LOAN § 02-58- 86266 /KF
rives

TCIAL COPY

_State of illinols GHE Piitns FLACE mp, ' N -
Sia SUNE 268% Mortgagé 735 ~)’1”§i1c::l';“:43’37-:ros

ST/ oy s

| 2 FAT= T P I A

This Indontere, Made this 228D day of JUNE , 19 87, beiween
ROBERT PERSZ AND TINA PEREZ , HIS VIFE 8’3’359323

. Mortgagor, and
SHAYMUT FIAST MORTGAGE CORP.
a corporation organized and existing under the laws of THE STATE OF TEXAS
Mortgagee.

Witnesseth: Tha! rshereas the Mortgagor is justly indebied 10 the Mortgagee, as is evidenced by a vertair: promissory note bearing even
date herzwith, in the princinal sum of
I e FIFTY NINE THOUSAND THREE HUNDRED AND KO/100

i3 59,300.00 ) TEN 10.00 Dollan
payable with interest at the rate <1 / per centum { ) £4) per annum on the unpaid balance until
paid. and made payable to the orded 0fthe Moryagee at its office in ~ DALLAS, TEXAS 75381-0199

or at such other place as the holder ma: Zcsignate in writing, and delivered; the said principal and interest being payable in monthly in-
staliments of FIVE HUNDRED TWENTY AND 40/10 Dollars ($ 520.40

on the first day of AUGUST .19 H. and a like sum of the first day of each and every month thereafter umi the note is fully

paid, except that the fina! payment of principal ard injerest, if not sooners naid, shall be due and pavable on the first day of
ULy . 2017,

Now, therefore, the said Morigagor, for the beiter securing ol the sayment of the said principal sum of money and interest and the perfor
mance of the covenan:s and agreements herein contained, docs by Lhese presents Mortgsge and Warrsnt unto the Morigagee, ifs suzcesson
or assigns, the following described Real Estate situate, lying, and beingn the county of

and the State of illinois, 10 #it:
LOT 4 IN BLOCK 112 IN THE OAKS IRIT NO. 1, BEIRG & SUBDIVISION OF PART OF THE NORTH

WEST QUARTER OF THE SOUTH WEST QUARTER OF SECTION [0 AND PART OF THE NORTH EAST QUARTER
CF THE SOUTH EAST QUARTER OF SECTION 27, TOWNSHIP «ii NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO PLAT RECORDED APRIL 19- 1966, AS DOCUMENT NUMBER

19801128 IN COOK COUNTY, ILLINOIS.

APIESO HOWI%Exilsg_ngogg_S? RT, STREAMVOOD, ILLINGIS 60103

ENT i HAG -

SEE ATTACHED "RIDER TO MORTGAGE® AND
. "DUE ON SALE RIDER® MADE A PART HEREOF )
Together with all and singular the tenements, hereditaments and appurtenanses thercunto belonging, and the toats, issues, and profin

theteof: and all apparatus and fix:ures of every kind for the purpose of supplying or distributing heat, light, water, o/ pouer, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hercaftsr standing on saxd fand, and also all the eitate, right, title,
and inierest of the said Mortgagor in and 1o said premises,

To have 208 o bold the above-described premises, with the ap-  of this instrument; not to sulfer ans lien of mevhanivs tmen ot
purtenances and fixtures, unto the said Mortgagee, ity successors  matetial men o attach to said premises: 1o pay fo the Mortgagee,
and assigns, forever, for the purposes and uses herein s&t forth, as hereinafter provided, until said note 15 fully paid. (1) a sum
free from alt rights and benefits under and by virtuz of the sefficient to pay all taves and assessments on said premises, of
Homestead Exemption Laws of the State of Ilinois, which said any tax ot assessmen? that may be levied by authority of the
rights and benefits the said Morigagor does heredy expressly Stz:c of 1linois, or of the county, wwn, sillage, or <ity in which
release and waive. the said land is situate, upon the Mortgagor on accoum of the

ownelship thereof; (2} a sum sufficient to heep all buildings that

And said Mortgagor covenants and agrees: may at any time be on said premises, during the continuance of

said indebtedness, insured for the benefit of the Mortgagee in

To keep said premices in good repair, and not to do, or permit  such forms of insurance, and in such amouats, as may be re-

10 be done, upon said premises, anything that may impair the quired by the Morigagee.
value thereof, or of the security intended to be effected by virtue

This form Is used In connection with mortgeges insured under 1he one- 10 lour-lamlly programs of the Hationa! Houslng Act which provide
tor periodic Morigage insursnce Premium payments.
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto foss payable clauses in
favor of and in form accepiable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mori-
gagee, who may make proof of loss if not made prompily by
Mortgagoer, and cach insurance company concerned is hereby
authorized and directed 10 make payment for such losy directly (o
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
thie indebredness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title 1o the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all nght, title and in-
terest of the Mortgagor.in and to any insurance policies then in
torce shall pass 1o th< ouichaser or grantee,

That if the premises, or any part thereof, be condemned under
any power of eminent domain/ v acquired for a public use, the
damages, proceeds, and theconaeration for such acgquisition, 10
the extent of the full amount of (ndertedness upon this Mort-
gage, and the Note secured hereby reranning unpaid, are hereby
assigned by the Mortgagor to the Mortgazoe and shall be paid
forthwith to the Mortgagee tu be applied byiv.on account of the
indebtedness secured hereby, whether due ornor,

The Mortgagor (urther sgrees that should this n or:guge and
the note secured hereby not be eligible for insurance unudes the
National Housing Act within days (ron: thic date
hereof) written starement of any officet of the Departmeni-of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequernt
to the days’ time from the date of this mortgage,
declining to insuse said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Morigagee or the
holder of the note may, a1 its option, declare all sums secured
hereby immediately due and payable.

Ia the event of defavlt in making any monthly payment pro.
vided for hereip and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the clection of the Mortgagee,
without notice, decome itnmediately due and payable.

And In the eveat that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
ihis mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
cither before or afier sale, and without notice to ithe said Mori-
gagor, or any party ¢laiming under said Mortgagor, and withou!
regard (o the solvency of insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, of for
an order to place Motigagee in possession of the premises, and
witilout regard 1o the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter a2n order placing the Morigagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Morigagee with poacr to collect the reats, issues, and profits of
the said premises during the pendency of such foreciosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and prafits when
collected may be applied toward the payment of the indebtedness,

/7 99 7 9 49
costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of 1he property,

Whenever the said Mertgagee shall be placed in possession of
the above described premises under an order of a court in which
a2n action is pending to foreclose this morigage or a subsequent
mortgage, the said Mortgagee, in j1s discretion, may: keep the
s3id premises in good repair; pay such current or back 1axes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises 10 the Mort-
gagor or others upon such terms and condilions, cither within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
prenises hereinabove describzad; and employ other persons and
cxpend itself such amounts as are reasonably necessary Lo carry
out the provisions of this paragrapn.

And in case of foreclosure of this mortgage by said Morigagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor’s fees, and stenographers' fees of the complain-
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of a complete abstract of ritlc for the pur-
pose of such foreclosure; and in case of any osher suit, of |cgal
proceeding, wherein the Mortgagee shall be made a party therelo
by reason of this morigage, its costs and expenses, and the
teasonable fees and charges of the attorneys or solicitors of the
Mottgagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be aliowed
in any decree foreclosing this mortgage.

And there shall be Included in any decree foreclosing this mort.
£3z¢-and be paid out of the proceeds of any sale made in pur-
suancy of any such decree: (1) All the costs of such suit ot suits,
advertising, sale, and conveyance, including attorneys’, solicitors’,
and stencqrzphers’ fees, outiays for documentary evidence and
cost of said abstiact and examination of title; (2) all the moneys
adsanced by the Moitgagee, if any, far the purpose authorized in
the mortgage witi-ipicrest on such advancrs at the rate set foith
in the note secured herely, from the time such advances are
made; {3) all the accrued inverest rematning unpaid on the in-
debtedness hereby secured; () all the said principal money re-
maining unpaid. The overplur ¢f'the proceeds of sale, if any,
shall then be paid to the Morigagor:

{f Mortgagor shall pay said note a1 the *ine and in the manner
aforesaid and shall abide by, comply witn.-and duly perform ail
the covenants and agreements herein, then (his conteyance shall
be null and veid and Mortgagee will, within 1y, {30) days alver
written demand therefor by Morigagos, execute a releass or w
satisfaction of this mortgage. and Mortgagor hereby waives the ~J
benefils of all statutes or laws which require the earlier executions
or deiwvery of suck release or salisfaction by Mortgager. e

Itis expressly agreed that na externsion of the tithe for pa,\'mcr&o
of the debt hereby secured given by the Mortgagee 10 any sus-
cessor in interest of the Mortgagor shall operate to release, in
any manner, the original ability of the Mortgagor.

The covenants herein confained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, seccessors, and assigns of the parties heteto,
Whesever used, the singutar number shall include the plutal, the

plural the singular, and the mssculine gender shall include the
feminine.
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This rider attached 10 and made parc of the Mortgage beiween

ROBERT PEREZ AND TINA PEREZ , HIS VIFE
Mortgagor, and
. Mortgagee,

WM ORT: £ CORP.
dated “.?UNET.?s;R?;Sy RIGAG. rcgszses said Mortgage as [ollows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of principal and interest pavable
under the terms of the note secured hereby, the Mfortgagor will pav to the Morigagee. on the first day of
¢ach month until the said note s fully paid, the following sums:

{(a) A sum equal 1o the ground rents, if any, next duve, pilus the premiums that will next :
become due and pavable on policies of fire and other hazard insurance covering the I
mortgaged property, plus taxes and assessments next due on the mortgaged property (al
as estimated by the Mortgagee) less all sums already paid therefore divided by the
nuriocr of months to clapse before one month prior to the date when such ground rents,
premiums, taxes and assessments will become delinquent, such sums to be held by
Mortgapgss in trust 10 pay said ground rents, premiums, taxes and special assessments;

and
{b} All payrnienis-mentioned in the preceding subsection of this paragraph and all payments

t©o ve made widar the note secured hereby shall be added together and the aggregate

amount thereol s*ull be paid by the Mortgagee to the following items in the crder set

forth:

D ground rents, 4t 2ay, taxes, special assessments, fire and other hazard insurance
premiums;

(119] interest on the note scoured hereby;

(H1} amortization of principal of the said note; and

(1v) fate charges.

Any deficiency in the amount of ary such agegregate monthly payment shall, unless made
good by the Mortgagor prior to the Jue date of the next such paymeni, constitute an
event of default under this mortgage. The Mortgagee may collect a "late charge” not to
exceed four cents {S.04) for each doll:r ($1) for each payment more than [ifteen (15)
days in arrears, to cover the exira expense Jnvolved in handling delinquent paymenits.

If the total of the payvmenis made by the Mortgagor vasear subsection (a) of the preceding paragraph
shall exceed the amount of rhe payment actually made by 1l Mortgagee for ground rents, taxes, and
assessmenis, or insurance premiums, as the case may be, suchlercess, if the {oan is current, at the option
of the Mortgagor, shall be credited on subsequent payments o ve made by the Mortgagor, or refunded {3
ta the Mortgagor. If, however, the monthly payments made by thie rfortgagor under subsection (3) of -3
the preceding paragraph shall not be sufficient to pay ground rents, faves, and assessmenis, or insurance e,
premiums, as the case may be, when the same shall become due and sayable, then the Mortgagor shall 3
pay to the Mortgagee any amount necessary to make up the deficiensy/or or before the date when
pavment of such ground rents, taxes, assessments, or insurance premiums _.hcl) be due. If at any time
the Mortgagor shall tender to the Morigagee, in accordance with the provisions of the note secured t(:g
hereby, full payment of the entire indebtedness represented thereby, the Morgagee shall, in computing
the amcunt of cuch indebtedness, credit to the account of the Morigagor any talance remaining in the
funds accumulated under the provisions of subsection (a) of the preceding paragraph./ {7 there shall be a
default under any of the provisions of this mortgage resulling in a public sale of thi rremises covered
hereby, or if the Mortgagee acquires the property otherwise after default, the Mortgage: chall apply, at
the time of the commencement of such proceedings or at the time the property is otherwiie s3-quired, the
balance then remaiaing in the funds accumulated under subsection (a) of the preceding piruyraph as a
credit against the amount of principal then remaining unpaid under said note.

2. Page 3, paragraph 3 is amended to add the following sentence:

This option may not be exercised by the Morigagee when the ineligibility for insurance under 1the
Nartional Housing Act is due 10 the Morigagee's lailure to remit the mortgage insurance premium to the
Department of Housing and Urban Development.

Dated as of the date of the mortgage referred to herein,

Signature of Mortgagos:

SEALY X s mé’?’gﬂ_;,, (SEAL)
ROBERT PEREZ /
s 7

(SEAL) 7 Ao Darg st (SEAL)
TINA PEREZ 9

ILLINOIS
08/06/86
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (10-85)

FHA Case No. ) 3)1-4944637-703

This MORTGAGE RIDER made this 22ND day of JURE .19 87
modifies and amends that certain Mortgage, HUD 921166 (10-835), of even date herewith,

between:

ROBERT PEREZ AND TINA PEREZ , HIS VIFE
. as Mortgagor,

SHAVMUT FIRST MORTGAGE CORP. - as Morigagee, as follows:

in addition to the covenants and agreements made in the Mortgage, Mortgagor and
Mortgagee Turther covenant and agree as follows:

The Moiigagee shall, with the prior approval of the Federzal Housing Commissioner, or his
designee declare all sums secured by this Morigage to be immediately duc and payable if

all or a purt.4fF-the property is sold or otherwise transferred (other than by devise, descent

or oparation of 'aw) by the Morigagor, pursvant 1o a contract of sale executed not later

than twenty-four (7.4> months after the date of execution of this Mortgage, or not later
than twenty-four (24) snunths after the date of a prior transfer of the property subject to
this Morigage, to a purchaser whose credit has nol been approved in accordance with the

requirements of the Commisiioner.

Except as modified herein and :s 'nrdified by the Morigage Rider regarding morstgage
insurance premiums, if applicable, the »’crigage referenced above is and shall remain in full
force and effect.

Signature of Mortgagor

'\/ %1-//{1//% ‘SEAL)

ROBERT PEREZ

X "\m‘\% Qg/x_:&( (SEAL)

(SEAL)

GRANTEE ADDRESS:
(SEAL)

SHAWMUT FIRST MORTGAGE CORP.

ONE PIERCE PLACE, SUITE T29%
ITASCA, ILLINOIS 60143

ILLINOIS Due on Sale
(11/25/86)
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