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Mortgage

This Indenture, Made this 22nd day of June , 1987 , between

» Montgagee, and

Priscilla Parker-Jackson, married to Isaiah Jackson --

All American Hor::gage COWaﬂYmeh“Or the State of T1linois
Mor(p;ee.

Witnesseth: That whercas the Mortgagor is justly indebied 1o the Mocigagee, as is evidenced by a certain promissocy note bearing even
date herewith, in the principal sum of  Fifty Three Thousand Nine Hundred Seventy Six and NO/100ths ----

5 53,976.00--emrimmm e e e e ——em
payablemthmulbtrvwof Ten per oentum (1. 0___-%)permumonthennpndb¢lmoeuui!mnd and made

payable to the order of the Yiorsaeee at its office in Crystal Lake, {11inois
or at such other place as the holusr @2y designate in writing, and delivered; tbcnldpfmﬂpillndmlmbunsmble-mhlym-

sallments of Four Hundred Seventy Three and 68/100ths Dollars (5473.68
oa the firstdayof  August . 1987 , and a Eke sum of the first day of each and evesy monib thereafter until the note is fully

paid, except that the finai payment of principa’ 224 interest, if not sooner paid, shall be doe and payabie on the firw day of
July W7 .

Now, therefore, the said Mostgagor, for the better securiig ¢ £ 1%¢ payment of the said peincipal sum of money and interest and the perfor-
mance of the covenants and agreements hercin contained, docs 7y these presents Mortgage and Warrant unio the Mortgages, its successors
oc assiges, the following descrided Real Eswte sitaate, lying, and ociug in the county of {ook K ¢
and the State of [Minois, to wit: ..:3

. , ¢

Lot 17 in F.A. Hill's Subdivision of that part f the East 1/2 of the &
Northwest 1/4 of the Southeast 1/4 of the Southwest 1’4 of Section 9, z

Township 39 North, Range 13 Eagt of the Third Principe| Meridian, in Cook D
County, Illinois. ) ‘ 3

PTH 16-09-311-057 Fp{éb

5300 West Washington Boulevard
Chicago, I1linois 60644

Tegether with all and singular the tenements, hereditaments and appurtenances thereento belonging. and the rends; ‘sues, and profits
thereof; and all apperatus and fixtures of every kind for the purpose cf supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtuzes in, of that may be placed in, any building now oc heseafter standing on said tand, and:boalllbeenue.ngla tithe,

andmwatoftbemd\lonmormudzowdprm
To have and to hoid the above-described premises, with the ap- ofthhimmml:mtomffumﬁmormﬁume;:or

puartenances and-foxtures, unto the said Morigagee, its successors
and assigny, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of lllinois, which said
rights and benefits the said Morigagor docs hereby expressty
telease and waive.

And ssid Mortgegor covenants and agrees:
To keep said premises in good repair, and oot to do, or perauit

to be done, upon s2id premises, anything that may impair the
value thcrcof or of the security iutcnded to be effected by virtue

material men to attach to said premises; 0 pay to the Mortgagee,
a3 hereinalter provided, until said note is fully paid, (t) 3 sum
sufficient to pay all taxes and assessments on said premises, of
any tax or asscssment that may te levied by authority of the
State of Uilinois, or of the county, town, village, of city in which
the s33d 1and is sitwate, upon the Mortgagor on account of the
ownesship thereol: (2) 2 cum sufficient 2o keep all buildings that
may at any time be on 5aid premises. during the continvance of
said indebtedness, insured for the benefit of the Mongagee in
such (orms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

l'!lh!amhMhmmmmmhwmmﬂlobwuuﬂymsolnnmmmmmm
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In case of the refusal or neglect of the Mortgagor to make
-ach payments, o (0 satisly any prior lien or incumbrance other
30 that for taxes or assessments on said premises, or 10 keep
mdpremmmxoodrepm the Mortgagee may pay such taxes,
assessments, ‘and-insurance premiums, when due, and may make
sach repairs to the property herein morigaged as in its discretion
% may deem necessary for the proper preservation thereof, and
1y moneys 0 paid or expended shall become so much addi-
aonal indebtedness, secured by this mortgage, 10 be paid out of
proceeds of the sale of the mortgaged premiscs, if not otherwise
pid by the Morigagor.

It is expressly provides, however (all other provisions of this
mongage (o the contrary utwithstanding), that the Morgagee
shall not be required nor L) i have the right to pay, discharge,
OF Temove any tax, Assessment. o (Rx {ien upon or against the
premises described berein or an ¢ purt thereof or the improve-
mmmuatedlhefeon.so!onsaswuonmorsmll in good
faith, contest the ssne or the validity the.eof by appropriate
legal procccdmgs brought in a court of comretent jurisdiction,
which shall operate to prevent the collecuon of the 1ax, assess-
ment, or lien so contested and the sale or for(eva of the said
peemises or any part thereof 1o satisfy the same.

And the said Morigagor further covenants and agisss as
follows:

That pnnlcgeummﬁtopaythedebunwholc.ormmn
on any umailmen! due date.

That, together with, and in addition to, the monthly payments
of principal and interest payable under the terms of the note
secured heseby, the Mortgagor will pay to the Mortgagee, on the
firsy day-of cach month until the s2id note is fully paid, the
following sums:

() -An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru.
ment and the note secured bereby are insured, or & monthly
charge (in Gieu of a2 mortgage insurance preminm) if they are held
by the Secretary of Housing and Urban Development, as follows;

(D 1f and 50 long as said note of even date and this instru-
ment are insured OF are reinsured under the provisions of the Na.
tional Houting Act, an amount sufficient 10 accumulate in the
hands of the holder one (1) month prior 1o its due date the an-
nual morigage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(I If and so long as said note of evenr date and this instry-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in liev of a morigage insurance
peerium) which shall be in an amount equal 1o one-twelfth
{1/12) of one-kalf {1/2) per centum of the average cutstanding
baiance due on the pote computed without taking into account
delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus
the premivms that will next become due and payable on policies
of fire apd other hazard insurance covering the mortgaged prop-
¢nty, plus taxes and assessments next due on the mongaged prop-
ety {all as estimated by the Mortgagee) fess all sums ajready paid
therefor divided by the number of months to elapse before one
month priot to the date when such ground rents, premivms, laxes
and assessments will become delinguent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

{c} All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

secured hereby shzll be added together and the aggregate amount
thereof shall be paid by the Morigagor cach month in a single
payment (¢ be aplizd by the Mongagee to the following items in

the order set jorth:

{1} premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or tmonthly
charge (in licu of mortgage insurance premium), as the case may

(i) ground rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums:

(I11) interest on the note secured hereby:

(1Y) amortization of the principal of the said note; and

(¥} late charges.

Any deficiency in the amount of any such aggregate manthly
paymeni shall, unless made good by the Mortgagor prior 10 the
due date of the next such payment, constituie an event of defauh
under this mortgage. The Morigagee may collect a “ate charpe™
aoct 1o exceed four cents (4°) for each dollar (81) for each pay-
ment more than fifieen (15) days in arrears, 10 cover the exira
expense invoived in handling delinquent payments.

If the 1012l of the payments made by the Morigagor under
subsection (b of the preceding paragraph shall exceed the
amouni of the payments actually made by the Morigagee for
ground rents, 1axes, and assessments, OF inSurance premiums, as
the case may be, such excess, if 1he Joan is current, a1 the option
of the Mongazor, shall be credited on subsequent payments (o be
mde by the Morntgagor, or refunded 1o the Mongagor. I,
hrwwver, the monthly payments made by the Mortgagor undsr
sabsertion (b) of the preceding paragraph shall not be sufficient -
10 pav graund rents, taxes, and assessments, or insurance
premiums; 2 the case may be, when the same shall become due
and payatie, then the Mortgagor shall pay 10 the Mongager any
ampount nozssary o make up the deficiency, on or before the
date when paym mt f such ground rents, taxes, assessments, or
insurance premiwis; coall be due. If at any time the Mougagm
shall tender 10 the MOJiv,agee, in accordance with the provisions
of the note secured herelsy, Jull payment of the entire in-
debtedness represented ther by, the Morigages shall, in com-
puting the amount of such indeMediiess, credit to the accoun of
the Morigagor all payments made riaisr the provisions of subsec-
tion fa} of 1the preceding paragrapl: which the Mornigagee has not
tecome obligated 1o pay to the Semw,f =i Housing and Urban
Development, and any balance remainirg 7 the funds ac-
cumulated under the provisions of subsectisn (b} of the preceding
paragraph. If there shail be a default under axy. i the provisions
of this morigage resuiting in a public sale of the premises covered
hereby, or if the Morigegee acquires the property otherwise after
delault, the Mortgagee shall apply, at the time of the commence-
ment of sich proceedings or a1 the sime the property is otherwise
acquired, the balance then remaining in the funds accumulaied
under subsection /b of the preceding paragraph a5 a credit
against the amount of principal then temaining unpaid uider said
nole and shall properly adjust any payments which ;hall have
been made under subsection (a7 of the preceding paragraph.

And as additional security for the payment of the indebiedness
aforesaid the Mongagor does hereby assign to the Morigagee all
the rents. issues. and profits now due or which may hetealier
become due for the use of the preynases hereinabove described.

That he will keep the improvements now existing or hereaiter
erecicd on the mortgaged property, insured as may be required
from time to time by the Mongagee agains: loss by fire and
other hazards, casuaities and conlingencies in such amounts and
for such periods as miay be required by the Morngages and will
pay prompily, when due, any peemiums on such insurance provi-
sion for payment of which has not been made hereinbefore.
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereo! shalt be held by
the Mongagee and have attached thereto loss payadle clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give unmediate notice by mail 10 the Mor:-
gagee, who may nukeproofoflounfnotmadcpmmpﬂ\b\
Morigagor. and each insurance company concerned is hersin
authorized and directed 10 make payment for soch loss directly 1o
the Mongagee instead of to the Mortgagor and the Mornigages
jointly. and the insurance proceeds, or any part thereof, may be
applied by the Mortgager a1 its option cither 1o the reduction of
the indcbiedness beredy secured or to the restorazion o5 fepair of
the property damaged. [n event of forecicsure of this morgage
or other transfer of title {0 the mortgaged propenty in exnnguish-
ment of the indebtedness secured hereby, all ngh:. title and in-
terest of the Mortgagor i, and 10 any insurance nolicies then 1
force shall pass (o the pur-laser or granter.

Tt if the premises, or a0y ran thereof, be cnademned onde:
any power of eminent domain. a ‘cquired for a public use, the
damages, proceeds, and the connd.viion for such acquisition, 10
the exzent of the full amount of inoctr.ca~ s upon this Morn.
gage, and the Note secured bereby rem:iniag unpaid, are bereby
assigned by the Monigagor to the Mortgzgce and shall be paid
focthwith to the Moctgagse 10 be applied by i or 3~count of the
indebtedness secured hereby, whether due o1 not

‘The Mottgagot farther agrees that should thit moireagr and
the pote secured bereby ooi be eligibie for insnrance unier he
Nationa! Housing A<t within days {from th: dizr
bereof) written siatement of eny officer of the Department of
Housing and Urban Development or authorized agen: of the
SacwrofHonnn;andUrbanDeMmeu:dawdmbsqu

days’ time from the date of this morigage,

decﬁmngtommemdnouandth:smonuge being deemed
coaclusive proof of such ineligibility). the Mongagee or the
hoider of the note may, at its option. declase all sums secured
hereby immediately due and payabie,

Ip the event of defaul: in makiog any monthiv pavmen: pro-
vided for bercin and in the oote szaured hareby for a period of
thirry (30) days after the due date thereof, or ia case of 2 breach
of aoy other covenant or agreement aercin stipulated, then the
whole of said principal sum remaining unpaid together with ac.
crued interest thereon, shall, at the clection of the Mortgagee,
without notice, become immediately due and pavable.

And is the eveut that the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediatsly 1o foreciose
this morgage. and upon the filing of any bill for thas purpose,
the court in which such bifl is fSed may at any ume thereafier,
¢ither before or after safe, aad withour aotice to the said Most-
gagor. of any party claiming under said Morigagor. and withou:
regard to the solvency or insolvency of the persoa or persons
Labie for the payment of the indebiedness secured hereby, a: thc
time of such applications for appointment of a receiver, or
an order to piace Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shafl then be occupied by the owner of the equity of redemprion.
as a homestead, enter an order placing the Mongagee in posses-
sion of the premises, or appoint a receiver for the benefis of the
Morigagee with powes 10 collect the rents, issuss, and profits of
the said premises during the pendency of such foreclosure sun
and, in case of sale and a deficiency. during the full stataion
period of cedemption, and such rents, issues, and profits when
collected may be applied toward the pavinent of the indebiedness.

CO5Ls. taxcs. insvrance. and other itzms necessary for the protec-
tion and pe=servation of the propeny.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an ocder of 2 court in which
aaacz:onupeodmglofom!oeuhumnmeo-amhsoquem
mongage, the said Mocigagee. in its discretion, may: keep the
sad premaises in good repair: pay such current or back taxes and
assessmients a5 may de due on the said premises: pay for and
mantain such insorance i3 such amouts as shall have been re-
quired by the Morigagee: Jease the said premises 1o the Mors-
gazor ot othess upon such terms and conditions, cither within or
beyond aay peniod of redempiion, as are approved by the court;
collect and receive the rents, issues. and profits for the use of the
peemises bereinabove desssibed: and employ other persons and
expend itsell such amounis as are reasonadly nesessary 10 cxeTy
ou: the provisions of this paragraph.

Aed in case of foreclosure of this mongage by said Mortgages
in any cour: of law or equity, a reasonable sum shall be allowed
for the sobcitor’s (ces, 22d stcnographers” fees of the complain.
an! in such proceeding, and also for all outlays for documentary
ﬂnmmdmemofampheahunuofmle(mthepw-
pose of such foreclosure; and in case of any other suit, or legal
peoceeding, wherein the Morgagee shall be made a party thereto
by reason of this morigage, itc oosts and expenses, and the
reasonable fees and charges of the attocneys o solicitors of the
Moripagee, so made parties, for services in such sai: oe pro-
ceedings, shall be a further Lico and chasge upon the said
premises ander this morgage, and all such expentes shall beocome
wmmmmmmm be allowed
u.mydec:ccf this

SR B

Mﬁthenmnbeindlhdmwdemn foreciosing this mort-

gac und be paid owt of:the. proteeds of sy sale made in pur-
suance 0 2ay such decree:-(1)-AR 1he costs of such suit or suits,
advestisipg, “Jle, and cnanvevance,. including stioroeys”, soliciiors”,
and steoog 16273 fess, outlays for documentasy evidence and
cos: of saia absirazi and examination of ttle: (2) all the mooeys
advanced by the .Monyzgee, if any. for the purpose authorized in
the morigage with w7221 on sech advances az the rae se: forth
in th2 oote secured heved. . from the time such advances are
made; (3) all the accrued W “resl remaining unpaid on the in-
debredness beredy secured: (1) 2 the said prinsipal money re-
maining vnpaid. The overplus 01 the procesds of sale, if any,
shall then be paid 10 the Mortgagor

If Morigagor shall pav said oote a2 ¢ rane and in the
aforcsaid and shall abide by, comply withi, a2 duly pcrfonnall Y
the covenants and agreements herain. then this soaveyance shal) N\
¢ gull and void and Morigazer will, within th.ery (30) davs aheg'-'
written demand thereflor by Morigagor, execule 3-release or

tisfaction of this morgage. and Mortgago: bereby waives the: :‘
benefis of all statuies or iaws which require the vaclier exesutioal’
or detivery of such release or satisfaction by Morigagee. D ¢

I
1t is expressiy sgreed that no extension of the time for paymen:
of the debt Lerebr secured given by the Moctgager 10 any suc-
cessof in interes: of the \lonmor shall operate 1o release, ll'l
&ay manper. the original Lability of the Mongap'

The covennots herein conizined shall bmd and the benefits
and advaatages shall inure. to the respective heirs. executors, ad-
ministrators, successors. and assigns of the parties hercto. -
Wherever used, the singula: number shall incfude the plural. the
plura! the singulaz. and the mascyhne geader shall inciude the
femininc. ™

2ae 3ot 2
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Witness the hand and seal of the Mortgagor, the day and year first written.

~{SEAL) ‘{w ,@o«;kpn

Priscilla® Parker-Jacks Isaiah Jackson/
{SEAL}

Spouses Name is signing for purposes of perfecting the waiver of richts of Homestead.

State of Minois

Comnty of ook

I, the undersigned . & hotary public, in and for the county and Stale
aforesaid, Do Hereby Certify That  P*iscilla Parker-Jackson, married to lsaiah Jackson
; ~-his wife, personally known to me to be the same
subscnt<d to the foregoing instrument, appeared before me this day in person and acknowledged
thar she s:;ned scaled, and delivered the Laid ‘nstrument as her free and voluntary act for the uses and purposes
thereint set forth, including the release and waiver ol the sight of homestead.

Given under my hand and Notarial Seal this - 2ord day June +A.D. 19g7

Kathryn A. Herbet. Rotary Public
mmsuwlhu
My Commission Expires 8/8/90

Record in the Recolde s Office of
. Cook  County, Hinois, onthe 22nd -~ dayof June A.D. 17

m., and duly recorded in Book : ‘ page

This Instrument-was. prepared by:
Penny A. Trapino
A1l American Mortgage Company

i 4 Lake Plaza

¥ U3, Govrament Printing OfMigs: 1909017017 80080




UNOFFICIAL COPY,

ALL AMERICAN MORTGAGE COMPANY
16 West Crystal Lake Plaza
Crystal Lake, IL 60014

. SUBSEQUENT PURCHASER RIDER

This Subsequent Purchaser Rider is made this _ 29,4 . day of
Jiupe . 194a7 . and is incorporated into and shall

be Jeemed to amend and supplement the Mortgage, Deed of Trust, or

Securitv Deed ("MortGage™) of even date here with, given by the under-

signed ("Mortgagor") to secure Mortgagor's ("Note"™) of even date here

with, t~ All American Mortgage Ccmpany

(“Hortgaqee‘ ;. covering the premises described in the Mortgage and

located at 570 West Washingtan Bmileam:d Chicage,-111inois 60644

Notwithstanding anything to the contrary set forth in the Mortgage,
Mortgagor and Mortgigee hereby agree to the following:

The Mortgagee shall, witl Vhe prior approval of the Pederal Housing
Commissioner, or his desiqgue¢, declare all sums secured by this Mortgage
to be immediately due and payible if all or a part of the property is
sold or otherwise transferred {(ccher than by devise, descent or overation
of law) by the Mortgagor, pursuant o a contract of sale executed not

later than 24 months after the date of execution of the Mortgage or mot
later than 24 months after the date ¢ 4 prior transfer of the property
sibject to this Mortgage, to a purchase. whose Credit has not been approved
.in accordance with the requirements of thr lomtissioner.

-
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