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BELL FEDERAL SAVINGS & LOAN ASSN.
18340 GOVERNORS HWY.
HOMEWOOD, ILLINOIS £0430

UNIT HWD - LOAN NO. __ -

$16.00

[Sp Abovs This Line For Recording Data)

MORTGAGE

THIS MCRTGAGE (“Security Instrument”) is given o v JINELZIBE sy
1987...... The mongasor is JANET..M,..BARDAHL, ..DIVORCED. AND..NOT.. SINCE.. REMARRIED -

........... .......................................é"Borrower“). This Security Instrument is given 10 ....ieimcininie i,
BELL FEDERAL.SAYNGS ANR LOAN ASSOCIATION. ........ooveveeeer v , which is organized and existing
under the laws of ... TH&. I TED.. STATES..OF . AMERICA........., and whose address is .........oviiniiicnnnniinnnn,
Monroe & Clark Straets - Chicago. ingls. 80803 ... . (*Lender™).
Borrower owes Lender the priusinal sum of TEN, THQUSAND AND..0Q/100.......ccc0nerssssnne e e s

cennttnrrenr cessssasssnrsnifiors . ST Doliars (U.S. §...10,.000..00.........). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on i 6-01- reseerseesseessennesssnesnnennnnneen THIS Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of alt oiier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance i Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does h :reby mortgage, grant and convey to Lender the following described property
located in ...ccccivciicivinsnnessnnciiiiees GOCR e oo ot sssssisarcsteersasssssassssansssnemesesssassnensssmensisssssensnsnnesescesnes ORIy, Hlinois:
LOT 10 IN FLOSSMOOR DELL'S, A SUBDIVISICN OF THE SOUTH 1371.55 FEET OF THE EAST
1/2 OF THE SOUTH WEST 1/4 AND THE SOUT.-1371.55 FEET OF THE WEST 1/2 OF THE SOUTH
EAST 1/4 LYING EAST OF EASTERLY RIGHT CF WAY OF THE ILLINOIS CENTRAL RAILROAD
(EXCEPT THE EAST 684.9 FEET OF SAID WEST (/2 OF THE SGUTH EAST 1/4 AND EXCEPT THAT
PART OF SAID EAST 1/2 OF THE SOQUTH WEST 1/% LONVEYED TO PUBLIC SERVICE COMPANY OF
ILLINOIS DOCUMENT NUMBER 8927301) ALL IN SECTLfN 12, TOWNSHIP 35 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CLONTY, ILLINOIS.

Feleee e i2iFrrrssnarassnane feee
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PERMAN‘E_NT TAX I.D. NUMBER 31-12-405-028

which has the address of 1733...... 08K BLANE RD . ... ELQSSMQOR.....crrcrcinsesiecsaeeans
[Street] [City)
Iilinois ..... eveerrens cenrerrnisesesranannenee (P Add "%
inois .6!%4-22. (“‘Property Address"}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—singla ' Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYSTEMS AND FORMS
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liet of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shalf be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsottle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender it‘avth orized to collect and apply the proceeds, at its aption, cither to restoration or repairof the Property or
to the sums secured ¥y this Security Instrument, whether or not then due. T

Unless Lender and Borrower ntherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the due date ={ tii= monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenits.

10. Borrower Yot Released; Forbearance By Lender Not @ Waiver, Extension of the time for. payment or
modification of amortization. OF the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not #perate 1o release the linbility of the original Borrower or Borrower's successors in interest.
Lender shail not be required tc cummence proceedings against any successor in interest or refuse to extend time for
payment ar otherwise modify amo ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’sauccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the ayiri e of any right or remedy.

11. Successors and Assigns Bowad; Jotut and Several Liability; Co-signers. The covennnts and agreements of
this Security Instrument shall bind and benef ¢ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ayreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the t2rns of this Security Instrument; (b) is niot personally obligated to pay
the sums secured by this Security Instrument; and (<j aerees that Lender and any other Borrower may agree {0 extend,
modify, forbear or make any accommodations with regard to the terms of this Securily Instrument or the Note withou!
that Borrower’s consent.

12. Loan Charges. If the Jonn secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest) or other loan charges collecled or to be collected in
connection with the loan exceed the permitted limits, then: (s} <ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any surz already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’to.r ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund radaces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note.
»n of applicable laws has the effect of

13. Legislation Affecting Lender’s Rights, If enactment or expirang
rendering any provision of the Note or this Security Instrument unienforceable accorsing to its terms, Lender, at its option,

may require immediate payment in full of all sums secured by this Security tas’mment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st¢ps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument =i aii e given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The neiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notict to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice«o Jorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given ta Borrower or Lend.:r w'.en given as provided
in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal lax 20d the law of the
jurisdiction in which the Property is located. In the event that any pravision ar clause of this Security Jasirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruicericor the Note
which can be given effect without the conflicting provision. o this end the provisions of this Security Instriument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or » Beneficial Interest in Borrower, IF all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of al} sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shail give Borrawer notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) belore sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditians are tha! Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleralion
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonebly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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loan No. 02720118 _

EQUITY LOAN MORTGAGE RIDER

{Adjustable Rate and Payment)
{Revolving Line of Credit)

THIS EQUITY LOAN MORTGAGE RIDER is made this _21SL_____ day of _JunNg

19_8% , and is incorporated into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of
the same date given by the undersigned (the “Borrower”) to secure Borrower’s Equity Loan Note to BELL FEDERAL

Y
SAVINGS AND LLOAN ASSOCIATION (the “Lender”) of the same date (the “Note”) and covering the property described in

the Security Instrument and located at:

1733 OAK T.ANE RD, FIL.OSSMOOR, TI, 60422
(PROPERTY ADDHESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATZ, IF THE INTEREST RATE INCREASES, THE BORROWER’S MONTHLY
PAYMENT: WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE

BORROV P 'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants, In 4ddition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agres 1.8 follows:

A. INTEREST RATE, MONTHLY PAYMENT CHANGES AND BILLING NOTICES
Section 2.5., 3. and 4. of the Equity iVote nravides for changes in the inierest rate and the monthly payments and for

.billing notices, as follows:

2. fmmhns:r'
.Interest Rate
" ‘The interest rate may change monthly. Inieress r.e changes may occur on the firat day of any bitling cycle beginning
Do Q7=03=1987 - . . and on the first da/’ of :very billing cycle thereafler. Billing cycles shall begin on
the first day of each month.
1) The Index
Interest rate changes will be based on an interest rate iidex which will be called the “Index.” The “Index” is the
Prime Rate, the basé rate on corporate loans at large U.S. money center commercial banks as pubhshed in the
Money Rales section of the Midwest Editioh of the Wall Strer.l oumal on the last day the Journal is published
each month. If more than one Prime Rate is listed on that day, the Yadax in effect for your Equuy Loan will be an

;. gverage of the Prime Rates listed.
Ifthe Index ceases to be made available the Note Holder will choose s azw index which ia based upon comparable

information: The Note Holder will give me notice of its choice.

2) Setting the Inierest Rate
The Note Hoider shall calculate the per annum interest rate for any given blll:rg ¢ jcle by adding two percenmge
’pomis (2%) t6 the Index as published on the last day the Journal is published ine ricvious month. There is no

maxnmum limit on changes inthe interest rate. -

3. PAYMENTS
Monthly payments of prmclpal and interest shall be due on the first day of each month begmmng he firt of the month

- following the first advance under the Note. The month]y payment shall be sufficient to repay in full the orincipal of my
. loan in substanually equa! payments by the maturity date at the interest rate effective for the billing cycle immediniely
prior to the payiment. The interest rate on this Note may change from time to time. An increase in interesi rale will result in
an increased payment and a decrease in the intérest rate will resuli in a decreased payment unleas offset by prepayments

or advances. Prepayment in whole or in part shall be permitted without penalty or fee, bui prepayment shail not excuse
my suhsequent fa:lum to pay principal or inlerest as it becomes due.

Revolving Line Of Credit — 5/85 o
Equity Loan Mortgage R:der (BFS&L) : . s
1958 - . S e
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