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3 This Indenture. Made this 23rd day of June . 1997 . between
U\ RONALD B. MICHAELSON AND SANDRA J. MICHAELSON, HIS WIFE . Mortgagor, and
(9 FLEET MORTGAGE CORP.
Q a corporation organized and existing under the laws of  THE STATE OF RHODE ISLAND .
Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebied to the Morigagee, as is evidenced by a certain promissory note beating even
date herewith, in the principal sum of  EIGHTY SEVEN THOUSAND FIVE HUNDRED THMREE AND ¥0/100-—-------

(5 87,503.00- )~ TENARD Dollars
payable with intezest aq 1hic vate of ONE HALF Per centom{ 10.50~~ %) per annum on the unpaid balance until peid, and made
payable 10 the ordar of the Yacrigagee at its office in-  MILWAUKEE, WISCONSIN
o¢ at such other place as tae beider may designaie in writing. and delnered; the said principal and interest being payable in monthly in-
staliments of EIGHT HUNDLED AND 42/100- Dollass (S 800.42-~~~-)
on the first day of  AUGUST=====-'= 19 87 . and a like sum of the irst day of cach and every moath thereafter uniil the note is foRly
paid, except that the final payment of prip~inal and intczost, if not sooner paid, shall be duc and payabie on the first day of
JULY: S 8 I PR -

A J

Now, therefore, the said Mortgagor, for the better saoone of the pavment of the said priacipal sum of moncy and inlerest and the perfor-
mance of the covenants and agreements herein contdinied, e by these presents Mortgage and Warranl unto the Morigagee, ils seccessors
or assigns, the following described Real Estate situate, lying. and being in the county of  COOK
and the State of Ilinois, to wit:

PARCEL 1:

LOT 2 IN BLOCK 29 IN THE TRAILS UNIT 3, LEFRC A SUBDIVISIOXN IXN THE SOUTH WEST
1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGU '0 EAST OF THE THIRD PRINCIPAL
MERIDIAN AS PER PLAT OF SUBDIVISION RECORDE: JAPUARY &, 1973 AS DOCWMENT ¥O.
22176580 IN COOK COUNTY, ILLINOIS.

291928

PARCEL 2:

EASEMENT OVER OUT LOTS ™A™, "B", AND "C" FOR INGRESS A2D £GRESS AS CREATED RY
GRANT OF EASEMENT RECORDED AS DOCUMENT NO. 21992274 ARD A5 CREATED BY THE

GRANT OF EASEMENT RECORDED AS DOCUMENT 22223915, ALL IN COOY COUNTY, ILLINOIS. ..

PERMANENT INDEX NUMBER: 07-35-312-002 7%

COMMONLY KNOWN AS: 499 CONNAY BAY, ROSELLE, ILLINOIS.

Togﬂhrwithaliandsingxﬂuﬂrmmhm&mumdanmmnwtwwmommuxmummwﬁw:
and all apparatus and fixtures of every kind for the purposc of suppiving or distributing beat, hight. water. o power. and all plumbing and
Giher fixtures in. of that may be placed in. any buikding now or hereafier standing on said land, and ako all the estaic, right. title. and imterest
of the sad Morigagor in and o said premises.

This form is used in conpeclion with morigages insured under the one- 1o four-Tamily programs of the Nationai Housing Act which require
a One-Time Morigage insusance Premium payment (including sections 203(d} and (i)} in accordance with the segulalions for those progiams.

Page 1014 HUD-S21%M.1 (2-85 Edition)
24 CFR 200.371a)
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To Have and (o Hold the above-described premises, with the
appurtenances and fixtures, unto the said Morigagee, its sucozssors
and assigns, forever. for the purpeses and uses berein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the Staie of hnots. which said rights and
benefits 10 said Morigagor docs hereby expressly release and waive,

And Said Morigagor covenants and agrees:

To Xeep said premises in good repais. and not v do, of permit 10
be done, upon sxid premises. anything that may mnpair the value
thereof. or of the security intended 10 be effected by virtue of this
sstrument; pot to suffer any bien of mechanics men or material
tnen: [0 attach 10 said premises; 10 pay to the Mocigagee, as
hercinafier provsded, until said note i fully pad, (1) a sum suffi.
uent o pay all caxes and assessments on said premises, or any Lax
or assessment that &a, b2 levied by authorty of the Staic of 11-
hnots, or of the county, tinn, village, or aty in whch the said
land s situate, upon the Mon gagor on account of the ownership
thereof; () a sum sullicient 17 xcep all buildings that may at any
ttme be on said premises, duniig e contimuance of sxd in-
debtedness, insured for the benedit-of (e Morigagee in such forns
of inserance. and in such amounts, a5 aviy be required by the
Mortgagee.

In case of the refusal or neglect of the Mo .ov 10 make such
payments, of 1o satisfy any prior lien or incumorans: other than
that for taxes or assessments on sad premses. of (0 kewp sand
peemises in good repatr. the Mortgages may pay sOCn a%s,
assessients. and insurance premums. when due, and nicy ke
such repairs to the property herein mortgaged as in its discritan
may deem necessary for the proper peeservation thereof, ana 7 ny
moneys so paid or expended shall beocome so much additional m-
debtcdness, secured by this mortgage. 1o be paid oot of proceeds of
the sale of the morigaged premises. if not otherwine paid by the
Morigagoc

it & expressly provided, however tall other provisaons of ths
morigage 10 the contrars notwithstanding). thar the Mongagee
shall not be required noe shall it have the nght to pay. discharge.
Of remone any lax. assessment. of 12x hen upon or agaimst the
premises described herein oc any part thecool or the improvement
situated thereon. so long as the Mortgagor shall, in wood faith, con-
Jest the same or the vahidity thereof by appropaiate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate o prevent the collection of the tas. assessment. or ben s0
contesied and the sale or Inrfeiture of the said premises or any pan
thersof to satisfy the same.

And the said Mongagor forther covenants and agrees as follows:

That privikege s roserved 1o pay the debi. m whole of 10 part on
any mstaliment duc Jdate.

That, together with, and in addition to. the monthly pavments of
principal and interest payable under the terms of the note secared
bereby, the Morigagor wili pay 10 the Morigagee. an ihe furst day
of cach month until the said nole is fully paxd, the foilowing sums:

a} A sum cqual to the ground rents, if any, next due. plas the
premimms that will next bocome due and pazxable on policies of fire
and other hazard insurance oovenng the mortgaged property, phiss
taxes and assessments cext duc on the moctgaged property afl as
estimated by the Mortgagee) Jess all sums already paid therelos
divided by the nomber of months to clapse before one month poior
to the date when such ground rents, premiums, taxes and assess-

menis will becomne delingqueni, such sums o be held by Mortgages
in trust to pay snid ground rents, premiums, taxes and special
assessments; and

® All pryments mentioned in the preceding sobsection of this
paragraph and all payments 1o be made upder the note secured

hereby shall be added together and the aggregate amount thereol ()
shall be paid by the Mortgagor cach month in a single payment 19 a3
be appliod by the Mongzgee 1o the following items in the order set (A

forth: c-:
@ ground rents, if any, taxes, special asessments, fire, and other v S
G inierest on the note secured hercby; i
G amortization of the prncipat of the szid nole; and 21

Gt laic charges
Any deficiency in the amount of any such aggregaie monthly pay- ‘
ment shall, unless made gocd by the Mongagoe prior to the doe
date of the next sach pavment. constitute an evem of defauht |
undzr this mortgage. The Mortgagee may collect 2 “lare change™
ot to exceed four cents (51 for each doltar (S1) for each peyvment
maore than filteen (15 days in arears. (0 cover the extra expense
involved in handhing delinquent payments.

of the 10321 of the payments made by the Mongagor under
subseciion (a7 of the preceding saragraph shall exceed the amount
of the pavments actualty made by the Morigagee for ground rents,
anes. and assessmenls, ofF NSVEANCE premmums. 3s the case may be,
such exoess, if the Joan is current. at the option of the Morigagor.
shall be credited on subsequent pavments to e made by the Mont-
gagoe. of refunded to the Morgagor. . however, the monthly
payments made by the Morigagos under subsection {a) of the
preceding paragraph shall not be sufficient to pay ground renis,
raucs, and assecoments, of asurance premiums. as the case may be.
when the same shall become doe and payabie, then the Mortgagor
skl pav 1o the Moctgagee any amount necessary 10 make up the
& acuncy, on of before the date when payment of such ground
sens taves, asessments, oF insurance premiurs shall be due. if at
amy timse b Mongapor <hall tender to the Mortgagee. in acoor
dance sl 2l provisions of the note secured hereby. full pavment
of the eatire in’covsdness represented therchy. the Mortgagee shall,
0 computing toc amsant of such indebledness, credit 10 the ac-
count of the Mortz o any halance remaining in the funds ac
comulated under the o s3ians of subsection {a7 of the preceding
paragraph. I thete shafl %22 Aefault under any of the provisions
of this mortgage resulting m 2 public sale of the premises covered
heseby. or if the Mornigagse oo pires the propenty otherwise after
Aefaull, the Mongagee shall 2pplv. at (he time of the commence-
ment of such proccedings or at the 2. (e property is otherwse
acyuired, the balance then remaining 0 (02 funds accumulated
undzs subsection fai of the preceding parar.aph as a credit against
ih= amount of principal then remaining anais under said note.

And 35 Additional Secwrity for the payment of the indebiedness
aforesasd the Monigagor docs herey assign to 1he Morigagee ali
the rents, issucs, and profits now due or whach may hercafter
bocome due for the use of the premises herenabove descnbed.

That He Will Keep the improvements now cxisting or hereafier
erecied oat the moetgaged propenty, issfed as may be required
from time 10 time by the Mortgagee against loss by fire and other
hazards. casualties and coatingencies in such amounts and for such
perinds as may be required by the Mortgagee and will pay prompt-
Iv, when doc. any premiums on such insurance rovision for pay-
ment of which has oot been made heremdefore. Al mnsur2nce shalt
be carned in compames approved by the Morigagee and the
pobcies and renewals thereol shall be held by the Mortgagee and
have attached thereto loss pavable clawses in fzvor of and in form
acceptabie to the Mortgagee. In event of loss Mortgagor will ghe
immmedisic notice by mail to the Morigagee, who may make proof

Page 20l 4
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RIDER

This Rider attached to and made part of the Nortgage between

'RONALD B. MICHAELSON AND SANDRA J. MICHAELSON, His , Mortgagor, and fleet

WIFE
Mortgage Corp., Mortgagee, dated June 23

19 87, revises the Mortgage as follows:

The Morligagee shall, with the prior approval
of the 'rederal Housing Commissioner, or his
designee,  declare®all sums secured by this
mortgage t¢ be immediately duve and payable if
all or a par!l o the property is soid or
otherwise transierred {other than by devise,
descent or operatior of law) by the Mortgagor,
pursuant to a contiact of sale executed not
later than 24 months afver the date of
execution of this nmoruvgage or not later than
24 months after the date s»f a prior transfer
of the property subject te {his mortgage, to a
purchaser whose credit has ust been approved
in accordance with the reguircuents of the
Commissioner.

- s
‘3. E”!"AQ v/ [/4;"&4,—?&{"-’9_»2‘ g! (Seal)
Mortgagor SANDRA J. MICHAELSON, HIS WIFE

PR,

FHA Rider - IN, IL, KS, KY, MA, MI, XH, NJ, NY, OK, PA, VT, WI

[P, Y T e Y L
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