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MORTGAGE

(“Borrowes™). This Security Instrument is given to Plara Bank Nosvidpe Hinois,
which is organi’ad nd existing under the lanx of the State of Hinois. and whose address is 7460 W._ Irvicg Park Road.
Nomidge. Hiinois 60F243 (*Lender”). Borzower owes Lender the principal sum of .One _Hundred .and .Six Thausand

. and 00/ 100200k x Hars (U.S. 5.106.000.00
is evidenced by Borrov/e’s note dated the same date as this Securiiy Instrument (“Note™). which provides for monthly
payments. with the full Ceb._if not paid eariier. due and pavable on June 18, 2047
This Security Instrument 1ecvies to Lender: (1) the repavment of the debi evidenced by the Note, with intrrest, ard aBl
renewals, extensions and moditic dions; (b} ithe paymen: of 2}l other sums. with inlerest. advanoced under paragraph 7 to
protect the security of this Seciri'y Instrument: and (<) the pesiormance of Borrowes's covenants and agreements under
this Security Iasirument and tho (<ote. For this parpose. Borrower does hereby motigage. grant and convey to Lender the

following described property located ir Cook . . .- . e County. Hlinois:

LOT 26 IN BLOCK 5 IN OLIVER SALINGER AND COMPANY'S LAWRENCE
AVENUE MANOR A SUBDIVISQOIX OF LOT 3 IN CIRCUIT COURT PARTITIOX OF
THE EAST } OF THE SOUTH EAST ! (AND PART OF THE WEST | OF

THE SOUTH EAST } AND THE NORTH £2A51) } OF THE SOUTH WEST }

OF SECTION 12, TOWNSHIP 40 NORTH, ‘K”AGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 12-12-417-026 7 P
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which has the address of 7542 W. Strong _Barwood Heights
{Stree1} {Ceyl

iinois 60656 — (P v Address™
P (“Property ress”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents. royallics. mineral. oi} 2and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is iawfully seised of the ¢state hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Bocrower warrants and will defend generally the title te the Property against all claims and demands, subject {0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Form 82-38 Bankformy, Inc
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2, Funds for Taxes and Insurance. Subject 1o applicable law or to a writien waiver by Lender, Borrower shall pey
to Lender on the day monthly payments arc duc under the Note. uniil the Noie is paid in fuli, 2 sum (“Funds™) equal 10
oncwelfth of: (a) yearly 1axes and assessments which may attain priority over this Security Instrument: (b) yeasly
leaschold payments or ground rents on the Property. if any: (c) vearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “cscrow ilems.™ Lender may estimatce the Funds due on the
basis of current dala and reasonabic estimates of future escrow nems.

The Funds shail be held in an institution the deposits or accounts of which are insured or guaranteed by a federai or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the ¢scrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the cscrow items, valess
Lender pays Borrower interest on the Fumnls and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agrec in writing that interest shall be paid on the Funds. Uniess an agreement is made or applicable taw
requires interest to be paid. Leader shall not be required to pay Borrower any interest or camings on the Funds. Lender
shall give to Borrower, without charge, an annual 2ccounting of the Funds showing cradits 2nd debits to tiwe Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged =5 additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lend2r, 1ogether with the future moathly paveents o Funds payable prior to
the duc dates of the escrow items. shall exceed the amount required 1o pay the escrow itemns when due, the excess shall be.
at Borrower's ~ stk cither prompily repaid to Borrower or cradited 10 Bocrower on monthly payments of Funds. If the
amount of the Funds held by Lender s not sufficient 10 pay the escrow ilems when due, Borrower shall pay to Lender any
amount necessary o 7ake up the deficiency in one or more payments 2s required by Lender.

Upon paymcat.p full of all sums sccured by this Secuniy Instrument, Lender shall prompily refund to Bormower
any Funds held by Ler der. if under paragraph 19 the Property is soid or acquired by Lender. Lender shall apply. no later
than immadiately prior o (hi sale of the Property or #ts acquisition by Lender. any Funds held by Lender at the time of
application as & credit agac<i 2522 sums secured by this Secent Instrament.

3. Application of Paywavts. Uniess applicable law provides otherwise. all payments received by Lendsr under
paragraphs 1 and 2 shall be applir d- S1si1. to late charges duc under the Note: second. 1o prepayment charges duc under the
Noic; third, to amounts payablc ander naragraph 2: fourth. to mnteresi duc: and last. (o principal duc.

4. Charges; Licas. Bocrowzr 1h2% pay aH taxes. assessmants, chasges, fines and impositions attribatable to the
Property which may attain prionity ovir this Secunty Instrument, and keaschold payments or ground rents. if any.
Borrower shall pay these obligations in the rianner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them oa time directly 10 the person ow.xd payment. Borrower shall promptly furnish 15 Lender all notices of amouats
to be paid under this paragraph. If Borrower riak s these pavments direcily, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any hiea v b'ch has priority over this Security Instrument unless Borrewer: (a)
agreess in writing 1o the payment of the obligation secwr 1o by the lien in 2 manner acceptable 20 Lender: (b) contests in good
faith the lien by. or defends against enforcement of the lier i, legal proceedings which in the Lender’s opinion operaic to
prevent the enforcement of the lien or forfeiture of any piirt ol the Property: or {¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to viar acurity Insirument. If Lender determines that any past of
the Property is subject to a tien which may attain prionity ove! rhis Secunty Instrument. Lender may give Borrower a
notice identifving the lien. Borrower shall satisfy zhe hen or take/op or mose of the actions sct forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemers aow exssting or hereafter erected on the Propernty
insured against boss by firc, hazards included within the term “extended oc verage™ and any othet hazards for which Lender
requires insucance. This insurance shall be maintained in the amounss and “2c the pericds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Berrower subject t) Lender’s approval which shall not be
unrcasonably withheld.

AH insurance policies and renewals shall be accepiable to Lender and sau? include a standand morigage clause.
Lender shail have the right to hold the policics and rencwals. If Lender requires. Borrsarr shall prompily give to Lender
all reccipts of paid premiums and rencwat notices. Tn the event of loss, Borrower shail 71+ prompt notice (o the insurance
carrier and Lender. Lender may make proof of foss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender's secuiny is not lessened. If the
restoration or repair is not cconosnically feasible or Leader’s security would be lessened. the i sura noe proceeds shall be
applied 1o the sums secured by this Security Instrument. whether or not then duc. with an¥ excss g to Borrower_ If
Borrower abancons the Property. or docs not answer within 30 days a notice from Lender that the yisrrance carsrier has
offered 10 settie a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds ¢ ropir or restore
the Property or to pay sums sccured by this Security [astrunwent. whether or not then due. The 30-day nerad will begin
when the notice is given.

Unless Lenderand Borrower otherwise agree in weiting. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender. Borrower’s right to any insurance policies and proceeds resuliing
from damage to the Property prior 1o the acquisition shall pass t0 Lender to the rxtent of the sums secured by this Security
Iastrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste If this Security Instrument is on a leaschoid,
Bocrower shall comply with the provisions of the lcase. and if Besrower acquires fee title to the Property. the leasehold and
fee tithe shall not merge unless Eender agrees to the merger in wniting.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Sccurity Instrument, or there is a legai proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probate, for condemnation or te enforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s nghts
in the Property. Lender’s actions may include paving any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonabic atiomeys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have iodo so. A

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowes secured by this
Security Iustrument. Unless Borrower and Lendier agree to other terms of paymeiil, these amounts shafl bear interest from
the date of disbursement at the Note rate and shall be payable, with inierest. upon notice from Lender to Borrower

fequesting paymient.
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