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87358195 four-family provisions of the Natiooal
Housing Act.
MORTGAGE

THIS INDENTURE, Made this 25th dayof June, 1987
CLINT v SRowN 1II, BACHELOR AND OENETRIA N HUDDLESTOM, SPINSTER

» Mertgagor, and

MARGARETTEN & COMPANY, INC.
a corporation organized and existing under the laws of the State of New Jersey and authorized to
do business in the state of [llinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted 1o the Morigagee, as is evidenced by 2 certain Promissory
Mote bearing even d>. herewith, in the principal sum of
Seventy- Cn= Thousand, Three Hundred Sixty—- ¥wo and 00/100
Dotllars (5 71,362.00 ) payable with inierest atr the rate of

Nine AND One-Falf Per Centum
per centum ( 9 arg 1/2 %%) per annum on the unpaid balance eniil paid, and made payabic to the order

of the Mortgagee at its officc
in Iselin, New Jerse, 02830

or at such other place as the holder 122y designate in writing, and dcdivered; the said principal and interest being payable in

monthly instaliments of

Si¥x Hundred and 15/10¢C
Dollars (S 600. 15 s on r=e¢ first day of August 1. 1987 . and a like sum on
the first day of ¢ach and every month thercafte unt 1 the note is fully paid, except that the final payment of principal and inter-

est, if not sooner paid, shall be due and payabic i the first day of July., 2017

NOW, THEREFORE, the s2id Mortgagor, for tlse "x.(er securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agro ments hercin contained, does by these presents MORTGAGE and
WARRANT unto the Moxigagee, its successors or assigns, th: 1w lowing described Real Estate situate, lying, and being in the
county of COOK and the State of Hlinois. 1o wit:

LOT 17 (EXCEPT THE EAST 1S.8 FEET THERCEOF) ALL OF LOT 18 AND
LOT 19 (EXCEPT THE WEST 15.8 FEET THERECQK-) IN BLOCK 7 IN THE
SUBOIVISION OF THE NORTH WEST QUARTER OF /(7iS NORTVH EAST QUAR-
TER OF SECTION 156, TOWNSHIP 339 NORTH., RANGF ,2. EAST OF THE
THIRD PRINCIPAL MERIOIAN, IN COOK COUNTY. ILUINOIS.

PIN B 15-12-207-052
00l v&é) .
MW IN TO A HOITHLY MORTGACE
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ASSUMPTION RIDER ATTACHED HERETO AND MADE
A PART HMEREOF

PREPAYSENT RIDER ATTACHED HERETO

$17.00 MAIJL . AND MADE A PART HEREOE -

TOGETHER with alt and singular the tenemenis, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixiures in, or that may be placed in, any building now or hereafter standing on
said Jand, and also all the estate, right, title, and interest of the said Morigagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appustenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set fonh, free from all rights and benefits under and by vir- CH

tue of the Homestead Exemption Laws of the State of Hlinois. which said rights and benefits the said Morigagor does heu‘b}'m
expressly release and waive. | i
<D
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do. or permit to be done, upon said premises, anything that may impair the value
thereof, or of the security intended 10 be effected by virtue of this instnument; not to suffer any len of mechanics men or material een to
astach to said premises; to pay (o the Mortgagee, as hercinafter provided, uniil szid Note is fully paid, (1) a sem sufficient 10 pay all taxes and
assessmenils on said premises, or any Lax or assessment that may be Jevied by anthority of the Siate of lllinois, or of the county, town, village,
or city in which the said land is situate, upon the Mortgagor on account of the ownership thercof: (2) a sum sufficient to keep all buildings
that may at any time be on said premises, during the continuance of said indcbtedness, insured for the benefit of the Morigagee in soch forms

of insurance, and in such amounts, as may be required by the Morigagee.

in case of the cefusal or neglect of the Mortgagor to make such payments, or 10 satisfy any prior ben of incumbrance other than that for
taxss OF assessments on said premises, of to keep said premises in good repair, the Mongagee may pay sich 1axes, asscssiments, and insurance
premiums, when due, and may make such repzirs to the property herein morigaged as in its discretion it may deem necessary for the proper
prsavanonMmeymmm«wmmmethmmmme 10 be paid
out of proceeds of the sale of the morigaged premises. if not othcrwise paid by the Morigagor.

Itis a.pnmly provided, howevtr (all other provisions of this mortgage to the contrary notwithstanding), that the Mortgagee shaill not be
required nor shall it have the right 10 pay, discharge, of remove any tax, assessment, o7 tax lien upon or against the promises described herein
or any part thereof or the improvements situated thercon. so long as the Morigagor shall, in good faith, contest (he same or the validity
thereof by approptiate lkegal proceedings brought in a court of competent jurisdicticn, which shall operate to prevent the collection of the tax,
assessment, or lien so coassted and the salc or forfeiture of the said premises or any part thereof o satisfy the same.

AND the said Morigay - further covenaris and agroes as follows:
That privilege is reserved umylbedebiin whole or in part on any insiaflent duc date.

That. together with, and in &v..Gon to, the monthly payments of the principal and interest payable under the terms of the Note secured
bereby. the Moctgagor will pay to Jhe "Zortgagee, on the first day of cach mouoth varil the said Noic is fully paid, the following sums:

fa) An amount sufficient o provide b~ holder heresf with fands 1o pay the next morigage insurance premimm £f this instnument and
the Note secured hereby are insood, oramonth!ydurge(mheuofamonmemuncemum):flbeymbddb;lheSeatux\
of Housing and Urban Development. ay follows:

{I) §f and so long as said Not~ of ¢ = .ate and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amnount sufficieut 10 >~~umaulzic in the hands of the holder onc (1) month prior to its duc date the annual
moItgage insurance premivm, in ord(r to »ovide such holder with fuads to pay such premium to the Secretary of Housing
and Urban Development pursuant to 'he National Housing Act, as amended, and applicable Regulations thereunder; or

ZID If and so long as said Note of even dale a xd 1 his instrument are held by the Secretary of Housing and Urban Development, a
monthly charge {in Beu of a mortgage inses op _¢ presmum) which shall be in an amount equal to one-twelfth {1/12) of onc-half
(172) per centum of the average outstanding "o’ 4r.0c due o the Note compuied without taking into account delincuencics oF
prepaymenis;

fb) A som equal to the ground rents, if any, next dise, plus the prea jums that =will next become due and peyable on policics of fire and

: other harard insurance covering the morigaged propesty, s “oer and asscéssments next due on the morigaged peoperty (all as
esiimated by the Mortgagee) less all sums already paid therefou di ided by the ouomber of months 10 elapse before one month prioc
10 the date when such ground rents. premiums, taxes and asscssmer (s 7hill become delinguent, soch sums 10 be held by Mocigages in
trust to pay said ground rents, premioms, taxes and special assesw 7457 and

fc) AR payments mentioned in the two preceding subsections cf this paragr4p/s and all payments to be made undes the Note secured
hetreby shall be added together and the aggregate amount thereof shall be p 224 by the Morigagor cach month in a single paymenz to
be applied by the Mortgagee 20 the following items in the order set fona:
(1) premium charges under the ccatract of insurance with the Sccretary of H susit g and Urban Development. or monthly charge

(in lien of mor:igage insurance premiumy, as the case may be;

(ID ground rents. if any. taxes. special assessments, fire, and otber harard insua .. premiums;
(EHD) interest on the Note socured hereby; and
(1IV) amoctization of the principal of the said Note.

Anydeﬁdemyinmmofwmwlcmmmtmmm‘wwmﬂﬂwmwm
due date of the next such payment, constitute an evem of defanlt under this morigage. The M~ .tgagee may coliect a ““late charge™
.not 1o exceed four cents (4€) for cach dollar (81) for cach payment moce than fifteen (15) days in ar/can, 10 cOvEr ¢ CXIa CXpERse

: ‘involved in handling definquent payments.

If the total of the payments made by the Moctgagor under subscction ) of the preceding paragraph shal) o .ced the anount of the
payments actually made by the Mortgagee for ground rents, taxes, and assessments, of insurance premiums, as the 7.4e | nay be, such excess,
if the loan is correni, a1 the option of the Morigago:, shall be crediled oa subsequent payments Lo be made by the Mocog sov, of refunded 1o
the Mortgagor. If, Rowever, thcmonthlypaymcnmadebyme\lﬂwuodﬂmbmmw)oflbemeMmbemf-
ficient to pay ground rents, taxcs, and assessments, of insurance premysnys. as the case may be, when the same shall become due and pavable,
then the Mortgagor shall pay to the Morigagee anpy amoun! necessary 1o make up the dehicency, on oc before the date when payment of such
ground rents, taxes, aSICSSMCnts, oF insurance promiams shall be doe. 1F at any 1ime the Morigagor shall tender 10 the Motigagee. in 3000¢-
dance with the provisions of the Note secured hereby, full payment of the entire indebredness represenied thereby, the Morigagee shall, in
computing the amount of such indelvedness, credit 10 the account of the Morzgagor all paymenis made under the provisions of subsecuon
72 of the preceding paragraph which the Mongagee has not become obligated 10 pay to the Seactary of Housing and Urban Development,
and any balance remaining in the funds accumulated arder the provisions of subsection &) of the preceding paragraph. If there shall be a
default wnder any of the provisions of this mortgage resulting in a public sale of the premises covered bereby, of if the Mortgagee acguires the
property otherwise after defauil, the Mosigagee shall apply, at the tisse of the commencement of such proccedings or at the time the propeny
is otherwise acquired, the balance then remaining in the funds accumulaled under sabsection D) of the preccding parsgraph as a3 credit
against the amount of principal then remaining unpaid under said Note and shall propzrly adjust any payments which shall have been made

parsgraph.

under subsection fa) of the preceding

S~
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FHA# 131: 5062038-703 B

LOANF 6010-0474

THIS RIDER,

FHA MORTGAGE PREPAYMENT RIDER

DATED THE 25cth DAY OF  Junme 19 87,

AMENDS TAE MORTGAGE OF EYEN DATE BY AND BETWEEN MARGARETTEN AND COMPARY, INC.,

THE MORTGACIE, AND Clint V. Brown III, bachelor, and Demetria M. Huddleston,

spinster

, THE MORTGAGOR, AS FOLLOWS:

1.

2.

IN WITNESS

spinster

% THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SEHTEZNCE WHiCH READS AS FOLLOWS IS DELEVED:

THAT PRiVILEGE {S RESERVED TO PAY THE DEBT IN WHOLE,
OR AN A4CUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS
ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, OH
THE FIRST LAY.OF ANY MONTH PRIOR TO MATURITY;
PROVIDED HOWEYLR, THAT WRITTEN NOTICE OF AN IRTENTION
TO EXERCISE SUCH PRIVILEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIOR T( PREPAYMENT.

THE FIFTH UNNUMBERED P/R/Z.GRAPH OF PAGE TWO, IS AMENDED
8Y THE ADDITION OF THE FGLLOWING:

*PRIVILEGE IS RESERYED TO PAY VHE DEBT, IN WHOLE OR
K PART, GN ARY [NSTALLMENT DUE DASE.Y

WHEREOF, Clint V. Brown 111, bachelcy. and Demetria M. Huddleston,

HAS SET HiS HAND AhD S:tAL THE DAY AND YEAR

FIRST AFORESAID.

"/ * V4 N
[ ,{/ wit U fBesecren LU~ vRigAcoR 02
Clinc V. Brosm IlIl TAUSTEE'S
SIGNATURE
y hae ' RGRTGAGOR OR
Demetria M. Huddleston TRUSTEE'S
SIGHATURE op

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:
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ASSUMPTION RIDER TO MORTGAGE

This Rider marie this 25th day of June , 1987

modifies and amends that certain Mortgage of even date herewith between
Marcaretten & Ccmpany, Inc., as Mortgagee, and Clint V. 3vown 111, bachelor, and
Demetria M. iluddleston, spinster as Mortgagors as follows:

The mortgage< shall, with the prior approval of the Federal Housing
Commissioner, oo his designee, declare ail sums secured by this mortgage
to be immediateiv Jdue and payable if all or a part of the property is
sold or otherwise ‘tczansferred (cther than by devise, descent or operation
of law) by the mortgagar, pursuant to a contract of sale executed not
later than 24 months aftor the date of the execution of this mortgage or
not later than 24 months iiter the date of a prior transfer of the
property subject to this mortgage, to a purchaser whose credit has not
been appreved in accordance with the requirements of the Commissioner.

bt . Baren T

MORTGAGCR £ilint V. Brown 1I1

w S iaia, . Sl il
MORTGAGOX ijegetria M. Huddieston

MORTGAGOR

MORTGAGCR

GETI[GELN
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FEA MORTGAGE RIDEA”

Ciint V. Srown IlI, bachelor, and
This rider to the Morigage between 2 341 § and
Margaretten & Company, Inc. dated Iune 23 . 19 87 is deexzed o

arcend and supplemen:t the Moricage of saxze date as Iollows:

and in addition to. the monthly payments of principal and

.
€
erms of the note secured heredy, the ¥ortgagor will
s ¥ ©f eackh month unzil the said note is fully

That, together with,
irterest payable under the t
pay to the Mortgagee, on the

paid, the foliowing su=xs:

sae Mortcagee} less all

to elapse before cone month (<

ziums. taxes and assessvents will become cdelin-
held 5y Mor:icagee in Irust tO pay said ground

and sgecial assesszents, and

fa) A sum egual =ze the cround rents, if any., nex: due, £lus the premivmas
shat will nmext become due and marable on oolicies ©f fire and others
hazardéd insurance covering the Tor:izaced proger:y., pius taxes and
assessnents nex: due on the mortcaced property fall as estizated dY
surs already said therefor divided by the
pri

aunrar of months
such/greound rents, =T

cuent, /such sums to be
rents, ~romicTs, taxes
=g subsecticns of this para-
e note secured hereby shail
s=erecl shall be paild by

T toc e applied by zhe

{5} All payrenics sentioned in the twe preced:i
craph and all payments to e rmade under =
he added Toycther and the acggregate amoun
the Mortgazcr enck r-onth In a single paymen
Mor:rgagee 1o the foilowing items in the order set forth:

fire anéd other

I. ¢round rents, if anv. taxes. sgecial assesszents,

& yaam

hazard iansurance pleriums.

II. intarest on the note seiuraed hereby, and

iIf. amortization of the principal of the said note.
Any deficiency in the amount of sreh aggrecate monthly pavoent shall,
unless =ade cood by the mortgagor >rior to the due date of the next
such payment, constitute an event of/drfaulr under this morrcage. The
Mortgagee may collect a "late charge™ zon tc exceed four cents (42} for
each dollar (S1) for each gavrment more Than fifzteen (13) davs in arrears,
to cover the extra excense involved in handi:

-
s

L3
H
oz Zelinguent pay—ents.

=ndez sunsection ta) of the pre-
ments arsralliv made Dy the Morz-
insTraicr oresiu=s, as the case
ien ¢f the n~ortgacor, shall
rrcagol, or refunded to the
he mortcagur under ssbhsection
© Day ground rents, taxes.

If zhe total of
ceding paragraph shall exceed the amoun:t of =
Gagee for ground rents, taxes, and assessment
may »e, such excess, if the lcan is current.
be credited on subsecuent paynents to be =acde
Mortgagor. 1€, however, the monthly pavments z=ade by

{a) of the preceding paragraph shalil not
and assessments, r insurance premiums, as the case may e, when the rare shall be-

come due and payabdle, then the Mortgagor shaii pay o the mortcacee upy amount
necessary to cmaxe up the deficiency, on or before the date when gpaymen: of such
ground rents, taxes, assessments, cr insurance premiums shali be dve. Ic .t any
time the Mortgagor shall tender to the Mor:isacee, in accordance with the provisions
of the note secured hereby. fuil pavment of the entire indebdbtedness regsresented
thereby, the mortgagee shall, in cooputing the apount of such indebtedness, credit
to the account of the Mortcagor, any balance remaining in the funds accumulated

the precedinc paracraph. if there shall

L3

the payments made by the Mortsagor
e Do

r
[
LA
H
1]
n
7]
14
o
t
"

under the provisions of subsection {a) of
be a default under any of the provisions of this portgage resulting in a public sale

of the prenises covered hereby, or if the mcrtgagee arqguired the property otherwise
after defaulsz, the Mortgacee shall apply. at the time of the commencement of such

proceedings or ar the time the property is otherwise acqguired, the balance then re-
accunulated under subsecticn {2) of the preceding paragraph as

maining in the funéds
principal then remaining unpaié under said Kote.

a credit against the amounrt of

Paragraph 5 of pg. 3 is added as follows: ~This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance creaiuxz to the Department

of Housing and Urban Development™.

S6T8Opsy

7 -, . .
//W [ /j‘ cote~ £ /( o AL anlLTlen 2% Példd%/
v MORTGAGOR Demetria M. Huddleston

MORTGAGOR Clint V. Brown ILil
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