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MORTGAGE

THIS MORYGAGE (“Security Instrument™) is given on May 23
19....87 The MmOrErZOF i .. outs.. and ELAY NE_POLO.
USSP, A S —— o - s Security Instrument is given to
[ SECUE Y PRORIAL SavINGE BRlR T y e o s it
under :gcﬁhmor united Ste.!:.e-.; g &dzwétwsc address is
..... 936 N _¥esteir Avenune,.Chicago.,. X 60624 . . ... l_am?r?.
Borrower owes Lender the pnpzipalsumof ... BEGETY FIVE THOUSAND SIX HUNDRED anc{.oo 100
== =—a===—Dollars (US. $...... 85.,.600..00). This decbt isevidenced by Bormrower’s note
dated the same date as this Securi’ v Eastrument {**Note™), which provides for monthly payments, with the full debt, if not
paid earlicr, due and payable on - - June.-Ly..- This Security Instrument
secures to Lender: (a) the repayment of th~ debt evidenced by the Note. with interest, and all renewals, extensions and
modifications: (b) the payment of all oiiie. sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (c) the pesformancy o Borrower’s covenants and agreements under this Security Instrument 2ml
the Note For this purpose, Bormwenﬁacs k :reby mortgage, grant and convey 1o Lender the following described property
Coo ) Couaty, Ilinois:

located in

Lot 15 in Block 3 in Palconer's Second Addition to Chicago,
a Subdivsiion of the South half Of the North Bast Quarter
of Section 28, Township 40 North. Pange 13 EBast of the Third Pirncipal

Meridain in Cook County, IL

PINE 13 28 227 026 %(bap
'/~361616
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which has the address of 4826 W. Wolfram
iSireet

606412 - Address™);
o ence] (“Propesty X
TOGETHER WITH all the improvements now or hercafter crected on the properly, and all casements, rights,
appurtenances, rents, royalties, mineral, ofl and gas rights and profils, water righis and stock and all fixtures now or
hercafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™
BORROWER COYENANTS that Borrower is lawfully seised of the cstate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limiled variations by jurisdiction to constitute a uniform security instrument covering real propesty.
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UNIFORM OO
ver shall promptly pay when duc
the principal of and intcrest on the debt evidenced by the Notz 2nd any pmpaymemand late charges due under the Note

2. Fuuds for Taxes and Insurance. Subject to applicable law or to 3 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum (“Funds™) equal to
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leaschold payments of ground rents on the Property. if any: (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonuble estimates of future csceow items.

The Funds shall be held in an institution the deposits or acoounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow uems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, un
I.cnderpaysﬂormwermlctcslonlhc Funds and applicable law permits Lender 1o make such a charge. Bomoweran@
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement :smadeorapplmblela"‘—
requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Lmder“"'
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the~>
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for lhcsumssecurcdb;“"
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to ""
the duc dates of ¢he escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, o2
at Borrower’s option, cither promptly repaid to Borrower or ¢credited (0 Borrower on moathly payments of Funds. If the
amount of the Fr.ds held by Lender is not sufficient to pay the escrew items when due, Borrower shall pay 1o Lender any
amount necess Lt )’ mmakcup the deficiency in onc or more paymnents as roquired by Lender.

Upon paym.::t in full of all sums secured by this Secusity Instrument, Lender shall prompily refund to Borrower
any Funds held by L 2aler. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. s later
than immediately piio7 1 the sake of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 7 zai st the sums secured by this Security Instrument.

3. Application of “syments. Unless applicable law provides otherwise. all payments received by Lender under
paragraphs ! and 2 shall be ap Aic-d: first, to late charges duc under the Note; second, to prepayment charges due under the
Notg; third, to amounts payable ar der paragraph 2; fourth, tointerest due; and last, to principal due.

4. Charges; Liens. Bor ~caer shall pay all taxes, assessments, charges, fines and imposations attributable to the
Property which may attain priority ver this Security Instrument, and lcaschold payments or ground rents, il any.
Borrower shall pay these obligations a 74 wanner provided in paragraph 2, or if not paid in that manner, Bosrower shall
pay them on time directly 10 the person sved mayment. Borrawer shall prempily furmish (o Lender all notices of amounts
to be paid under this paragraph. If Borrowr'c m: kes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptily discharge any (der which has poority over this Security Instrument unless Borrower: (2)
agrees in wriling to the payment of the obligation s7:uicd by the licn in a manner acceptable 16 Lender; (b) contcsts in good
faith the lien by, or defends against enforcement ot e icn in, Icgal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or {¢) secures from the holder of the lien an
agreement sansfadory to Lender subordinating the lien to/inis Security Instrument. §f Lender determines that any part of
the Property is subject 1o a lien which may attain priorily over this Sccurily Instrament, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or t2'xe one or more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard Inturance. Borrower shall keep the improvesop < now cxisting or hereafler erected on the Property
insured against loss by fire, hazards included within the tesm “extended xzerage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintainad in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower ‘=agexct to Lender’s approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be acceptable to Lender ant shal include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. $-crower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the cvent of loss, Botrrower si1al’ pive prompt notice to the insusance
carsier and Lender. Lender may make proof of loss if not made prompily by Borrower

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shals ¢ 2pplied 1o resiOration or repair
of the Preperty damaged, if the restoration or repair is cconomically feasible and Lender’s ¢ Q‘un!y s mot Jessened. If the
restoration or repair is not economically feasible or Lender's security would be fessened. (v insurance proceeds shall be
applied to the sums secured by this Security Instcument. whether or not then due, with any ercess paid to Botrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender thas ths ivsurance carrier has
offered 1o settle a claim, then Lender may collect the insurance prooeeds. Lender mey use the procer s Lo repair oF restore
the Property or 1o pay sums secured by this Security Instrumeni. whether or not then due. The 30-Cax period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds 1o principal sha’s wt extend of
postponz the due date of the monthly payments referred 1o in paragraphs I and 2 or change the amount of ths payments. If
under paragraph 19 the Property is acquired by Lender. Borrower's right {o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Mauintenzace of Property; Leaseholds.  Borrower shall not destroy. damageorsubsumull}
change the Property, allow the Property to deterionate or commit waste If this Security Instrument is on a lesschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec titke 10 the Property, the leaschold and
fec title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage {asurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument. or there is a Yegal proceeding that mey significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is nocessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priorily over this Secunity
Instrument, appeaning in court, paying rcasonable attomicys” fecs and entering on the Property to make repairs. Although
Lender may take aciion under this paragraph 7. Lender does not have to de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borvower secured by this
Security Instrument. Unless Borrower and Lender agree (o other termns of payment, these amounts shall bear interest from
the date of disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requcsting payment.
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