monthly payment that 7-~dAd be sufficient to repay the

principal 1 am expected 10 owe at the Change Daie in full on the maturity date a1 my acw irterest raic in substanualiy

cqual payments. The result of this calculation will be the new amount of my monthly gaiment. MY INTEREST
{D) Effective Date of Changes RT:LEI 55![:.)3% NEVER EXCEED 15.250< AND WILL NEVER BE LOWER
My new interest rate will become cffective on cach Change Date. | will pay the amount ol o1y new mocthly

payment beginning on the first monthly payment date after the Change Daie uniil the amours of. my moathly

payment changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest case and the amount of my
noathly payment before the cffective date of any change. The notice will include information required by law 10 be
given me and also the title and telephone number of a person who will answer any question | may have regarding the

notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beaeficial Interess in Borrower. If all or any pan of the Propeny or any interest
in it is sofd or transferred (or i’ a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender's prior written consent. Lender may. at its oplion, require immediaic payment in full of all
sumns secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise 1s
prohibited by federal law as of the date of this Securnity Instrument. Lender also shall not exercise this option if: (a3
Borrower causes to be submitted 1o Lender information required by Lender to evaluate the intended transferec as if a
new loan were being made 1o the transferec: and (b Lender reasonably determines that Leader’s secunty will not be
impaired by the loan assumption and thai the sisk of a breach of any covenant of agreement in this Security

Instrument is acceprable 0 Lender.

MULTISTATE ADJUSTASLE RATE RIDER—3 or 5 Year Treesury index—Single Family—FHLMC Unilorm instrament

Form LEGAL BUSINESS FORMAS C — B8, 221200
308 12783 OELP anFORMATION STIENCES COSP
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