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THIS INDENTURE, Made this  17th day of JyuwE ;.. 19 87 bewween

DWIGHT A. DALLY AND ROSE M. DALLY, HIS WIFE M od
COLDWELL BANKER RESIDENTIAL MORTGAGE SERVICES, INC. - Toreagon 2

a cocporation oiganized and existing under the laws of THE STATE OF CALIFORKIA
Morngagee. -

WITNESSETH: That whereas the Mortgagor is justly indebted to the Hortgagee as is ev 1denced by a cenain
promissory note bearing even date herewith, in the principal sum of

SIXTY TWO THOUSAND TWO HUNDRED FIifTY AND GO/10C Dollars (S 62,250.00 )
payabie with interest at the cate of TEN per ceatum { 10,300 2) per annum on the unpaid bal-
ance until paid. und made pavable to ihe order of the Mortgagee at uts ofiice in

IRVINE

CALIFORNIA . or at such other place as the holder may designate 1o weiting, and deliver-
ed; the said princiaal and interest being Vpa)able in monttly iasiailments of

FIVE HUNDRED FORTY SIX AND 29/100 Dotiars (5§ 546.29 } on the first day
of AUGHUST . 1987 . and a like sum oa tre {irst day of ecach and every month therealter antit

the note is fully gaid, excr ot that the final pavment of principal and iaterest, if not sconer paid, shail be due and
payable on the first day of JULY 2017

NOW, THEREFORE, the uaid Mortgagor. for the better securing of the payment of :ae said principal sum of
money and interest and the perlormance of the covenants asd agreements herein contained, does bythese pres-
ents MORTGAGE and WARRANT raic the Morlgagee, its successors of assigns, the (ollowing described Real

Esiate sijtuate, iying, and beiag in Yi.e couaty of COOK and the State of
Hlinots, to wil:

LOT 318 N TINLEY TERRACE UXN(T HO 9, BEIXG A SUBDIVISION OF PART OF
THE NORTHEAST ) OF THE SOUTHEASC ) % OF SECTION 19, TOWNSHIP 36 NRORTH,
RANGE 13 EAST OF THE THIRD PRINCIF.L MERIDIAN, IN COOK COUNTY, 1ILLINOIS.

PERMANENT INDEX NUMBFR:28-19-415-005 }¢& O~ DAZ

PROPERTY ADDRESS:16337 S. 65TH COURT, TIN..E). PARK, 60477

TOGETHER with all and siagular the tene ts. heredir ts and aprurcnances thereunto belonging, and
the rents, issues, and profits thereof: and all apparatus and fixtwres of every kird for 1he purpose of supplying ot
digtributing hear. light. water. or power. and all plumbing and other fixiuces ra. o1 that may be placed in, any
buildsag now ot hereaiter standing on sawd 1and. and alsc all the estate, aght. atle| <2 interest of the said Moex-
gagor in and to said premises.

TN HAVE AND TO HOLD ihe above-described premises, with the appurtenances and (iotures. unto the said
Mortgagee, its successors and assigns. forever, {or the purposes aad uses herein set {ath, free from ail rights
and benefits under and by virtue of the Homeslead Exemption Laws of the State of JHinzis, which said rights
and benefits the sa:d Morngagor does hereby expressly release aad waive. .

AND SAID MORTGAGOR covenanis and agrees:

To keep soed presmses in good repawr. and not to do. or pemit 1o be done, uoon said peemis+s, aaything
that may tmpsir the value thereol, or of the securnty ateaded fo be rflected by virtee of thrs instrument; not to
suffer any lien of mechanics men or matenal mea (0 attach 10 said premises: to payv to the Mortgagee; as here-
inafter provided. uvntii said note is fally pad, (1) o san sulficien: to pay all taxes and assesswmeals on said prem-
ises. or any tax or assessment that @ay be levied by auidority of the Srate of lllinois. or of the county, lown,
village. or <itv in which the said land is sitaate, upon the Moctgagoe on account of the ownership thereof: (2)
a zun scificteat to keep all buildings that m=ay at any time be on said sremises. dnnng the continvance of said
indebtedness. insured for the benefit of the Morigages in suchk forms of insswrance. and in soch amounts. as may
be reqaired by the Morigagee.

In case of the refusal or neglec: of the Mortgagor 10 make such paymeals, ot 1o sahisfy any prox lien ot in-
cumbiance other than that for taxes or assessments on said premises, or 1o keep said premises io good sepair, the
the Mor(gagee may pay such faxes, assessmeats, Zad i & pre . when due, and may make such :epairs
to the property herein morgaged as 1n its discretion 11 may deem necessary for the proper preservation thereol.
and any moaeys So paid or expended shall become so much ‘adé:monal indebiednuss. secured by this motlgage. to
be paid out of pmceeds of the sale of the morgaged piemises. «f not otherwise paid by the Morigagos.

It is expressly provided. however (all other provisions of this mortgage lo the conlrasy notwithstaading),
that the Mortgagee shall not be required nor shall it have the nght to gay, discharge. or remove aay Iax. assess-
ment. or tax liea gpor or against the piemises described herein or any pat thereof of the :oprove=enis sitzated
thereon, so long as the Mocigagor shall, ia good iaith. contes: the same or the validity rhersof dyv appropriate
legal proceedings brought in a courl of competent junisdciion. which shall operaie 10 preveat the collection of
the tax. assessment. or lien so contested and the sale or forfeiture of the sad oremuses or any past thereof 1o
satisfy the same.

Replaces FHA- 21 16M, whweh may DE uted untl SudDHY 4 SamBuled STATE OF ILLINOIS
HUD-92116AL (S80)
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AND the said Mortgagor further covenants and agrees as follows:

That, together with, and in addition to, the monthly payments of principa! and inlerest payable vnder the
1erms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the firs1 day of-each month until
the said note is fully paid, the {ollowing sums:

fa} An smount sulficient to provide the holder hereof with funds to pay the nexi morigage inswmance premium if this

instrumeat and the note secured hereby are insured, or a monthly charge {in lieu of a mongage insurance premium)
if they are held by the Secretary of Housing and Urban Deveélopment, as follows;

(T3 I and so long as said note of even date and this instrument are insured or are reinsured under the provisions
of the National Housing Act, an amount sufficient to accumulste in the hands of the holder one (1) month
priocr 10 its due date the annual morigage insursnce premium, in order 1o provide such holder with funds to

- pay such premium 10 the Secretary of Housing and Urban Development pursuant 1o the National Housing Act,
as amended, and spplicable Regulations thereunden or
CIDI and 30 long as said note of even date and this instrumeni are held by the Secretary of Housing and Urban
Development, a monthly charge {in lieu of a morigage insurance premium) which shall be :n an amount equal
to one-twelfth (1/12) of one-halfl {1.2) per centum of the average outstanding bolance dut on the note com-
puted without taking into account delinquencies or prepayments;

b} A sum ecsd] to the gound rents, if any, nextdue, plus the premiums that will next become due and payable on
policier »f )ire and other hazard insurance covering the morigaged propenty, plus taxes and assessments next due
on the mongnged property (all as estimated by the Morigagee) less 3)] sums already paid therefor divided by the
number of r.onths to elapae Lefore one month prior {0 the date »hen such ground rents, premiums, taxes and as-
sesaments wil{ L ecome delinguent, such sums to be held by Mortgagee - trust 10 pay said ground rents, prémiums,
taxes end fpcc’al astessments; and

fc) All paymenis me .tiored in the two preceding subsections of this paragraph and all paymenis (o be :nade under the
note secuted karvtyg Jhall be added together and the aggregate amount thercof shall be paid by the Mongagor cach
month in a single gfayv.ent to be applied by the Mortgagee 10 the following iterms in the order set forth:

1) premtum charges wader the coniract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in Loy of morigage insurance premium), as the case may be;
{(IT} ground rents, if 2.1y, taxes, special assessments, {ire. and other hazard insurance premiums;
(i) intetest on the note ~_cured hereby; and
(1V) amortization of the princical of the said note.

Any deflici ¥ in the 1 of aay Lurh aggregate monthly payment shall, unless made good by the Morigagor prios
to the due dete of the next such pa,m ni. constitule an event of default under this motigage. The Mongagee may col-
lect & *‘Iate charge'" not to exceed flor cem*s (4 ¢) for each dollar (31 for ea *: payment more than fifteen (15) days in
atrears, 1o cover the extra expense involt ed 11 handling delinguent pavments
. .lf the total of the payments made by the Morteagor under subsectionfblot the preceding paragraph shall exceed
thelamount of the payments actually made by tt e Mortgagee for ground rents. 1axes, and assessments, ot insumiance
premiums, as the case may be, such excess, if thofsan is current, at the option of the Mongagor, shall be credited cn
suhsequent payments to be made by the Mortgagor, o7 17 cunded 1o the Mortgagor. If, however, the monthly payments
mdde by the Mostgagor under subsectioa 4/ of the jreceding paragraph shall not be sufficient 1o pay grouno
rents, taxes, and assessments. or insuranc~ premiunis, 7~ the case may be, when the same shall become due
and payable, then the Mortgagor shall pay (v the Mortgag ee any amount necessary to make up the deficiency, on
ot before the date when payment of such ground rents, tax=%5, cssessments, or insurance premiums shall be due.
Il;at any time the Montgagor shall tender to the Mortgagee, ia a'.cordance with the provisions of the note secured
héreby, full payment of the entire indebtedness representea (heteby, the Mortgagee shall, in coamputing the
amount of such indebtedness, credit to the account of the Mongup i all payments made under the provisions of
subsection o} of the preceding paragraph which the Mortgagee has r/os become obligated to pay to the Secretary
of Housing and Urban Development, and any balance remaining in 1tire funds accumulated undet the provisions
of subsection 7b) of the preceding paragraph. If there shall be a drfuult under any of the provisions of this
mortgage resulting in & public sale of the piemises covered hereby, or if (n> Mottgagee acquires the propesty
ctherwise after default, the Mortgagee shall apply, at the time of the con mencement of such proceedings or at
the ticme the propenty is otherwise acquired, the balance then remaining 1o 1'e funds accvmulated under sud-
section 5/ of the preceding paragraph as a credit against the amount of priiwcpi ] then remaining unpaid under
said note and shall properly adjust any payments which shall have been made upicr subseclion fo} of the pre-
ceding paragraph.

ANL AS ADDITIONAL SECUPRITY for the payment of the indebtedness aforeszid the Mortgagor does hereby
assign to the Mortgagee all the rents, issves, and prefits now due or which may hereaftur become due for the use
of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the nmorigiged propeny, in-
sured as may be required from time to time by the Mortgagee againsi loss by fire and othor barasds, casvalties
and contingencies in such amounts and for such periods as may be required by the Mortgagee ars vi11! pay prompt-
Iy, when due, any premiums on such insurance provision for payment of which has not been mudr hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and rnewsals thereof
shali be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in forrs 3:ceptable
10 the Morigagee. In event of loxs Morngagor will give immediate notice by mail to the Morigagee, who may make
ptoof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and
ditected to make payment for such luss directly 10 the Mortgagee instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds. ot any part thereof, may be applied by the Mortgagee at its option either o
the reduction of the indebtedness hereby secured or to the 1estoiation or repair of the propesty damaged. In
event of foreclosure of this morigage or other transfer of title to the mortgaged property in extinguishment of the
e abdmd s d hereby, all right, title and interest of the Mortgagor in and to any insurance pelicies then
in force shall pass 1o the purchaser o grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain. or acquired for
a public use. the demages, proceeds, and the consideralion for such acquisition, to the extent of the full amount
of indebtedness upon this Mortgage, and theNole secured hereby temainingunpaid, are hereby assigned by the Mon-
gagor 1o the Mortgages and sholl be paid forthwith 1o the Morigagee to be applied by 1t on account of the mdebted-
ness secured hereby, whether due or not

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured hereby notl be eli-

gible for insurance under the Naticnal Housing Act within __30 Days from the date hereof (written state-
ment of any officer of the Department oi Housing and Urban Development or authorized agent of the Secretary of
Housing and Usban Development dated subsegquent to the__30 Days time from the date of this

mortgage, declining to insure seid note and this mortgage, being deemed conclusive proof of such ineligibility),
the Morigagee or the holder of the note may, at its option, declare all sums secuted hereby immediately due and
payable.

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured here-
by for & period of thirty (30) days after the due date thereof, ot in zase of a breach of any other covenant or
agreement herein stipulated, then the whole of szid principal sum remaining unpaid together with accroed in-
terest thereon, shall. at the election of the Moitgagee, without notice, become immediately due and payable.

HUD-92116M {580}
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AND IN THE EVENT TEart the whole of said debt is declared 10 be due. the Mortgagee shall have the right
immediately to foreclose this mocigage, and upon the fiting of any bill for that purpose. the comt in which such
bill is filed may st any time thereafter. either befoce or aiter sale, and without notice to the said Morigagoe, or
say porty claiming under said Mactgagor. sod withou! regard to the solvency or insolvency at the tiwe of such
applicstions for appoiatment of a ceceiver, or lor an order to place Mosntigagee in gossession of the preamises of
the person or persoas liable for the payment of the indebiedaess secured hereby, and without tegard 1o the value
of said premises or whether the same shall then be occupied by the owner of the equity of redempiica. as a
homestead, eater an order placing the Moctgagee in possession of the premises, of appoint a recciver for the
benefit of the Mortgagee with power to collect the reats, issves, and grofits of the said premises duoring the
pendency of such foreclosure suit and. in case of sale and a deficiency. during the full statutory period of re-
demprion. and such reals, issues, and profits when collected may be applied toward the payment of the indebted-
ness. costs, laxes., insuwrance, and other items necessary for the protection and preservation of the property.

Whercever the said Mortgagee shall be placed in possession of the above described premises an ord:
of a court in which an actioa is pending to foveclose this morigage or a subsSequeant morigage, the said Mort-
gagee, in its disctetion, may: keep the said premises in good repair: pav such cunent ot back tzxes aand assess-
ments as may be due on the =aid premises. pay for and mawmtain such inszrance in such amouats as shall have
been required by the Mocigagee: lease the said premises tc the Mortgagor or othess vpon such terms and condi-
tioas, either within or beyond any period of redemption. as are approvec by the coort; collect and receive the
teats, issaes, and profits for the zse of the premises hereinabove described: and employ other perscas and ex-
pend itself such amounts as are reasonably necessary to camry out the provisions of this paragraph.

AND N C.S OF FORECLOSURE of 1this mortgage dy scid Morigagee in aay court of law or equnty, a
reasonable suin silall be allowed for ihe solicitor’s fees. and stenographe:s’ fees of the complainant in scch
proceediag, and 3"so for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose of such taieclosure; and in case of any other suit, or legal proc~eding. wherein the Moctgagee shall
be made a panty theicio oy reason of this —ortgage. its costs and expeases, acd the reasonable fees and charges
of the attomeyvs o scicicors of the Morgagee. so made parties, for services ia such scit or procezdings, shall
he a turther lten and chiz)e upon the said premises under this mortgage. and all sach expenses shatl becoae
so much additicaal indebtodrcss secured heseby and be aliowed in any decree foreclosing this moctgaee.

AND THERE SHALL Bf {iCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in pv Luance of any soch decree: (1) All the costs of such suit or suits, advertisiag.
sale, and conveyance, including ariornevs’, sclicitors™. and steaographars® fees, outlays [or documentary evy-
deace and cost of sawd abstract aad ~x atination of title; {2) 2} the mone: : advanced by the Moctgagee, if any,
for the purpose authorized in the mor gage witk interest on such advance- at the rate set forth in the sote se-
cured hereby, from the time such advan es aze made: (3) alt the accrues interest remaiming unpaid on the in-
debtedness hereby secured; (J) 2ll the caid principal money remaining uzpaid. The overplus of the proceeds
of sale, if any, shall thea be paid to the Mty agor.

{f Mortgagor shall pav said note at the tiae ard in the manner aloresaid and shall abide by, comply with,
and duly perform all the covenants and agreemenis aerein, then this convevance shalf be auil and void and Moct-
wagee will, within thirty (30) days after written denand thetefor by Mortgagor, execute a release or satisfaction
of this mortgage. and Mortgagor heseby waives the berctis of all statutes or laws which require the earlier ex-
ecution or delivery of such release or satisfaction by Martgagee.

IT 15 EXPRESSLY AGREED that no extension of thi> time for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Mortgagor Lhall operate to release, in any manaer, the oniginal
liabtlity of the Mortgagos.

THE COVENANTS HEREIN CONTAINED shall biad. and rar henciits and advantages shall inure, 10 the
respeclive heirs, execuiors, administrators, successors, and asCifns of the parties hereto. Wherever used,
the singular number shail include the plural, the plural the singuiar, 2nd the masculine gendec sha!l iaclude
the feminine.

WITNESS the hand and seal of the Mortgagor, the day a ear Sirst «ritten.

)

. £
&%}_ A. MD\ CseaL /7 Xenty CSEAL
pWIGHE A. DALLY J ROSE M. DALLY J
{SEAL] a [seAL])
STATE OF ILLINOIS -
- L X
COUNTY OF Q(é/ﬂgﬂ
5 THE UNDERSIGNED + @ notary public, in and for the coui'y and State
aforesaid, Do Heredby Certily That DHIGHT A. DALLY
and ROSE M. DALLY . his wife, personally known to me 1o be fhe same
person whose game s  are subscribed to the foregoing instrument, appeated before me this day in
person and acknowledged that chey signed, sealed. and delivered the said instrument as their

free and voluntary act (or the uses and purposes therein set forth, including the relense and waiver of the right
of homestead.

GIVEN under my hand and Notarial Seal? this 17th e dey of JUNE .A.D. 19 87
- e _
~QFfFICIAL SEAL” { “ Y T T Az -hﬁﬁtcw
Saneen ). Hotmstrom 7 Notary Public
Notary Pubiic, State of THNOIS . v
DOC. NPy tommission Expires 167188 Jor Record in the Recorder's Office of

County, lllinois, on the day of A.D. 19

2t o'clock a.. and duly tecorded in Beok of Page

4RO ssr-21t HUD-92136M 1580
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ALDER TO THE SECURITY INSTRUMENT
Y [FHA Cue~Oa-Sa.ie)

This RIDEF is aade this 12tk day of SUXE . 1987
and is lacorporated ints and shall te deemed ta azend and
suppleaent the Mortgage. Ceed ¢? Trust or Security Ceed
{the Securl’”vy Iastrument) of he sane Zate given dy the
undersigned /the Borrower) 0 secure Jorrower's Note <o
COLOWELL SANKER [ ZSIDENTIAL MORIGAGZ SERVICES, INC.

{the Lendsr) of ds sads date and caovering the Propercy
described in the Sezerity Instruzent and located at:

16337 S. 65TH COURT, TI.lY PARK, ILLINOIS 60477
{Propasty Address)

The Cender. with the prior apyroval ot the Federal Housing
Coamissioner, or his designee. 3h2ll declare all sume
secured by this Security instruaeat ¢ be due and payadble if
ail or a partv of the property (s 30(d sr otherwlse
cransforred (other :han by devise. descent or :>pesration of
law) by the Borrower, pursusat £2 & Sontyast -? sale
executed not later chan {24) IwWenty fourisont-s after the
date cf executian of cthis Security Instruiaen =7 not later
chan (24) ctWenty four zonths after the dace I 7 grior
cransfer of the property subject o thils Security
Inscrusent, To a purchaser whose credit has ot hevi
approvad in accordance with the requicements st <o
Commissioner.

8Y SIGNING BELOW, Borrower accepts and agrees 5 the terss
and provisicors contalned {n chis RIDER.

6{ UW
JORROWER ROSE M. ﬂﬁx

BORROWER BORROWER .

BORROWER DWIGHT A. DALLY
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Case Number: 131:5099697-703

LLLINOIS
FHA MORTGAGE RIDER
The Rider dated the _l7th day of _JUNE , 19 87 .
amends the Mortgage of even date by and between .
DWIGHT A. DALLY AND ROSE M. DALLY, HIS WIFE »

the Mortgagor, ard Coldwell Banker Residential Mortgage Services, Inc. the
Mortgagee, as follows:

1. 1In the first unnumbered paragraph, page 2, the sentence
which reads as follows is deleted:

“That privilege is reserved to pav the debt ia whole,
or in an apounr equal o one or more monthly payments
on the principal that are next due on the note, on the
firas day of anv month prior to macuricyv; provided,
howeve., that written notice of an intention to
exercire such privilege is given at least thirty (30)
days priol to prepayment.”

2. In the first vaxnumbered paragraph, page 2, is amended
by the additior of the following:

"Prvilege is reserv>d to pay the debt, in whole or in
parc, on any iascallasac due dare.™

IN WITNESS WHEREOF, DWICHT A. DALLY AXND ROSE M. DA
has/hav> st his/her/their handls) and scal the
day and vear first aforesaid.

Scate of lilinois, . QC/O@CFQ -« - - . county ss:

t, . . . . . . .THE UNDERSIGNED = = = = 5 Notary Public ih and ‘or said

county and state, do hereby certify that . .DWIGHT A. DALLY AND ROSE M. D2ully YIS WIFE

e e e e s s 4 e s e s e s s e+ .y.personally known o @e o be the same persocis)

vhose name(s) . . 2F¢ _ _ | | _ subscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged thar . . Lthe¥. . .sigred and delivered the said
inscrument as . . . ftheir _ _ free and voluntary act, for the uses and purposes

therein set forch.

Given under my hand and official seal, this I7ch day of JUNE. | . | _,1987 . . . .

My Commission expires:

I, 2489

Notary Public

“OFFICIAL SEAL" 4
Janeen J. Holmstrom 4
Nctary Public, State of [lnols |
My Comnitsion Evpires IO/ZL/89 3

nAARAA
VA

p
»
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (5-80)

This rider actached to and made part of the Mortgage between DWIGHT A. DALLY AND
ROSE M. DALLY, HIS WIFE s Mortgagor, and -

COLDWELL BANKER A EN ! JIICE X

Mortgagee, dated - JURE 17, 1987 revises said Mortgage as follows:

L. Page 2, the second convenant of the MHortgagor is amended to read: )

That, together wich, and in addition to, the monthly payments of princi-~
pal and interest payable uander the cerms of the note secuvred hereby, the
Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the pre-
rwuss that will next become due and payable on policies of fire
ani other hazard insurance covering the mortgaged property, plus
tarler-and assesswments next due on the mortgage property (all as
estiwrc2d by the Morcgagee) less all sums already paid therefor
dividsrd >y the number of months to elapse before one month prior
to the dat;: when such ground vrents, prewmiums, taxes and assess-
ments will occome delinquent, such sums to be held by Horcgagee
in trust to puy said ground reats, prexiums, taxes and special
assessments: and

{b) All pavments menztined in the two preceding subsecrions of this
pacvagraph and all paraonts to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Hurigagor ecach month in a single payment to
be applied by the Mortgurey ¢o the following items in the order
set forch:

(I) ground rents, if any, taxes, special assessoents,
firve, aand other hazard insurance premiuns;
(IL} interest on the note secu.ed hereby; and
{(I1I) amortization of principal /of the said note.

Any deficiency in the amount of any swuc’ aggregare monthly payaent
shall, uniess made good by the Mortgagur rvior o the due dace of
the next such pavment, constitute an event ~i defaulr under this
mortgage. The Mortgage allect,a "lale charge™ not to exceed
four c:nts (4c) for eaé%izgglgj\($l§ifor eaciu ‘payment nmore than
fifreen (15) davs in arrears, to cover the extro =~xpense involved
in handling delinquent payments.

|66098L8

1f the total of che payments made by the Mortgagor under subsection (a)
of the preceding paragraph shall exceed the amounc of the paymeats cctuaily
made by the Morcgagee for ground rents, taxes, and assessments, dr iascrance
premiums, 2s the case may be, such excess, if The loan is current, a7 rthe
option of che Mortgagor, shall be credited on subsequent payments o o7 made
by the Hortgagor, or cefunded to the Mortgagor. 1E, hovever, the oonchiy
payments made by the Hortgagor under subsection (a) of the preceding pari:
graph shall not be sufficient to pay ground renis, taxes, and assessaents,
or insurance premiuns, as the case may be, when the sane shall become due
and payable, then the Mortgagor shall pay to the Nortgagee any amount hecesfary
to make up the deficiency, on or before the date vhen paymeat of such ground
rents, taxes, assessments, or insurance premiuns shall be due. If at any time
the Mortgagor shail cend=r to the Morctgagee, in accordance with the provisions
of the note secured hereby, full pavment of the entire indebtedness repre-
sented thevredby, the Mortgagee shall, ia comxputing the amount of such indebted-
ness, credit to the account of cthe Morcgagor any balance remaining in the
funds accumulated under the provisions of subsection {(a) of the preceding
paragraph. 1If there shall be a default under any of the pravisions of cthis
mortgage resulting in a public sale of the premises covered hereby, or if
che Morcgagee acquires the property otherwise afcer default, the Mortgagee
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shall apply, at the time of the commencement of such proceedings or at the
time the: property 1is otherwise acquired, the balance then remaining in the
funds accumulated under subsection (a) of the preceding paragraph as a
credit against the awount of principal then remzining unpaid under said

note.

2. Page 2, the penultimate paragraph is amended to add che folloﬁing
sentence:

This option may not be exercised by the Mortgagee when
the ineligibility for insurance under the National
Housing Act i3 due to rthe Mortgagee's failure to remit
the mortgage insurance premium o the Department of
Housing and Urban Development.

Dated as of 'che date of the mortgage referred to herein.

Mortgagor IGHT {h. DALLY ()

N

- o
Mortgagor ~ ROSE M. DALLY G
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