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State of lllinois TN Cove Mo,
MO”Q&QB 131:5070953~703-20

s Indenture, made this 30TH  dayof JUNE .19 B7 . between

LESZER NIEDBALA AND MARIA NIEDBALA, HUSBAND AND WIFE
. Morigagor. and

AMERISTAR FINANCIAL CORPORATION, A CORPORATION ITS SUCCESSORS AND/OR ASSIGNS
a corporation organized and existing under the laws of THE STATE OF CALIFORNIA . Morgagee.
Witnesseth: That whercas the Mortgagor is justly indebied to the Morigagee, as is evidenced by 8 certain promissocy nole bearing even

date herewith, in the principal sum of  EIGHTY THREE THOUSAND SIX HUNDRED
AND NO/100  Dollars(§ 83,600,00

payable with interest a( the tate of
per cenlum { 10.500 %) per annum on the unpaid balance untii paid, and made payable to ihe arder of the Morgagee a1 its office in
.or

oF : AN DIEGO, CA 92123
at 5uchsoﬂwgp plagéq aIs‘ 1 Em:lfd'e'R 1}3 ge%gr%fc ins wrﬁing. and delivered: the said principal and interest being payable in monthly installmenss of

U A , and a liXe sum on the first day of cach bnd every month therealier untif the note
is fully paid, excepl lﬁ?%esﬁa! pavinent of principal and interest, if not sooner paid, shall be duc and payable on the first day

o oLy 2019

Now, Therefore, the said Morigagor, for the better secuiing of the paymient of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does b 1h2se presents Martgage and Warrant unta the Mortgagee. its successors or assigns,
the following described Real Estate situate, lying, and beins in the county of COOK
and the State of Illinois, to wit:

LOT 5263 IN WOODLAND HEIGHTS UNIT )2, BEING A SUBDIVIS ION IN SECTIONS
25, 26 AND 35, TOWNSHIP 41 NORTH, RANGT 9, EAST OF THE TRIRD PRINCIPAL
MERIDIAN IN THE VILLAGE OF STREAMWOOD, <OOK COUNTY, ILLINOIS

RECORDED IN RECORDER'S OFFICE MARCH 6, 15/0_AS DOCUMENT 21 099 951

IN COOK COUNTY, ILLINOIS.

G 0 Dollars [$ 733,65 }
on mﬁ(ﬂs}lﬁyoflﬂmnﬂb TuSRTY T(;I*!EE AND 65/10

H by,
06-26-420~025 VoL 061

COMMONLY KNOWN AS: 719 LACY AVENDE

_ AMWOOD, ILLINOIS 60103
Together with all and singular the tcnen?cglls‘.%erccfiqtamené and appurtenances thereunto belonging, and the rents. issues, and profits thereof;

and all apparatus and fixtures of every kind for the purpose of supplying ar distribuling heat, light. water. or power, and all plumbing and
other fixtures in. or that may be placed in, any building now or hereafter sianding on said land, and also all the estate, right. title..and interest

of the said Mongagor in and 10 said premises,

This form is used in connecliion with mortgages Jnsured under the ane- to four-family programa of 1he National Housing Acl which require
a One-Time Mortgage insurance Premium paymant {including sections 203{b) and ()} in accordance with the regulations lor (hose programs.

Pravious pdition may be used HUD-52118-M,1 (9-86 Edition}
unlif supplias are exhausted Page 1 of 4 / S, ‘6 24 CFR 203.17(4)

@.‘Am_} VMP MORTGAGE FORMS » {313)702-4700 » (080G -72’2
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UNOFFICIAL GOPY ¢ 7

To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, ils successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not o do, or permit 10
be done, upon said premises, anything that may impair the value
thereol, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach to said premises; 1o pay to the Mortgagee, as
heteinafter provided, until said note is fully paid, (1} a sum suffi-
cient to pay all taxes and ~ssessments on said premises, or any lax
or assessment that may e lesied by authority of the State of [I.
linois, or of the county, towr, village, or city in which the said
land is situate, upon the Mortgapar on account of the ownership
there of; {2) a sum sufficient to «erp ail buildings that may at any
time be on said premises, during tie continuance of said in-
debtedness, insured for the benefit or ths Mortgagee in such forms
of insurance, and in such amownls, as mey e required by the

Mortgagee.

. In case of the refusal or neglect of the Mortgogzr o make such
payments, or to satisfy any prior lien or incumbra:ice other than
that for taxes or assessmenis on said premises, or to k:ep said
premises in good repair, the Mortgagee may pay such waxes,
assessments, and insurance premiums, when due, and may ~eke
such repairs 1o the property herein mortgaged as in its discreior, i
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additienal in-
debiedness, secured by this mortgage, {0 be paid out of proceeds of
the sale of the mortgaged premises, il not otherwise paid by the

Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right Lo pay, discharge,
of remove any {ax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in & court of competent jurisdiction, which shall
operate to prevent the collection of the lax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principa! of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date.

That, together with, and in addition to, the monthly paymenis of
principal and interest payable under the terms of the note secured
hereby, the Morigagor will pay to the Morigagee, on the first day
of each month until the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, nex| due, plus the
premiums, that will next become due and payable on policies of fire
and other hazard insurance ‘covering the mortgaged property, plus
taxes and pssessments next due on the morigaged property (all ns
estimated by the Morigagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be heid by Mort:
gagee in trust to pay said ground rents, premiums, taxes and

special assessments; and

(b) All payments mentioned in the preceding subsection of (his
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor cach month in a single payment to
}_)e alrplied by the Mortgagee to the following ilems in the order set
orth:

(b ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

{1t} interest on the nole secured hereby;

dity amortization of the principal of the said note; and

(ivi late charges.

Any deficiency in the amount of any such sggregate monthly pay-
ment shal), unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this morigage. The Morigagee may collect a “late charge”
not to exceed four cents (4¢) for each dollar ($1) lor each payment
more than fifteen {15) doys in arrears, to cover the extra expense
involved in handling delinquent payments.

if the total of the payments made by the Mortgagor under
subsection (@) of the preceding paragraph shall exceed the amount
of the psymenis actually made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is currenl, at the option of the Mortgagor,
shal] be credited on subsequent payments to be made by the Mort:
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection {a} of the
preceding paragraph shall not be sufficient 10 pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
wiien (he same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee any amount necessary to make up the
ddficizncy, on or before the date when payment of such ground
rents tasies, assessments, or insurance premiums shalt be due. If
any tiie th: Mortgagor shall tender to the Mortgagee, in accor-
dance with tae provisions of the note secured hereby, full payment
of the entire indcbiedness represented thereby, the Mortgagee shall,
in computing the ~mount of such indebtedness, credit to the ac:
caunt of the Mori2agor-any balance remaining in the funds ac-
cumulated under the ravisions of subsection (@) of the preceding
paragraph. )f there shail-bea default under any of the provisions
of this morigage resuiting ip-2-public sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after
defaull, the Morigagee shail apy.'y, at the time of the commence-
ment of such proceedings or al the tiine the property is otherwise
acquired, the balance then remaining in-tn2 funds accumulated
under subsection {a) of the preceding paragraph as a credit against
the amount of principal then remaining unpais vnder said note,

£3209028

Ang as Additional Security for the payment of-tiie indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee ail
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hercinabove described.

That He Wil Keep the improvements now existing or hereafter
crecled on the mortgaged property, insurel as may be required
from time to time by the Morigagee against loss by (ire and other
hazards, casualties and contingencies in such amourts and for such
periods as may be required by the Mortgages and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companics approved by the Mortgagee and the
policies and renewals thereof shail be held by the Morigagee and
have attached thereto loss payable clauses in favor of and in form
acceptable 1o the Morigagee. In event of loss Morigagor will give
immediate notice by mail to the Mortgagee, who may make proof

Page 2 of 4 )
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AM‘E‘RIS;W FHA ASSUMPTION RIDER
30TH day of ___JUNE . 19.87

This Assumption Rider is made this
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the *‘Security Instrument’') of the same date given by the undersigned (the *Borrower'') to secure the Borrow-
AMERISTAR FINANCIAL CORPORATION, A CORPORATION,

er’s Promissory Nete (the ““Note'’) to

ITS SUCCESSORS AND/OR ASSIGNS (the “Lender”)
of the same' a1 and covering the property described in the Security Instrumnent and located at:

719 LACY AV_""..[_*!UE, STREAMWOOD, IL 60103
{Property Address)

NOTICE: THE DEBT SECURED HEREBY IS SUBJECT TO CALL IN FULL IN THE EVENT OF SALE OR

CONYEYANCE OF THE PXOPERTY CONVEYED. “‘The Lender shall, with the prior approval of the Federal
Housing Commissioner, or his dasisnse, declare all sums secured by the Security Instcument to be immediately due
and payable if all or a part of the property.is sold or otherwise transferred (other than by devise, descent or operation
of law} by the Borrower, pursuant (0 a coniract of sale exccuted not later than 24 months after the date of execution
of the Security Instrument or not later thau 2¢ months after the date of a prior transfer of the property subject to this
Security Instrument, to a purchaser whose ciedi. kas not been approved in accordance wilh the requirements of the

Commissioner.”’

IN WITNESS WHEREOF, Borrower has set his hand any :cal\th’e)y and year first aforesaid,

~ / G
Lpen SEAL

@.
L%?LEDJALA , aJJ
A s lhole (SEAL)
-
MARIA NIEDBALA J
49 ¥
. - (SEAL)
£ (SEAL)
LEFT-D3 RECORDING 15 oo

THIILL  TRAM 484 D7/01/87 19:53:00
WIZ2 W b H—-BT-TLOTELT
COO¥% COUNTY EECORDER

Whita - Altach to Security lnstrument Canary — Corporate File Pink — Branch Flle Goldenrod — Borrower

BRIBT (1187} /’

-
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