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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on JUNE 29
1987 Themorrgugoris WALTER E. NOVAK AND MARIE M, NOVAK, HUSBAND AND WIFE

{*Borrower'). ‘This SZoucity Instrument is given to MORTGAGE NETWORK SERVICES, INC.

which ix organized nnd Cxisimg under the buws of ILLENOIS , and whose gsddress is

109 FAIRFIELD WAY, DLOOMINGDALE,, 11, 60108 {(""Lender™).

Borrower vwes Lender the prinespid sum of

SIATY TWO THOUSAND FOUR HINLRULD AND NO/100
Dollars( U5, § 62,400.00 }. This debt is evidenced by Borrower's note

dated the sume dute as this Seeurity Instrument (iNote™), which provides for monthly paynrents, with the full debs, if ot

puid curlier, due and payable on JULY .t , 2017 This Security Instrument
secures to Lender: (a) the repayment of the dett eridenced by the Note, with interest, and alf renewals, extensions and

modifientions; (b) the payment of all other sums, with interest, ndvanced under paragraph 7 1o protect the security of this
Security Instrument: and (c) the performance of Boreswie's covenants and agreements under this Security tnstrument and
the Nute. For this purpose, Borrower does herehy mottpage, grant and convey 1o Lender the fallolving deseribed property

located in COOK County, lHlinois:

LOTS 23 AND 24 IN BLOCK 13 IN F.H. BARTLETT 'S W/KST ADDITION TO
GREATER 79TH STREET SURDIVISION, A SUBDIVISION OF T8I SOUTH EAST
1/4 OF THE SOUTH EAST 1/4 OF SFECTION 30, 'THE SOUTH(WEST 1/4 OF
THE SOUTH WEST 1/4 AND SOUTH EAST 1/4 OF SQUTHWEST Y/ 4 OF SECTION
29, TUWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPM.
MERIDIAN, IN COOK COUNTY, ILLINOIS. 2
19-29--301.-017--0000 & 19-29--301-018-0000 LoTR

COMMONLY KNOWN AS: 7743 SQUTH MULLIGAN, BURBANK, IL 60459

Lorady rf
£ 40

which kas the sddress of 7743 SOUTH "UI-LIGMM (AHURBANK

Minois go459 (2 Cove) ("Property Address™);

TOGETHER WITIE all the improvements now or herenfter erected on the property, and all casements, rights,
appurtenances, rents, toyalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereatter n pasl of the property. Al repircements and udditions shall nlso be cavered by this Security Instrumen. Allof the
foregoing is referred 1oin this Seeurity Instrument as the UProperty.”

BORROWER COVENANTS that Borrower s luwiully seised of the estate hereby conveyed and has the right 1o
marigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against ull cfaims and demands, subject to any
encumbrasnces of record.

THIS SECURITY INSTEUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real properey.

ILLINDIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783

W -suL VMP MORTUAGE FORMS » (312] 762.4700 » (B0DI 621.72D1
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USIFORM COVENANTS  Horrower and Lender covenant ungd agres us followh a

1. Payment of Principal and Interest; Prepayment ond Late Charges., l!nrrnwcr s!ml} prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lite churges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 1o o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 4 sum (“Funds™) cqual (o
onc-twelfth of: (a) yearly taxes and assessments which may sttain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, i any; (¢) yearly hoazard insurance praniums; amt (d} yearly
mortgage insurance preminms, iCany. These items are called “eserow items.” Lender may estimate the Funds dae on the

busis ol current diva andd repsonahle estimates of future eserow items,
he Funds shall be held in aninstitution the deposits or secounts of which are insured or gusranteed by o federal or

state ageney {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the eserow iems.
Lender may nat charge for haolding sad applying the Funds, analyzing the sceount or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds und applicable law permits Lender to muke such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give 10 Borrower, withowt charge, an anoual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged ns additional security for the sums secured by
this Security Instrunent.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior 1o
the due dutes of the escrow items, shall exceed the amount required 1o pay the escrow ilems when due, the excess shall be,
at Borrower's option, either promptly repuidd to Borrower er eredited 10 Borrower on monihiy payments of Fuads. I the
amount of the Punis held by Lender is not siflicient to pay the eserow items when due, Borrower shall pay 1o Lender any
amounk necessary e make up the deticiency inone or mose payments as required by Lender.

Upon payriepsan Full of all sums secursd by this Security Instrument, Lender shall promptly refund 1o Borrower
any Fundy held by Lender. [T under puragraph 149 the Property is sold or acquired by Lender, Lender shall apply, no luter
than innmediately priorisithe sabe of the Praperty or its acquisition by Lender, any Funds held by Lender at the time of
uapplicntion as s creditagaeanthe sums secured by this Security Instrament.

3. Application of PCayrents,  Unless applicable law provides otherwise, all psymems receivesd by Lender under
paragraphs | and 2 shaH be applicd: first, to late charges due under the Note; second, to prapayment charges due under the
Naote; third, 1o amounis paysblCu/eder paragraph 2; fourth, to interest due; and lnst, to principal due.

4. Charges; Liens.  Hoccower shall pay all tuxes, assessments, charges, fines wnd impositions attributable to the
Property which mny attain priority/aver_this Security Instrument, und leasehiold payments or ground rents, if uny.
Borrower shall pay these obligations 0ythe manner provided in paragraph 2, or if not paid in thut munner, Borrower shull
pay them on time directly 10 the pecson owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts
10 be puid under this paragraph. 1f Borrow(r mukes these payments directly, Horrower shall prompily furnish to Lender
receipts evidencing the puyments,

Borrawer shudl prompily discharge any jiedvhich has priority over this Security Instrumemt unless Borrower: (1)
ugrees i wiling to the payment of the obligation sceui et by the lien in a manner aceeptable to Lender; (b) contests in good
tusth the lien by, or defends ngrinst enforcement of th ien d, legad proceedings which in the Lesder's apinion operate to
prevent the enforcement ol the lien or farfeiture of nny purtef the Property; of (¢) secures from the holder of the lien an
agreetitent satisfactory to Lender subordinating the lien 1o/this Security Instrument. If Lender determines that any purt of
the Property is subject to a hen which may attain priority-ovee this Security Instrument, Lender may give Borrower a
native identifying the lien. Borrower shadd satisty the lien or tuse ore or more of the actions set forth above within 10 days
of the giving of notice,

5. Huzard Insurance.  Borrower shall keep the improvertiesis now existing or hereafter erected on the Property
insured against loss by fire, hnzards included within the term “extended coovernge” und nny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods thut Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowessubjectto Lender's approval which shall not be
unru:mrmhly withheld.

All insurance policies and rencwals shall be ucceptable to Lender andsholi include a stundurd mortgage clause.
Lender shall have the right to hold the policies and renewals. IF Lender requires/gaorsower shall promptly give to Lender
all receipts of paid premiums snd renewal notices. In the event of loss, Borrower sheli give.prompt notice 10 the insuranee
carrier and Lender. Lender muy make proof of loss if net made promptly by Borrower:

Unless Lender wd Borrower otherwise agree in wrling, msurange proceeds shalt be apolied 1o restoration or repair
of the Property damuged, il the restorntion of repair is economically feasible and Lender's socurity Is not fessened. ffthe
restorslion or repair is not economically fensible or Lender's security would be lessened, the insivanee proceeds shall be
applicd (o the sums secueed by this Security Instrument, whether or not then due, with any edcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thut 3hd isveance carrier hins
offered to settle a chuim, then Lender maoy collect the insurance proceeds. Lender may use the procecds Grepair or restore
the Property or ta pay suras secured by this Security Instrament, whether or not then dae. The 30-auy zetiod will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, uny application of proceeds to principal shalt not extend or
postpone the due date of the moathly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under puragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies und proveeds resulting
from damsge (o the Property prior to the scquisition shall pass to Lender to the extent of the sums secured by this Security
Insteument immediately prior 1o the aequisition.

6. Preservation and Maintenance of Property; Leascholds.  Horrower shall not destroy, dumnge or substantiolly
change the Property, nllow the Property to deteriornte or commmit waste. 10 this Security Instrument is on g leaschold,
Borrower shall comply with the provisions of the beuse, and it Borrower aequires fee title to the Property, the lepsehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge Insurunce, 1f Borrower fails 10 perform the
covenants and agreements contuined in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, fur condermuaation or to enforce laws or
cegulations), then Lender may do and pay for whatever is necessury to protect the vilue of the Property and Lender's rights
in the Properiy. Lender's netions may include paying any swms seeured by o lien which has priority over this Security
Instrument, sppearing in court, puying reasonable nttorneys' fees und entering on the Property te make repairs. Although
Lender may tke action under this paragraph 7, Lender does not have 1o doso,

Any umounts disbursed by Lender under this puragriph 7 shall become additionas) debt of Borrower sceured by this
Security Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shidl benr interest from
the date of disbursement at the Note rafe and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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