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This instrument was prepared by:
M. Watzlawick

. .Home Federal. Savings. & Loan

{Name)}
« <16 N.. 395}?,?,, ;stv.-.- ‘Blgin, IL
- MORTGAGE Pty
87360739
THIS MORTGAGE is made this. .. .. 20th, .............. ... dayof. ... June....... Ceer e s sy
19. 87, between the Mortgagor, . . . Jonathan S, .StumpE,. .Single. & Never.Been Married. & Daloras
. . Jo. SEUE,. Widow. Not. Since . Remarrigfierein “Borrower™), and the Mortgagee, .. .....coovveeouns
HOME FEDERAL SAVINGS AND.LOAN ASSQCIATION.OF ELGIN............ , & corporation organized and
existing under the laws of . The.Unjted Statas pf America . . ........... , whose address i§. ... ...coovierann
............................. (herein “Lender”}.

16 Nocth, Spring Street —, Elgin, Jlinais 63120
WHEREAS, Porrower js indebted to Lender in the principal sum of . Porty~six. thousand . . and NO/16G. .
Doliars, which indebtedness is cvidenced by Borrower's

(herein “Note™), providing for monthly instaliments of principal and
P Y

note dated. . June.29th,. 1987........
interest, with the balinc? of the indebtedness, if not sooner paid, due and payable on. . . June .16,2002

..........

~ To SECuRE to Lende: {u4> the repayment of the indebtedness evidenced by the Note, with interest thereon, the

payment of all other sums, with jnterest thereon, ndvanced in accordnnce herewith to protect the security of this

Mortgage, and the performance o the covenants and agreements of Berrower herein contained, and (b) the repayment

of any futvre advances, with inicrest thercon, made to Borrower by Lender pursuant to paragraph 21 hercol (herein

“Future Advances’), Borrower docs he ety morigage, grant and convey to Lender the following described property
, State of Illinois:

-------------------------

focated in the County of ... ..... .. Lr

Unit 1451 as delineated on plat of gurvey of the following
parcel of real estate: That part ©f lots 1, 2 and 3 in
Weathersfield Lake Quadro Homes, being a subdivision in the
Northwest 1/4 of Section 21, Townshig 41 North, Range 10,
East of the Third Principal Meridian, #p Cook County,
Illinois, which survey is attached as Exzhibdit "A" to that
certain declaration egtablishing a plan of ~ondominium
ownership made by Campanelli Inc., as grantor,_ and recorded
in the office of the recorder of deeds of Cuol County,
Illinois on January 30, 1973 as Document 22 2(3 942, together

with its percentage interest in said parcel (exsewting from
said parcel all the property and space comprising axl the
units thereof as defined and set forth in said declavation

and survey).

% 1S 0T-2f/00 -OI 23S

which has the address of......... 13 Perth.................... ey caen N . .Schaumburg. . . .,
{Strast} cityl
b 0 (herein “Property Address™); :

...........

fGtate and Zip Code)
ToGETHER with all the improvements now or hereafter erecled on the property, and all easements, rights,
apputtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water slock, and all
fixturcs now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the praperty covered by this Mortgage; and all of the foregoing, together with said

property (or the Ieaschold estate if this Mortgage is on a Jeaschold)} are herein referred to as the “Property™.

: Borrower covenants that Borrower js Jawfully seised of the estate hereby conveyed and has the right to mortgage,
» grent and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title 1o the Property against ali claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof,

Any amounts disbursed by Lender pursuant io this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding ptincipal under the Nole unless payment of
interest at such rate would be contrary to applicable lnw. in which eveat such amounts shall bear interest at the highest rate
permiasible under applicable law. Nothing coniained in this paragraph 7 shall require Lender to incur any expense or take

any action hereunder.
8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided

that Lender shall give Borrower notice prior fo any such inspection specifying rensonable cause therclor related to Lender's
interest in the Property. : .

9. Copdemnation, The proceeds of uny award or claim for damages, direct ar consequential, in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

Tn the event of a total taking of the Property. the proceeds shall be applied to the sums sccured by this Mortgage,
with the excess, if any, paid to Borrower. Tn the event of a partial taking of the Property, uniess Borrower and Lender
otherwisc agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morigage immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds

paid to Borrower.

% Barrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an avar ﬁ"x‘ﬂp‘ﬁwm‘dhﬂm es. Barrower fails (o respond to Lender within 30 days after the date such nolice is
r

‘thopiceg ng:qoll ct and apply the proceeds, at Lender's aplion, either to restoration or repair of the
 apsspewe by this Mortgage.
er

“ind Borrower otherwise agree in writing, any such application of proceeds to principal shall nol extend
thiy installments referred to in paragraphs ) and 2 hereof or change the amount of

nless Ldnde Bol
ne the due_ Garc.ofl

such installments.
$0. Borrower Not Rewvsed. Extension of the time for payment or modification of amortization of the sums secured

by this Morigage granted by T.ciider to any successor in interest of Borrower shall no! operate to release, in any manner,
the liability of the original Borio'ver and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successior-or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of-uny demand made by the original Borrower and Borrower's suecessors in interest,

11. Forbearance by Lender No( n ¥Vriver. Any forbearance by Lender in exercising any right ar remedy hereunder, or
otherwise afforded by applicable law, stail not be u waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymer«< of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indeb edness sccured by this Morigage.

12. Remedies Cumulative. All remedive-provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or nfforded by faw or.eauity. and may be exercised concurrently, independently or successively,

13. Successors and Assigns Bound; Joint a:d Several Linbility; Captlons. The covenants and agreements herein
contained shall bind, and the rights hereunder shal) e _to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreemenis of Borrower shall be joint and several.
The captions and headings of the paragraphs of this MGrigage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notlce. Except for.any notice required under appifinile law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailiiiz such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower muay designate by notice 1o Lender as provided herein, and
(&) any notice to Lender shall be given by certified mail, return recaip) requested. 1o Lender's address stated herein or to
such other address as Lender may designate by notice 1o Borrower ~s provided herein. Any notice provided for in this
Mortgage shall be deemed 1o have been given to Borrower or Lender vthen siven in the manner designated herein,

15. Uniform Morigage; Governing Law: Severability. This form of.nortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction 1o conratns a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiclion in/which the Property is located. In the
event that any provision or clause of this Mortgage or the Notc conflicts with applizable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect withast.'he conflicting provision, and to this
end the provisions of the Morigage and the MNolc are declared to be severable.

16. Borvower's Copy. Borrower shall be furnished a conformed copy of the NotC aarl of this Morigage at the time
of execution or after recordation hercof.

17. Transtfer of the Property; Assumpiion. 1f all or any parl of the Property or an intaresi therein is snid or transferred
by Borrowar wilthout Lender's prior wrilten consent, excluding {n) the creation of u lien or epsumbrance subordinate to
this Mortgage, (b} the creation of n purchase moncy security interest for household applinnees, (¢ a transfer by devise,
descent or by operation of law upon the death of a join) tenant or (d) the grant of any leaschold irterisi‘uf three years or less
not containing an option to purchase, Lender may, at Lender's option. declare all the sums secured oy vhis Morigage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the susc/or Iransfer, Lender
and the person to whom the Praperty is to be soid or transferred reach agreement in writing that the cr :dit of such person
is satisfactory to Lender and that the inleres! payable on the sums secured by this Morigage shall be at suc’crite as Lender
shall request. Jf Lender has waived the option to nccelerate provided in this paragraph 17, and if Borrowar's successor in
interest has executed a written assumplion agreement accepled in writing by Lender, Lender shall release Borrewer from all
obligations under this Mortgage and the Note.

Tf Lendet exercises such option to accelerate, Lender sha)l mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide o period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay stich sums prior lo the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph f8 hereof.

NoON-UNIFORM CoveENANTS, Borrower and Lender further cavenant and agree as follows:

18. Accelerstion; Remedics. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants fo pay when due nny sums secured by this Mortgage, Lender
prior to accelecation shall mafl notice to Borrower as provided in paragraph 14 hercof specifying: (1) the breach; (2} the action
required to cure such breach; (3} a date, not less than 30 days from the date the notice is malled to Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice may resolt In
accelerntion of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate affer acceleration and the right to assert in fhe foreclosure proceeding
the non-existence of a default or any other defense of Borrower to ncceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s optian may declare ¥ of the sums secured by this Mortgage to be
immediately due and payable without further demend and may foreclose this Mortgage by judicial proceeding. Lender shali
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees,
and costs of documentary evidence, abstracts and title reports.

19, Borrowers Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall. have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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