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ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE

ADDRESS.

Mortgage and Assiganment of Rents
ADJUSTABLE INTEREST RATE LOAN LOAN NO. 766617-5

This Morigage. made this 24th cay of JUNE, 1987 . between
MARC STIEFHR AND BARI L. STIEHR, HUSEBAN() AND WIFE

herein called BORROWER. whose address is 320 HILLCREST BOULEVARD
(number and streel}

HOFFMAN FSTATES IL 60175
{cloy) {state) {zip code)
Jand

and HOME SAVINGS of AMESRIC/Y, F.A. a corporation herein calied LENDER. whose address is P.O. Box 7075, Pasacdera.

California 91109-7075.
WITNESSETH: Borfower hereby grants <onveys morigages and warsanis 16 Lender the rezl property legally described as

follows:
(0T 5 IN BLOCK 239 IN THE HIGALAMDS HEST AT HGFFMAN ESTATES XXIX, BEING A SUBDIVISION
OF THE NORTHEAST 1/4 OF THE NOR HI ST 1/4 OF SECTIUN §, TOMNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIZS, IN THE VILLABE CGF HCFFMAN ESTAES SCHAUMBURG
FCCORDING TO THE PLAT THEREQF RECORDED NOVEMBER 4,

TORNSHIP IN COOK COUNTY, ILLINDIS.
1968 AS DOCLMENT NC. 20,566,151 IN THE fFFICE GF THE RECORLER COF GEEDS GF COOX COUNTY,

It INDIS,

COMMONLY KNOWN AS 820 HILLCRESYT BOUEVARD, (HOFFMAN ESTATES, IL. 60195

PTN: OT 09 112 005 Dﬁ‘o 7?

DEPI—91 RECORDING $14.2%
TIMAGY  TRAMN 0426 $i735257 13:32:00

4‘:'_9 MASL . 00X COUNTY REQELDCR

Togetherwith allinterest which Borrower now has of may hereafter acquire in or 10 523 property, andin anJ*~ ¢ alt easements and nghts

ot way aopurtenant thereto: and {b) all buildings. structures. improvements fixtures and appurtenances now of *.37zafter placed thereon.
inctuding, but not timited 10, alt apoaratus and equipment, whether or not prysically altixed 10 the land or any LulCing. used 1o provide of
supply aircooling, air-condilioning. keat gas. water Nght sower. retngeration ventilalion, laundry. drying, dishwashi g garbage disposal
or other sennces; and all waste vent systems. antennas, DoO! cQustmen? window coverings. drapes and drapery + >Js arpeling and floor
covering. awnings. ranges. ovens. water heaters and anached cabinels it being intended and agreed that such i ei7 s be conclusively
deemed 19 be attixed 10 and 1o be part of the rea! property thatis conveyed hereby: and{c) allwaler and waler rignis {whether of not
appurtenani. Borrower agrees (o execute and deliver, irom time to time. such furtherinslruments as may be requested by Lender o confirm
the tien of this Mortgage on any such properties. The properties corveved {o Lender hereunder are hereinalier relferred 10 as

“such property.
The Borrower absotutely and irrevocably grants. transfers and assigns 1o Lender the rents. income, issues. and profils of all property
coverad by this Morigage-

FOR THE PURPOSE OF SECURING:
{1) Paymentofthe sum of$§ 90, 300 .00 with interes! thereon, acoording 1o the terms of a promissory
note of even date herewith and having a final maturity date of JULY 10, 2027 made by Bosrower,

payable to Lender or order. and all Modificalions. ex:ensions or renewals herect {2) Payment of such sums asmay beincurred paid cul. of
advanced by Lender. or may otherwise be due o Lendar, under any orovision of this Mosigage and al! modifications. exfensions or
rerewals thereof. (3) Performance of each agreemen: of Borrgwer contained herein or incorporated herein by reference of cont2ned in
any papers sxecuted by Sorrower ralating 16 the loan secured hareby [2) Performance. i the 10an selured hereby or any sart thereolisfor
tha curpnse of constructing improvements on suchk property. of each provision or agreement of Borrower contained in any building foan
agresment or other agreement belween Sorrowes and Lender relaling 1o such propeny. {5) The peariormnance 2nC keeding by Borrewer of
each of tho covenan!s and agreemeonts required 1o he kept and perfa—e? oy Borrower pursvant o the tenns of any lease and any and 2F
otharinstruments creating Botrower's intaraestin or detining Borrower's right in respect to such properny. 8] Compliznce by Borrower. with
each and every monetary pravision to be per’ormad by Borrower under any daclaration of covenanls conditions and resiriclions parlaining
10 such property or any declaration of condominicm cwnership and Upon mritlen request of Lender. the entorcement by Borrower of acy
covenantio pay maintsrance or other charges if the samme have not heen paid orvalidiegal sieps takan 1o enforce soch payment within 80
days after such written regues! is made {7) At Lenders option, pay menl wilh inleres: thereon of any sther oresent or future inCebledness
or attigation of Sorrower (of of ary surcesse: in interast of Borrower ic such nroperty) due fo Lender. whether crealed Citectly Or 2Cquired
by absolute or contingent assignment whether die or not whather Stherwise setured Or nol O whether 2xisling atthe lime of the execy-
tion of this Mortgage or aris'ng theraaier, the erercise of such option 1o be evidenc e by a nolice Inwriling 10 Borrower Of any S2CCessorin
interest of Borrawer. {B) Performance of ai! agreemerts of Borrowe 15 Say (ees anc chatges 1o the Lender whether or not herein set ferth
{9) Payment of charges. as allowed by law when such charges are made. for any slalement regarding the oblgalion secured

hereby.
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UNOEFICIAL :GOPRY s

{1 ) Prepayment Charge. Should any note or obligation secured herehy provide any fee for grepayment of any of the indebtedness
sacured hereby. to pay said fee notwithstanding Borrower shall have dafaulzed in any obligation secured hereby and Lender. by reascn
thereo!. sha!l have declared all sums secure? heredy immediately due and payabie

{127 Failure of Borrower to Comply with Mortgage. Should Sor-ower fail 10 make ary payment o 1aid 10 30 any 3! requitad v thus
Martgage. or fail to perform any obhgation secured by this Morigage, or do any act Sofrower agreed nel 10 da. Borrower shail be o defach:
under this Morigage. Lender. bul without OSligation so 10 J0 ans aithou! notice 1o or demand upon Sorrcwer and without releasing
Barrower from any obiigation herect, ar 2 without conteshing the valic.ty of amount cf the same. may: {ail pay of do the same in 3uch manner
and 1o such extent as it may deem necessary 10 proOtect the security hereol L ender being authofized 10 enter upon such propeity for such
purposes {9 pay. purchase, contes: or cCOmpromise any encumbrance, charge or lien, which in ffs judgrrent i$S O¢ appears 10 be poc or
supenior hersto: and (C) in exercising any such power pay necessary expenses. Borfower agrees 10 repay any amount so expendad on

céamand of Lender.
(13) Sums Advanced to Bear Interest 2nd To Be Added to Indedled Topaytr dhiately upon demand 2ny sums advanced or

paid by L ender or Borrower under any clause of provision of this Morgage. Any such sum unlil so repaid shallba secured herein ancbear
interest from the date it was advanced or paid a! the same njeres: rale, as may be adjusted lrom time to lime. as such indedledness, and
shail such sum and interes! thereon be secured by this Mosigage.

{14) Application of Funds. Lemier shall have the right atits sole discretion 10 direct the manner in which payments or pioceeds shalt
be applied upon of allocaled amoag the vanous ilems consiituting Borrower's indebledness or cbhigalions secured heredr.

{15) Obligation of Borrower Joint and Several. i more than one person is named as Borower, each obligation of Borrower shall be
the joint and several obligation of each such person

(16" A leration CE Right of Lender to Declare All Sums Oue on any Transler, Zlc. Lender shafl have the right atils ophion,
todeclare any indebiedness and obligations secured hereby. irespectne of the maturnity date specified in any note of agreement evidenc-
ing the same cue and payable within 30 days aiter such dectaration it {3} Borrower or any SUCCESSOV in interes! lo Borrower of such
property sells enters into a contrac! of sale. conveys of alienales such Sroperty or any par: thereot or sul'ers his title oc any interes: theremn
to be givested whether voluntanty or involuntarity o leases such Droperty or any part therect for a term of more than 3 years. of Changes of
permits 1o be changed Ao character or use of such property. or dnlls or extracts o7 enters into alease for the dnlling for or extracting o gas
or other hydrocarbor. sub.tance cr any minera! of any kind or character Gh Such property. of (b} Borrower is 2 partnership and the mterest of
a general partner is assicod or transferred, or {¢) Borrewer iS a corporation and more than 25% of the corporate stock thereol is sokd
transferred Or assignad Juran a 12 month period; or{d) Borrower is a trus: and thereis achange of benenciatinlerest with respect o more
than 25% of such property. or . et Borrower has made any material misrepresentation or failed to disclose any matenalfactin those cernain
tinancial and other wrillen reresantations and disclosures nade by Borrower in order 1o induce Lender 1o enter inlo [he transaction
evidenced by the promisso’y puiz.or potes or agreements which 1his Morigage secures

{177 NoWalvers by Lender. (40 raiver by Lencer of any nght under this Morigage sha'i be elfective unless in writing Waiver by Lender
of any right granted to Lender ungerias Mortgage or of any provision of this Mortgage as 1o any transaclion or occurrence shall not be
deemeda waiver as toany future Iraisatyan or occurence. By accesting paymeni of any sum secured hereby allerils duve date or by making
any payment or performing any act on Lel alf of Borrower tha! Borrower was cbbgated hereunder, but fafled 2o make of perform. of by 2dding
any payment somade by Lendertothe i Gebtedness secured hereby. Lender does not waive ts right lo require prompt payment when due
of afl other sums $0 secured o7 10 require pronpl performance of all other acts required hereunder, of Lo declare a gefault tor failure S0
to pay such othier Sums or o perfonm such o' acts.

(18) Modification in Writing. This Movigare cannot be changed or modilied excepl as otherwise provided in this Mortgage oc by
agreement in writing signed by Sorrower, &r any fucuessor in interest 1o Borrower, and Lender.

{79 Rightto Collect and Receive Rents and [’'rovils. Notwithstanding any other provisions hereot Lender hereby grants permission
to Barrower to collect and relain the reals, income, iso-esand prohits of such property as they become due and payable, but Lender resernves
ihe fight 1G revoke such permission at any time with or (it} out cause by notice in writing to Borrowe:. mailed 1o Borrower al his last known
address In any event such permission to Borrov-er auion:a’ Calty shall be revoked upon default by Bowrower in payment of any indebtedness
securaed hereby or in the performance of ary agreement Lerivisder. On any such detauiy Lender may al any time without nclice. either in
person by agent, or by receiver 10 be appoinied by the cou’ aid without regard to the adequacy of any securnity for the indebledness
hereby securad. enter upon and lake possession of Such prop erty, oany part thereof. make, cancel enforce of modily leases: obtasn and
eject tenants, set or modily rents; ir its own name sue for or otherv ise ¢ ofiect the rents. income. issues and peofits thereol, inciuding those
past due and unpaid; ancd apply the same, 1855 costs and expenses  coeralion and collection upon any indebtedness secured hareby and
in such order as Lender may determine: and exces! {or such applicanvn. | ender shall nat be kable o any person 10r the collection or non-
coliection ol any rents, income. issues or prohits, nor the failure to asserl o enforce any of the foreqQoing Bghts The entening upor: and talong
possession of such property, the cofliection of SUCh renis. {NCome. (SsUS o7 prolfits. the doing ol other acts herein authorized, and the
appi.cation thereof as aforesard. shall not cure or warve any default or noice B! defaclt hareunder of invalicate 2ny aci done pursuant (o
such notice.

{200 Remedies. No remedy harein provided shail be exclusive of any othe: rim ady herein of now of heseatlers exisling by law. but shall
be cumulative Every power or rtemedy hereby given to 8orower or (o Lender o: 1¢ »ich either of them may be othenwise entitled. may be
exercised frcm time 10 time 2nd 25 oflen as may be deemed expedien! by thenand eithar of them may pursue inconsistent remedies. I¥
Lender hokds any additiona! security for any cbiigation secured hereby. 3t may enfor e th= sale thereof at ils option_ either before. con-
temporanesusly with, or after any Mortgagee's sale is made hereunder. and on any ¢ >ault of Borrower, Lender may. at its oplion. offsel
against any indebledness owing by it 1o Borrower, the whole or any par of tha indedtr.dn2ss secured hereby. The Lender is hereby
authorized and empowered at its oplion without any oblgation 5o 10 da, and withou! atfec w0 the obligations hereof. to apply toward the
payment of any indebtedness secured hereby, any and all sums or money, of crecils of or betcncinp io Bosrower and which the Lender may
have in its possession or under its control including. among other things, any impounds held v Lender under paragraph (6) hereof.

In order to assure the definiteness and certainty of the rights and obligations herein provioe 4 Borrower waives any and all ights of
olfset which Borrower now or hereafter may have against Lender, of claims and no offsel made by Les oy shall relieve Borrower from pay-
ing insialiments on the obligations secured hereby as they become due

(21) Foreclosure of Mortgage. When the indebtedness hereby secured shall become due wheiher by avceleration of otherwise the
Lender shalt have the right to foreclose the lien herect in any sui! 1o ‘orecicse the lien hereol, Ihere snall Ve allowed and inclucded as
adgitional indebtedness in the decree of sate all expenditures and expenses which may be paid of incunt >~ 0y o7 on behalf of Lender for
attorneys” fees. appraisers’ fees puliays for documentary and exper? avidence. sterographer's charges p:b’ calion cost and costs of
procuring all abstrac!s of Hitte of commitments for title insurance. Such {ges charges and costs may be eshmaied as «ilems 1o be expended
after eniry of the decree as Lender may deem reasonably necessary either to prosecute such suit or 10 evidesc : i bidders at any sale
which may be had pursuant to such decree the true condilion of the title 15 or the vaiue of the Propertly. All expenc™u < and expenses of
the nature of this paragraph mentionad shall become so much additional indebledness secured hereby and shall be \mriediately due and
payable with interest theraon at the rate specified in the Note Such expenditures and expenses shall include expenditures made in
connection with (a) any proceeding to which Lender shall be a party. either as plaintifl, claimant or defendant. by reasonolthis Mostigage or
any indebledness hereby secured; {b) preparation ‘or the commencemernt! of any suit tor loreclosure heseof alter accrual of such right {o
foreciose whether of not actually commenced (¢} preparations for the defense of any Ihrealened suil of proceeding which might aitect the
Prope:rty or the security hereol whether o1 no! actually commenced. {d) any etlorts for collection of any past due incebtedness secured
hereby. The proceeds of any foraciosure sale of the Property shall be distibuted and agplied in the following order of prority: first on
accoun! of ali costs and expenses incident to the loreciosure proceadings, inciuding all such items as are mentioned in this paragraph
hereol second, af other items which under the terms hereo! constitute indebledness secured by this Morigage: third, any surplus to
Barrower, his legal representatives or assigns. as their rights may appear.

(22' Appointment of Receiver. Upon or at any time after the filing of a complaint 1o foreclose this Morigage the court in which such
complaint filed may appoint arecasver of the property or may appoint Lender 25 Mangagee in possession Such appointmeni may be made
either belore or atter sale. without notice, without regard 10 the Solvency Of :nsolvency at the trme of appiication lor such receiver, of the
person of persons, if any, liable for the payment of the indebledness sacured hereby and without regard lo the then value 0! the property
whetherthe same shall be then occupied as a homestead or nol Such receiver or Morigages in DOssession shall have powerto collect the
rents issues and profits of the premises during the pendency of such foreciosure suit as wefl as during any turther tirmes whea Borrower,
his suCCesSsors or assigns, excep! for the intervention of such racenver, would e ent:lled to collect such renis, ssues and profits, and a%
other powers which may be necessary or are usual in such cases lor the protection possession. Control management and operation of the
property during the whole said period The court from time (o time may 3utborize the receiver 07 Morigagee in DOSSession 1o 200ty the nel
income hele by eithar of them in paymentin whole or in part of the indebledness and other sums secured hereby, orin payment of any tax.
special assessment or other lien which may be or become superior 10 the lien hereo! or superior io a decree forecicsing this Mostgage.
providaed such application is made priot 1otereciosure sale Incase of a judiciai sale, the property. or so much thereol as may then be affected
by this Morigage, may be sold in cne parcel

{23 Waiverof Statute of Limitations. Time is of the essence as 1o 2l of Botrower s obligalisns hereunder; and to the extent permitted
by 'aw. Borrower waives all present or future statutes of fimitation with respec! to any debt. demand or cbligation secured hereby in any
action or proceeding for the purpose of enlorcing this Morlgage of any nights of remedies hereunder.
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