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MORTGAGE

20k daycf__June
. Paas and Linda R. Haas, »is wife
{herein “Mortgagor™),

TI}I? MORTGAGE is made this
19_%7 petween the Morigagor(s) Bovelas 1.

whose address is 420 Grant Street, Yemont, T1., 604392

and the Mortgagee, MANUFACTURERS HANOVER CONSUMER SERVICES, ING..a corporation organized and
e‘:}igtirgg under the la\swg 4?5 g)elaware. whose address is _ 2222 Plainfield Road

et, Il. {herein “Lender™).

WHEREAS, Douvzlas I.. Haas and Linda R. Haas, his wife (“Borrower™)

is indebted to Lende! it) the principal sumof U.S. $_19,931.14 which indebledness is
evidenced by Borrowsr's note dated _June 29, 1987 and extensions and renewals thereof

(herein “Note"}, with (a2 calance of the indebtedness, if not soaner paid. due and payable on ez2foc /o2

N CONSIDERATION OFarl to secure 10 Lender the repayment of, the indebtedness evidenced by the Note,
with interest thereon at a fixed o7 v=riable rate as set forth in the Note; to secure the payment of all other sums, with
interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and 1o secure the
performance ol the covenants and .gr 2omenis of Morigagor herein contained. Mortgagor does hereby mortgage,
grant, and convey to Lender, the follcwina described property located inthe County of __Cook
State of lllinois:

Lot 3 in H.¥. Martin's Subcivicion Addition tc Lemont, being a Subdivision
of Lots Fleven (11) and Twelie. (127 (except the Northerly 100 feet of thath
part of Lot Eleven (11) 1lving LAst of Herbert S. Norton's Addition to Lepont)
in County Clerk's Division of Lo% Sixteen (l€) in Unsubdivided lands in ESection
20, Townchip 37 Ncerth, RBange 11, Eas* of the Third Principal Meridian, in Cock
County, Illinocis. P.I.N. 22-20-437-6G17

\to

which has the address of 420 Grant Street Leront
Szresty iy

1 3 6 0 é 3 9 7 - "y .
illmols._‘T_?;_)_ (herein “Property Address™).

TOGETHER with all the improvements now or hereaiter erected on the property. and all easements, righls,
appurtenances and rents, all of which shall be deemed lo be and remain a part of the property covered by this
Mortgage; and alf of the foregoing. together with said property (or the leasehoid eslale if this Morlgage isona
leasehold) are hereinafter relerred to as the "Property.”

Mortgagor covenants that Mortgagor is lawfully seised of the eslate hereby conveyed and has the right to
mortgage, grant and coavey the Property, and that the Property is unencumbered, excepl for encumbrances of
record. Mortgagor covenants that Mortgagor warrants and will defend generaily the litle to the Property againstall
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Mortgagor and Lender covenant and agree as foliows:

1. Payment of Principal and Interest. Mortigagor shall promplly pay when due the principal and interest
indebtedness evidenced by the Note and !ate charges as provided in the Note.

2. Taxes, Assessments, and Charges. Mortgagor shall pay or cause to be paid all taxes, assessments and
other charges, fines and impositions altributable to the Property which may altain priosity over this Mortgage. and
leasehold payments or ground rents, if any.

3. Application of Payments. Unless applicable law provides otherwise, Lender will first apply paymenls
received, whether or not delinquent, in the following order: (1) to any applicable creditinsurance premium, (2) to
any applicable late charges, {3) to any applicable prepayment penaities, {4) to any interest that has accrued, and
finally {5) to the unpaid balance of principal.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Morigagor shall perform all of Mortgagor's
obligations under any martgage, deed of trust or other security agreement with alien which has priority over this
Mortgage, including Mortgagor's covenants to make paymenits when due.
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5. Hazard Insursnce. Mortgagor shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™, and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Mortgagor subject to approval by Lender;
provided, that such approval shall not b2 unreasonably withheld. Ali insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a standard mortgagee clause in favor of and in a form
acceptable to Lender. Lender shall have the righl to hold the policies and rerewals thereof, subject to the terms of
any mortgage. deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Mortgagor shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Mortgagor.

if the Property is abandoned by Mortgagor, or if Mortgagor fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Mortgagor that the insurance carrier offers to setlle a claim for insurance
benelits, Lenderis authorized to collect and apply theinsurance proceeds at Lender’s oplion either Lo restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Pianned Unit Developments.

Mortgagor shall keep the Property in good repair and shall not commit waste or permit demolition. impairment.
or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on aleasehold.
If this Mortgage is on a unit in a condominium or a planned unit development, Mortgagor shall perform all of
Mortgagor's obligations under the declaration and covenants creating and governing the condominium or
planned unit development, the by-laws and regulations of the condominium or planned unit development. and
constituent docyments.

7. Protectiz., o] Lender’s Security. if Mortgagor {ails to perform the covenants and agreements contained in
this Mortgage. or 7i.any aclion or proceeding is commenced which materially affects Lender’s interest in the
Property, then Leadzr, at Lender's option, upon notice to Mortgagor, may make such appearances, disburse such
sums, including revs~.rable attorneys’ fees, and take such action as is necessary to protect Lender's inlerest. If
Lender required mort;ac e insurance as a condition of making the loan secured by this Mortgage, Morigagor shall
pay the premiums requi. =} to maintain such insurance in effect until such time as the requirement for such
insurance terminates in uccordance with Mortgagor's and Lender’s written agreement or applicable law.

Any amounts disbursed oy L2nder pursuant to this Paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedie ;s of Mortgagor secured by this Mortgage. Unless Morigagor and Lender agree to
other terms of payment, sucn amnunts shall be payable upon notice from Lender to Mortgagor requesting
payment thereof. Nothing contaiier i this Paragraph 7 shall require Lender to incur any expense or take any
action hereunder.

8. Inspection. Lender may make ¢. c3iuse to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Mortgagor nolice prior to any such inspection specifying reasonable
cause therefor related to Lender’'s interesi n the Property.

9. Condemnation. The proceeds of any o.«ard or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the >r.rarty. or part thereof, or for conveyance in liev of condemnation,
are hereby assigned and shall be paid to Lendz | subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority ovr: this Mortgage.

10. Mortgagor Nol Released; Forbearance By Lendar Not a Walver. Extension of the lime (or payment or
modification of amonrtization of the sums secured by i is nlortgage granted by Lender to any successor in interest
of Mortgagor shall not operate to release, in any mannar; the liability of the originalt Mortgagor and Morigagor's
successors in interest. Lender shall not be required to cotamrence proceedings against such successor or refuse
to extend time for payment or otherwise modify amortizatior. 9 the sums secured by this Mortgage by reason of
any demand made by the original Mortgagor and Mortgagor's sizccessors in interest. Any forbearance by Lender
in exercising any right or remedy hereunder, or otherwise affad >d by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; (.o-algners. The covenants and agreemenis
herein contained shall bind, and the rights hereunder shall inure tc. th7: respeclive successors and assigns of
Lender and Mortgagor, subject to the provisions of Paragraph 16 herzof. All covenants and agreements of
Mortgagor shall be joint and several. Any Mortgagor who co-signs this Mor i aoe, bul does not execute the Note,
(a) is co-signing this Mortgage only to mortgage, grant and convey that N.or'qagor’s interest ir: the Property 10
Lender under the terms of this Martgage, {b) is not personally liable on the i¥(te or under this Mortgage, and (c)
agrees that Lender and any other Mortgagor hereunder may agree to extend, mo 1ity, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note withou! that Mortgagor's consent and
without releasing that Mortgagor or modifying this Mortgage as to that Mortgagor’. int:rest in the Propesty.

12. Notice. Exceplforany notice required under applicable law to be given in anoli:»~ s anner, (a) any notice to
Mortgagor provided for in this Mortgage shall be given by delivering it or by mailing suca 7.0tice by certified mail
addressed to Mortgagor at the Morigagor's address stated herein or at such other addresc= as Mortgagor may
designate by notice t0o Lender as provided herein, and (t) any notice to Lender shall be givi:n ov cerlified mail to
Lender's address stated herein or to such other address as Lender may designate by nouce Vo Mortgagor as
provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Mortgagor or
L.ender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is located, except that if the Note specifies the law of a different jurisdiction as
governing, such law shall be the applicable law governing the interest rate, fees, charges, and other terms of the
credit transaction secured hereby. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicis with applicable law, such
conlfiict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As
used herein, “cosls”, “expenses”, and “attorneys’ fees” include all sums to the extent not prohibited by applicable
law or limited herein.

14. Mortgagors Copy. Mortgagor shall be furnished with and acknowiedges receipt of a conformed copy of
the Note and of this Mortgage at the sme of execution or after recordation nereol.

15. Rehabltitation Loan Agreemenl. Mortaagor shall fulfilt all of Mortgagor's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Mortgagor enters into with Lender. Lender, at
Lender’s option, may require Mortgagor to execute and deliver to Lender, in a form acceplable to Lender, an
assignment of any righlts, claims or defenses which Mortgagor may have against parlies who supply labor,
materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest In Morigagor. I all or any part of the Property or any
interestin itis sold or transferred (or if a beneficial interest in Mortgagor is sold or translerred and Mortgagor is not
a natural person) without Lendear's prior written cor:sent, Lender may, atits option, require immediate paymentin
tull of all sums secured by this Mortgage. However, this oplion shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Mortgage.

it Lender exercises this optlion, Lender shall give Mortgagor notice of acceleration. The notice chall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Mortgagor must pay all
sums secured by this Mortgage. If Mortgagor fzils to pay these sums prior to the expiration of this period, Lender
may invoke any remeadies permitted by this Mortgage without further notice or demand on Mortgagor.
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