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MORTGAGE

THIS MORTGAGE is made this. . . . SER .. dayof .. . UG . .. o e iie i, ,
19. .87, between the Mortgagor, . . . . Raymond E,.Orozeo and . Patr:.c;a M. Orozeo, his wife . .. .

...... (herem“Borrower ).andthuMurﬁgugee...............................
Land of .14nepln Savings. AN LOAD . . .. ......eier.sree. .. Cieaeaaeaal corporation organized and
existing underthelawsof ............... the. State .of Illinois...... .. e e
whose address is. ..1400. N.- Gannan . Dr,.,. ﬂo,fﬁnan Bsts., 1L 50194 .....................

e it P e i e e ey . (herein **Lender')

WHEREAS. Borrower is indebted to Lender in the principal sum of U.5.519,485,.88.. ... .. ...
which indebfedrss s evidenced by Borrower’s note dated . . ... .vJune .5, .1987. .. .. and cxu.ml(ms and r(.num!s
thereof (herein 'Not~"'), providing for monthly installments of prmc:pnl and interest, with the balance of indebtedness,
if not sooner paid. Qusand payableon ... . June 17,.1994............ :

To SEC‘URE to Lerder/(he repayment of the indebledness evidenced by the Note, with interest thereon; the payment
of all other sums, with interes. thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the-covenznts and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the follow'n/; d=scribed property located in the Countyof ... .. ook, L, oo Statcof
Hlinois: -

THE SOUTH 24 FEET OF LOT 15 AND LOT 16 (EXCEPT THE SOUTH

16 FEET_THEREOF)IN LUK 2 IN MARQUETTE PARK TERRACE, BEING

A SUBDIVISION OF PARY (¢ \THE NORTH WEST 1/4 OF THE NORTH WEST 1/4
OF SECTION 26, TOWNSHIP-3% NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN CX)X COUNTY, ILLINOIS. , E
Opolipg, ,
PERMANENT TAX NO.: 19-26-102-050

DEFT-\‘.I RECORDING

CO0K CoudTy RECORDER

which has the address of .. ... .. 7125 .S, Springfield, Chicago. ... ... ... ... ... ... % <
{Street] . ICity)
Minois .. ........ 6Q629. .. .. v o+ 0o (herein ' Property Address');
121p Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing. together with said property {or the leaschold estaie if this Mortgage is on a leaschold) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is Inwfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unenecumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to thg Property apgainst all claims and demands.
subject to encumbrances of record.
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10. Borrower Not ReUNrQEHGI(A&r@BM fogipayzpent or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor if intérest of Botrrower
shall not operate 1o release, in any manner, the liability of the original Borrower and Borrowet’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Barrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a walver of or preclude the exercise of any such right or

remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agrecments herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrowet, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personaliy liable on the Note or under this Mortgage, and {c} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Morigage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shail be given by delivering it or by mailing such notice by certified mail
addressed to Borro:wver at the Property Address or at such other address as Borrower may designate by notice to Lender
as pravided hereli.. a1d (b) any notice to Lender shall be given by certified mall to Lender’s address stated herein or (o
such other address 87 Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deecaet to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing La:.; Ssverability. The state and local laws applicable to this Mortgage shall be the laws of the
jucisdiction In which the Plozerty is located. The foregoing sentence shall not limit the appiicabitity of Federal law to
this Maortgage. In the event thot any provision or clause of this Mortgage or the Note conflicts with applicable faw, such
conflict shall not.affect other pro.sions of this Mortgage or the Note which can be given effect without the conRicting
provision, and to this end the proisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”’, “‘expenses’ and *‘attoriicys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower shail oe furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitstion Loan Agreement. Borower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemint which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to/ Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have «g:*nst parties who supply labor, materials or services in connection
with improvements made to the Praperty.

16, Transfer of the Properly or a Beneficial Interest {n Berrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Boirorzer is soid or transferred and Borrower is not & natural
person) without Lender’s prior written consent, Lender may. 7¢its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall nct Fe exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less then 30 days from the date the notice is delivered or meilcd within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior 1o the Zxpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or d:man< on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and egrec as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, uroo Berrawer's breach of any cove-
nant or agreement of Borrower in this Morigage, Including the covenants to pay wne': due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragreoh 12 hereof specifylng: (1}
the breach; {2) the action required to cure such breach; (3) » date, not leas than 10 daya frony she date the notice is mailed
to Borrower, by which such bresch must be cured; and (4] that fallure to cure such breach on or Yeture the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreciosure by judl’js! proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to relnstate after accelers (o« vnd the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Barrewer <o acceleration and
foreclosure. I the breach Is not cured on or before the date specified in the notice, Lender, at Lendx's aption, may
deciare all of the sums secured by this Mortgage to be immediately due and payable without further den'an) and may
foreciose ¢his Mortgage by judicial proceeding. Lender shall be entitled to collect In such proceeding ali expenses of
forcclosure, including, but not limited to, reasonsble atiorneys” fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a} Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays ali reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable atiorneys’
fees: and (d) Borrawer takes such action as Lender may reasonably require to assure that the lien of this Mortgage.

Lender's intevest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appoiniment of Recelver. As additiona! security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph [7 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandanment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and coliection of rents, including, but not limited to, receiver's fees, premiums on recciver’s
bonds and reasonable atiorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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