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THIS MORTGAGE is made this____JOth _ day of June ‘ 19_87 _berween the
Crarlie Parham and Laura Parnar, his wifa ' o

Morigagor
fherein “Borrower™). and the Mortgagee, __ Personal Finarce

Company . 3 corporation organized and existing under the laws of the State of

DELAWARE . whose address is 201 W. Jo=2 Ore RE., Chicago Heights, 1L 50411

{herein “Lender™).
WHEREAS, BORROWER is indebted 1o Lender in the principal sum of _Sigven thousend fwo hundred four
dellars and Sa/100 Dollars, which indebtedness is evidenced by _Borrc_mer‘s note dated

June 12; 987 ' (herein “"Note™), piaviding for monthly instaliments of principal and interest, with the bolance

of the indebtedness, it not sooner paid, due and pavable on Junel®, 1951 : . :

To Secure to Lender the repayment of the indebiedness evidenced by the Note, with interest thereon, the payment of all other
surms, with interest thereon, advanced in accordance herewith to protect the secunty of this Mortgage, future advances, and the per-
formance of the covenants and agreernents of Borrower hesein contained. Borrower does hereby mortgage, grant and convey to Lender

.Stareof_tilinois .

the following descril o (woperty located in the County of Coor

DWELLING: 1203 Waslhiincton, Chicage Heights, 1L #0410 f ALL
TAX TDENTIFICATION JUNBER: 32-21-112-021/082 7

LEGAL SESCRIPTION: Tha Northeasterly 1/2 of Lot 46 end ali of Lot €7 in Block 3 in Re-
subdivisicon of part oy-14vs 1 and 3 in Block Z40 in Chicago Heigats in Sections 1€ and 21,
Townshio 33 North, Range (4 East of the Third Princinal Meridian, in Cock County, !lilincis.

/¥ 4%
87361519

et Together with ail the improvements now or er.after erected on the property and all rents and all fixtures now or hereafter
smafattached 10 the croperty. alt of which, induding replacmint: and additions thereto, shall be deemed 10 be and remain 3 part of the
I Doraperty covered by this Morigage: and all of the foregosizz, “ooether with 12id property are herein referred to a5 the “Property™.
Borrower covenants that Borrcwer is Tawfully seised 0f the estate harely conveyed and has the righl 1o mortgage, grant and
€02 convey the Property, that the Property i unencumbersd. anc thy. Bursowrer will warrant and delfend generally the title to the Property
against all claims and demands. subject 1o any declarations. eas »menis or restrictions listed in 3 schedule of exceplions 10 COverage in
any ttie shsurance policy insuring Lender’s interest-in the Property: - L -

-Borrower and Lender coversant and agree as Iollows:
1. Sorrower shall promptly pay when due the principat of an/ injerest on the indebledness evidenced by the Note. orepay-

ment and 1at= charges as pravided in the Note and the principal of and iriierssl on any future advances secured by this Mortgage.

2. Unless applicable law provides othenwite, all payments seceived by, Tender under the Note and paragraph 1 hereof shall be
applisd by Lender first fo interest payable on the Note. then 0 the prinaipd (4 the Note, and then to interest and principat on any
future advances. .- g o —mrm

3. Dorrower shall pay all taxes. assesgments and oihver charges. fines and imoeitions attributable 10 the Property which may - -
attan 2 prionty over this Mortgage. by making payment. when due. directly 10 the § ayee thereof. :

3 Borrower shall kesp the »METOVEMEents now X 51:0g or herealter erecied ofthy Property insured sgainst loss by fire, hazards
includet within the term “extensd covetage™, and such other hazatds as Lender may regeiie and in such amounts and for such periods
2 Lender may requite. The insurance Carrier providing the insurance shall be chosen My Parrower subject o.appeoral by Lender;
orowided, that such approval shall not be unreasonably withheld. AN insurance poicies and tr oevnals thereof shall be in form accept-
able 10 Lender and shall inciude 3 standard mortgage clause in favor of and in form acceptabie 1) Lender. .

5 Sorcower thall keep the Property in good repair and shalt not cOMMIL WasTe Of PERTIT HIPsrMent or deterioration of the
Property
6. 1f Borrower fails o perform the covenants and agreemensts conitdined in this Morigage, of «f aay action o proceeding is
commencad which materially atfects Lender’s interest in the Property, induding, but not limited t0, eniner domain, inalvency, code
entorcement, of arrangements o° Drooeedings invwiving 3 bankrudt or detedeni. then Lender at Lender’. ophion, Gpon notice to
Borowe’. may make tuch copearances, drbure such suRs 270 Lake tuth 3CHON 25 75 NECEISaTY B0 ProteCt Lo One’s interest, induding,
But ot Lmited t0. disbursemen: of scasonable 2:120mey s ‘223 and eni-y upon the Property 10 make repais.

Any amounts disburted by Lender pursuant 10 this Daregranh 5with :nterest thereon, shall be future 3 tvaesset secured by this
Mortgage. Unless Borrowsr and Lender agree to other termi 5! dayment, such amotnts: shail be payable vpon ne . from Lender 1o
Sorrower tequetling payment thareo!l, and shall bear nterest from the date of disbkirumii_l at she rate payable frum fime to tilme On
outsianding principal under the Note unless payment of inlerest at such rale would be contr d applicabie taw, in which event such
amourts shall Dear interest at the hichest rate permissible under applicable law Nothing taured in this paragraph 6 shall cequire
Lender 10 sncur any expense or take any action hercunder. . 2

7. Lender may make or cause 10 be made reasonable entries upon and inpections of the Property. Pravided that Lencer shall
give Borrower notice prior 10 any such iMpPection specitying reascnable cause therefor related o Lender’s :nteres: in the Property.

8. The proceeds of any award or tisim for damages, direct or consequential, in connection vwith any conderanation of ather
tak:ng of the Property, or part thereof, of for conveyance in lieu 2% condennation, are hereby assigned and shalf be paid (o Lender.
Uniess otherwise agreext by Lender in writing the prooeeds shail be appiied to the sums secured by this Morigege, with: the excess, if

a1y, pad 10 Borrower. .
: Unless Lander and Borrower ctherwise agree in writing any such spplication of proceeds to principal shall not extend o post-
pone the due date of the nonthly intallments referred 10 'n paragrash | hereo! or change the amount of such installments.

9. Extension of the time for payment 3* mod:fication of amartization of the sums sacured by this Mortgage granted by Lendor
to sy successor in interest of Borroveer tha!t NoL Op2rate 10 release. in any mannat, the liabitity of the original Borrower and Bor-
-ower’s successaNs in interest. Lender shall not be required to mence proceedings against such successor of refuse 1o extend time -
. lgr payment or otherwite modify amortization of the sumt secu this Mortgage by resson of any demand made by the onginel

Borrawer and Borrower’s $UECessors in interest. S~

10. Any forbearance by Lender in exerciting any night of v haqeunder, or otherwise afforded by applicablz 12w, shall not
be a waiver of or precdiude the exercise of any such right or rem .-‘GIF rement of imsurance of the piyment of taxes or other
:;u ot charges by Lender shail not be a waiver of Lender’s ¢ ‘fb_g}:oe ate the matutity of the indebtedness secured by this

rigdge. . > )
13, All remedies prowided in this Mortgage are dittinct and obef ve‘.%,q\v other right or remedy under this Morigage o7
atforded by taw Or equsty, and may be exercised concurrently, i Soceessrvely. - -
12. The covenants snd agreements herein contained shall tand > hereunder snall inure to, the respective sUCCEIION

and aswgns of Lender and Borroaer.




13. Except for.any no i Et{ﬁj Air;n ﬁ !¥w notice 10 Borrower provided for
in this Mof1§ape shall be give ai otide by i 3 o3 r a1 the Proporty Address or at tuch other

address as Borrower may designate by notice to Lender as provided herein, and {b} any notice 10 Lender shall be given by certilied
mail, returmn receipt requested, to Lender’s address stated herein or 10 such olher address as Lender may designate by notce 10 Bor-
rower as provided herein. .

14. This Mortgage shall be governed by the law of this state. . - o

15. Borsower shall be furnished a conformed copy of the Note and of this Morigege 31 the ume of execution or alter tecord
ation hereof. :

16. Upon Borrower's breach of any covenant or agreemeni of Borrower in thay Morigage, inclugding the covenants 1o pay when
due any sums secured by this Mortgage, Lender prior 10 acceleration shal} mail notice 10 Borrower as provided in para 13 heteot
specifying: (1} the breach: (2} the action Tequitetito cure such breach: (3} a date, not less than 30 days from the date the notice 15
mailed to Borrower, by which such breach must be cured; and {4} that failure to cule such breach on o1 belore the date specified in
the notice may result in acesleration of the sums secured by this Morigage, foreclosurc ty judicial proceeding and sale of the Property.
The notice shalt further inform Borrower of the right to reinstate after acceleiation and the right 10 asser1 in the foreclosure proceed-
ing the non-existence of 2 default or any other defense of Borrower 10 acceleration and foreciosure. Hf the breach is not cuted on of
_before_the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by 1his Morigage to be immedi-
“ately due and payable without further demand and may foreclose this Mosigage by judicial proceeding. Lender shalt be entitled 10
collect in. such proceeding all expenses of foreclosure, including, but not limited t0. reasonable atlotney’s lees, and costs of docu:
mentary evidence, abstracts and title reposts.

17. Nowwithstanding Lender's acceleration of the sums secured by this Morigage Borrower shaill have the right 10 have any
proceedings begun by Lender to enforce this Morigage discontinued at any time prior to entry of 3 judgment enforcing this Morigage
if- (8) Borrower pays Lender all sums which would be then due under this Morigage ang the Nole had no acceleration occurred.
(b} Borrower cures all breaches of any other covenants or agieements of Borrower contained in this Morigage. {c) Borrower pays all
reasonable expentes incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lendes’s rianedies as provided in paragraph 16 hereof, including. but not limited 1o, reasonable attoney™ {res; and {d) Bow-
rower takes such “Ciio as Lender may reasonably require 1o assure that the lien of this Mortgage, Lender’s interest in the Property
and Borrower’s obligar’zn 10 pay the sums secured by this Morigage shall conlinue unimpaited. Upon such payment and cure by
Borrower, this Mortgage w7 tt e obligations secured hereby shall remain in full force and efiect as if no acceleration had occurred.

18. As additional se.a-rity hereunder, Bbrfrqfwver hereby assigns 10 Lender the rents of the Property, provided that Borrower
shall, prior to acceleration under paragraph 36 hereof or abondonment of the Property, have the tight 1o collec1 and re1ain such
rents o3 théy become due i’ payvable. Upon accaleration under paragraph 16 hereof or abandonment of the Property, and at any
time prior to the expiration of aiw period of redemprion following judical safe. Lendes, in person, by agent or by judicially appointed
receiver. shall be entitied 10 entes us 5n, take possession of and manage the Properiy and to coliect the rents of the Property including

" “those past due. All rents collecter! by Lender or the receiver shall be applied first 10 payment of the costs of management of the
Property and coliection of 1ents, inc’zuing, but riot limited, to receiver’s fees. premiums on receiver’s bonds and reasonable atiomey’s
fees, and then 10 the sums secured by this Morigage. Lender and the receiver shali be tiable 10 account only for 1those rents acivally

-

t

received.

19. Upon paymeni -af: all sums secried by this Mocigage, Lender shall release this Morigage without charge 1o BorrowelJD
Borrower shall day 3l costs of fecordation, if an. -F

20. Borrower hereby waives all right of himesiead exempiion in the Property. [ af]
IN WITNESS WHEREOF, Borrower has execiiter. this Mortgage. Iml

This instrument was prepared by: (a1 §

Lynn Mednansky ’

- TfAME] -
201 W. Joe Orr Rd., Chgeo Hts., 1%
. Al ; T\ (BORKOWELR)

(AOGRESG)r -

o2t T OF M?fl& 66090 18 T--TEkNOWLEDGMENT

COUNTY OF __ Cook )

1. a Notary Public, in and for the said county in the stale aforesait do hereby ce 'ty ihat Tharldés Parhem ond

Laura Parham, his wife
persorally known to me 10 be the same person

whose name(s} & X€__ subscribed to the foregoing instrtument appeared before me this day (0 person and acknowledged 1hat the v

signed: sealed and delivered the said instrument as _t_h?L own free and voluntary act for the uses and puIposes ther(in sel
torth, including the release and waiver of the right of homestead.

Given under my hand and Notarial Seat this _19th _ day ot June PV AD 18 R7

00 E Mm‘{&m_
HOTARY PUBLA
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