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THIS MORTGAGE (“Security Instrument™)is givenon JUNE 26 .
1987 Themorgagoris HERMAN J. TROPPE AND SALLYANNE P. TROPPE, HUSBAND AND WIFE

(*Borrower™). This Sicurity Instrument is given 1o GILLDORN MORTGAGE
MIDWEST COREPTPATION

which is organized and (ai=iing under the lawsof THE STATE OF DELAWARE
1501 WOODFIELD _;CAD
SCHAUMBURG, ILLIKOTS 60195

Borrower owes Lender the princip? ~uns of
SIXTY FIVE THOUSANU AND NO/1060O

Dollare(US. § 65,000.06 ). This debt is evidenced by Borrower's note

dated the same date az this Security Instrum¢ nt (* Note™), which provides for monthly payments, with the full debi. il not
. paid eariicr, ducand payablecn JULY 1, 2017 ‘This Security Instrument
secures 10 Lender: (a) the repayment of the dett ¢ idenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wiih intzrest, advanced under paragraph 7 tu protect the security of this
Security [nstrument; and (c) the performance of Bon (v ar’s cavenanis and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby morty age, erant and convey to Lender the following described propeny

located in COOK County, Ilinois:
LOT 837 IN BRICKRMAN MANOR PIRST ADUFC7ON UNIT NUMBER 7., BEING A
SUBDIVISION IN THE EAST 1/2 OF THE STUOCR EAST 1/4 OF SECTION 26,
TOWNSHIP 42 NORTH, RANGE 11 BAST OF Ti!Y. THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
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which has theaddressof 1605 CEDAR LANE MOUNT PROSPECT .
{Street) (Cay}

Ilinok 60056 “P Address™);
inois 120 Cove] {*Property ress™);

TOGETHER WITH all the improvements now or hereafier crected on the property. and all ezsements, rights,
appurtenances. renls. royaliics, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hercafier a part of the property. All replacemenis and additions shali also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the csiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of recerd.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
enzumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
li:nited variations by jutisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
°;;5"th.70&3 VIMF MORTGAGE FORAMS » [313I93-8100 & (BOONS21-7293
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject Lo applicabie law or 10 a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are duc under the Note. until the Note is paid in full, 2 sum (“Funds™) equal to
onc-1welfth of: (a) yearly taxes and assessments which may attain prionity over this Securily Insirument: (b) yearly
leaschold payments or ground rents on the Property. if any: (c) ycarly hazard insurance premiums: and (d) vearly
mortgage insurance premiums. if any. These items are called “cscrow items.™ Lender may cstimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a lederal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Fueds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or verifying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shail be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or eamings on the Funds. Lender
shall give to Borrower, without charge, an anaual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds arc pledged as additionat security (o the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds pavable prior to
the duc dates of the cscrow itemis, shall excoed the amount required 1o pay the escrow items when due, the excess shall be.
at Borrower's opiion, enther prompiiy repaid to Borrower or credited to Bosrower on monthly payments of Funds. If the
amount of the Fanis held by Lender is not sufficient 10 pay the cscrow items when due. Borrower shail pay 1o Lender any
amount necessany .o make up the deficiency in onc or mere payments a2s required by Lender.

Upon payrent. in full of all sums secured by this Security Instrument. Lender shall prompily refund 1o Borrower
any Funds held by [.en ler. If under parageaph 19 the Property s sold or acquired by Lender, Lender shall appiy. no later
than immediately pnior co)the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credii ag_t i the sums secursd by this Security Instroment.

3. Application of Pagrients.  Uniess applicable lax provides otherwise, all paymems received by Lender under
paragraphs | and 2 shali be agpliit: fivsi. to fate charges duc under the Notc; second, (o prepayment charges duc under the
Note; third, 10 amounts payabk: uid~t paragraph 2; fourth. tointerest due: and last. to principal due.

4. Charges; Liens. Bc:rower shall pay all 1axes. assessments, charges. fincs and impasitions anributable to the
Property which may attain priority over_this Sccurity Instrement. and leaschold payments or ground rents, if any.
Borrower shall pay these obligations 1 t*.c manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly (o the person owel pyymeni. Borrower shall prompily furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrow :r mukes these payments directly. Borrower shall prompily furnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any %4 ~hich has priority over this Security Instrument urless Borrower: (a)
agrees in writing to the payment of the obligation s 5y /¢4 by the lien iz a2 manner acceptable 10 Lender:; (b) contests in good
faith the lien by, or defends against enforcement of ¥« tien in. legal proceedings which in the Lender's opinion operaic to
prevent the enforcement of the lien or forfeiture of any pari-of the Property: oF (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tc_ this Security Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain priotity-arcy this Socurity Instrument. Lender may give Borrower a
notice identifving the lien. Borrower shall satisfy the lien or tak~ 0ac or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Iinsursnce. Borrower shall keep the improveiniat: now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended roverage™ and any other hazards for which Lender
requires insutance. This insurance shall be maintained in the amouits a=d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes subjer:-to Lendes’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender am bl include a standard mortgage clause
Lender shall have the right 10 hold the policies and renewals. [€ Lender requires. i rower shall promptly give to Lender
all receipts of paid premiums and renewal notices. Tn the event of loss, Borrower siall Zv: prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borvower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be 25plicd to sestoration or repair
of the Property damaged. if the restoration or repzir is economically feasible and Lender™s s scunity is not jessened. If the
restoration or repair is not economically feasible or Lander’s security would be lessened. the iniaiance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ewes' paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days 2 notice from Lender that die asorance carrier has
offered to settic a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds 1 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then duc. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shalt wot extend or
postpone the duc date of the moathly payments refzrred 1o in paragraphs | and 2 or change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender. Borrowsr's right to any insurance policies and proceeds resulting
from damage to the Propeny prior to the acquisition sha!! pass 10 Lender to the extent of the sums securcd by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintensnce of Property; Leaseholds.  Borrower shall not desiroy. dansage or substantially
change the Property, allow the Property to deteriorate or commit waste. if this Security Instrument is on a leaschold.
Borrower shall comply with the provisions of the kcase, and if Borrower acquires fec title to the Property. the leaschold and
fee title shall not merge uniess Lender agrees ro the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower faik to perform the
covenants and agreements contained in this Security Enstrument. or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation or 1o enforce laws or
regulations). then Lender may do and pay for whatever is necessary (o protect the value of the Properiy and Lender’s rights
in the Property. Lender’s actions may include paving any sums secured by a lien which has priority over this Sccurity
Instrument. appearing in const. paying reasonable attorneys” fees and entering on the Propenty to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to otker terms of payment, these amounats shall bear interess from
the date of disbursement at the Note rate and shall be payvable. with interesi. upon notice from Lender 10 Borrower

requesting payment.
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