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State of liinois - Mortgage !;;;;;;79] 3-702

e This Indentwre, made ths 16th davof June
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Darryl Smaliwood and Brenda Smallwood, His Wife
GMAC Mortgage Corporation of PA

a corporaton organized and existing under the laws of The State of Pennsylvania 87360956 .
Morigagee. *
Witnesseth: That whereas the Morigagor is justly indebied 10 the Mortgagee, as is evidenced by a certain promussocy note beasing even
date herewith, in the prinapa) sum of Fifty Six Thousand Dollars and NO/100ths--- ~
Dotlars 15 56,000.00

payabie with interes” a1 the rate of Ten

percentum | 10,00--<~- %4 per annum on the unpai batance until paid. and made payable 10 the order of the Mongagee at its office in

8360 G1d York Rsat, Elkins Park, PA 19117-1590 .or
at such other place as the ho¥er inay designate in writing. and defivered: the sad mnupalm:mmbangmpblcmmomhh mstaliments nf
Four Hundred Ninety Cne Pollars and 44/100Gths

Dollars {§ 49] 44

on August | L1987 . and a bhe sum on the firdt day of cach and >very month thescafier uniil the rote s Tully paid,
except that the fina! payment of principal and iriccest, if notsooner pasd shall be due and payable on the fis day of July 1

0 17.

Now, Therefore, th: sax! Morigagor, for the better sec:irz of the payment of the said principal sum of money and interest and the performance
of the covenagts and agreements herein contained, does by shiv oresents Mortgage and Wasrant unto the Morigagee, its sucoessors or assigns,
the following described Real Estate sitwate, lying. and being i the ~nanty of CO0K
and the State of lllinots, to wil:

The South 35 feet of Lot 17 in Block 3 in Josiah K. 3issell Subdivision of the
East 1/2 of the Northwest 1/4 of the Northeast 1/4 of thc Southwest 1/4 and the
Southwest 1/4 of the Northeast 1/4 of the Southwest 17! of Section 21, Township
37 North, Range l4 jast of the Third Principal Meridian, n Cook County, Itinois.

Tax No: 25-21-314-033 ﬁ;g,

11640 S. Nommaf, Chicago, 1lLinois 605628

Together with all and singular the tenements, hereditaments and appurienances thercunto belonging. and the rents. issues. and profits thereof.
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat. light. water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now o¢ hercafier standing on said land. and abo all the estate. right. title. and interest
of the said Mortgagor in and to s3id premises.

Tius form is used in conneclion with morigages insured under the one- 1o four-family tograms of the National Housing Act which require
a Ona-Time Mortgage Insurance Premium payment (including sections 203(bj and () in accordance with the regutzlions for those programs.

Page 1 0f & HUD-S2116M. 1 (3-35 Edition)
28 CFR 203.17(a)

To Recronr Cat Grest Uity Bupress Foms_ e
Nytoraly 1-800-253-0800 Wichgpn 1-800-358-2643
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To Have and to Hold the above described premises, with the
appurtenances and fixiures, unto the said Morigagee, s sudcetsors
and asugns, [orever, for the purposes and uses herein set forth. free
from all rights and benefits under and by virtue of ihe Homesiead
Exemption Laws of the State of [linois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Sadd Mortgagor covenants and agrecs:

To keep said premisss in good repair, and a0t to do. or permit to
be done, uponmdprunmanyﬂnn;thumymmﬂ:nhx
thereol, or of the security intended 1o be effected by viniue of this
mnstrument. not to suffer any ben of mechanics men or matenial
men {0 attach 10 said premises: to pay to the Mongagee, as
hereinafter provided, uniil said note is fully paid, (1) 2 sem suffi.
cient 10 pay all taxes and assessments on said premises, oF any tax
or assessment that may be levied by authority of the State of I}-
Einoxs, or of the count::. town, village, or city tn which the said
land 15 situate, upo~, the Mortgagor on acoount of the ownership
thereof; {2) a sum suffic.a1 10 Xeep aR buildings that may ar any
time be on said premises, quing the continuance of sad in-
debiedness, insured for the oz it of the Mortgagee in such forms
of insurance. and in sich amcurs: as may be required by the
Mostgagee.

In case of the refusal or neglect of the *forigagor 10 make such
paymenis, o 1o satisly any prior licn of inco-mbrance other than
that for laxes or assessments on sad premiies 6710 keep sand
premises in good fepair. the Mocigagee mav puy surh taes,
assessments, and insurance premioms, when duve. . ind tay make
such repairs 1o the propesty heremn modigaged as o ancretion it
may deem necessary for the proper preservation therewf. 972 any
moneys 0 paid or cxpended shall become so much additiw -
debtedness, secured by this mostgage. (0 be naid out of procac s of
the sak of the mortgaged premises, if pot otherwise paid by the
Mortgagor.

it is expressly provided, however (all other provissons of this
morigage o the contrary notwithstanding), that the Morigagee
shall not be cequired nor shall it have the right 1o pav, discharge.
Of femove any (ax. assessment, of tax lien upon o aganst the
premises described herein or any pan thercof of the improvement
situated thereon. so long as the Morrgagor shall. in good fath. con-
test the same or the vahidity thereol by appropriate legal pro-
ceedings brought in a court of competent jutisdiction, which shall
operate to peevent the collection of the tav. assessment. or hen so
contesied and the sale or fodeiture of the s3id premises or any part
thereod 1o satisly the same.

And the said Mortgagor further covenanis and agrees as foliows:

That privilege ©s reserved 10 pay the debt, in whole of i pait on
any instaliment doe daic.

That, together with, and in addition to. the monthly payments of
principal and interest payable under the terms of the note secuned
hereby. the Mosigagor will pay [0 the Mortgagee, on the first day
of cach month until the sax® note s fully paid. the following sums:

{a) A sum equal to the ground rents. if any. next due. phis the
premiums that will next become due and payable on pobicies of fare
and other hazard msusance covering the mortgaged property, phs
1axes and assessments next due on the morigaged propesty @il as
estimated by the Mortgagee) kess all sums already paid therefor
divided by the number of monihs 10 clapse before one month poor
to the date when such ground rents, premiums. taxes and assess-

Y

mewumammumwm

in trust 1o pay said ground renis, premioms. taxes and special
assessments; and

) All payments mentioned in the preceding subsection of this
paragraph and ali payments 10 be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor cach month in a single payment v
l':ca.’\pﬁcdbylbel-luwlowtmmhmeudum
o
@ gound rents, if aky, Lanes, special assessments, fire, and other
hazasd insurance premiums:

@ interest on the nole secured herehy:
G} amortization of the principai of the said note; and
v bt chamges

Any deficiency in the amount of any stch aggregate monthly pay- ’

ment shall. oniess made good by the Mangagor pnor 1o the dne
date of ke next such payment, constitule an event of default
under this mongage. The Morgagee may oollect 2 “tate charge™

not 16 exceed four cents <) for each doltas (ST) for each payment -

move than fificen (15) days in amears, 10 cover the cxira expense
wmvolved in handling delingoent payments.

If the otal of the payments made by the Mostgagor under
subsection (o) of the preceding paragrapk: shall exceed the amount
of the payments actually made by the Morigagee for ground rents,
vaxes, and assessments, OF iNSurance presums, as the case may be,
such excess. if the kan s current. 3t the option of the Motigagor,
shal! be cradited on subsoquent payments 1o be made by the Mort-
gagor. of refunded to the Moregazor. If, however, the monthly
payments made by the Mosigagor under subsection fa) of the
preceding paragraph shall not be suflicient 1o pay ground rents.
taxes. and aSOSUNCRIS. Of IMUrance peemems. as the case may be.
when the same shall become due and pavable, then the Morgagoc
sha’l pay to the Mortgager any amount neacssary 10 make up the
deficiency, on o before the date when payment of such ground
rens. tases, assesspents, of insurance premiums shall be due. If at
ar. time the Mortgagor shall tender 1o the Mectgagee, in aceor-
daiz¢~ith the provissons of the note secured hereby, full payment
of the 7ar.s indebizdness represented thereby. the Moctgagee shall.
n compati g *he amount of such indebledness. credit to the ac-
count of in¢ Merz3agor any balance remaining in the funds ac-
cumulated und ' the rvovisions of subsectiot (a} of the peoceding
paragraph. I thaz 2024 be a default under any of the provisions
of ths mosigage resthip in 2 public sale of the premises covered
hereby. or if the Mortgape, acquires the property otherwise afier
Aefault. the Modgagee stall apoly. at the time of the commence-
ment of such proccedings of 31 Ui iEne the property i otherwee
acquired, the balance then remamnir, i the fuads accumulated
under suhsection fa) of the procodivg v rsraph 26 2 credit agams?
the amount of princpal then remamme > od uader said pote.

And as Additional Security for the payviria of the indebiedness
aforcsaid the Mortgagor does hereby assign 9 i Motigagee all
the rents, mssves, and profits now due or which may hereafter
become doe for the use of the premises heremabore described.

That He Will Keep the improvements now exsting or hereafier
erected on the mosrtgaped property. insured 25 may be sequired
from time to ime by the Morigagee againsi loss by (ire and other
hazands, casualncs and contingencies in such amounts and for such
penods as may be required by the Mongagee and wilt pay prompt-
Iv. when due. any premums on such insurance provision for pay-
ment of which has not been made hereinbefoee. AR insurance shail
he cartied in companics approved by the Morgagee and the
policics and renewals thereol shall be held by the Mortgagee and
have atisched thereto Joss payable clauses in favor of and in fosm
accepiable 10 the Moctgagee. In event of loss Morgagor wilf give

Aimmdiatcnolio:by-miltothc.\imm.mmaymkcund
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FHA Assumability Rider

THIS FHA ASSUMABILITY RIDER is made this 16th day of June , 19 87 andis
incorperated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™) of the same date, given by the undersigned (the

"Borrower"} to secure the Bormower’s note to

GMAC ‘@PRTGAGE CORPORATION OF PA (the "Lender™)
of the same Jd-¢ and covering the property described in the Security Insmument and located at:

11640 South Normal, Chicago, Illincis 60628

(Propersy Address)

“The Mortgagee shali, with the vrior approval of the Federal Housing Commissioner, or his
designee, declare all sums secured by th. mortgage to be immediately due and payable if all or a pant
of the property is sold or otherwise transizr=d (other than by devise, descent or operation of law)
by the mortgagor, pursuant to a contract of sal: erecuted not later than 24 months after the date of
execution of this mortgage or not later than 2+ aionths after the date of a prior transfer of the
property subject to this mortgage, to a purchaser whosr credit has not been approved in accordance
with the requirements of the Commissioner.™

BY SIGNING BELOW, Bormmower accepts and agrees to the. teitns and provisions contained in
this FHA Assumability Rider.

Witncsses:

87360956, Laswdl §ran it san

Darryl Smailwood Bocrower

- v a4
X% bwﬂ‘&a ,.Z;;sa,ﬁ&u;;-i (Sean

Brenda Smallwood, His Wife Bomowes

Borrawer

SMU
MULTISTATE
0EPT-01 bt

COGK TOUMTY RECDRDER

$15.%5

TG00 TRAM 2421 07701757 12335:00
HI? £ C *—B7-3S&O956
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