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THIS INDENTURE, Made this 29TH day of JUNE | 19 87 between
MORGAN E. THOMAS AND KAY L. THOMAS, HIS WIFE . Morigagor., and
COLDWELL BANKER RESIDENTIAL MORTGAGE SERVICES, INC. :
a corporation organized and existing under the laws of THE STATE OF CALIFORNIA 8. 00

Mortgagee.

WITNESSETH: That whereas the Mostgagor is jusily indebied to the Mortgagee. as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of

EIGHTY EIGHT THOUSAND SEVEN HUNDRED AND 00/100THS--------- -=--Dollars (5 88,700.00 >
payable with interest at the rate of TEN per centom { 10.000 ) per annum oa the unpaid bal-
ance unti] paid. and made payable to the orde:r of the Morzgagee at its oifice in IRVINE,

CALIFORNT & or at such other place as the holder may designate in wiriting, and delives-
ed; the said priwipal and interest being payable in monthly installoeats of

SEVEN HURDTEP SEVENTY EIGHT AND &41/100THSDcllars (3 778.41 ) on the first day
of AUGUST . 1987, and a like sum on ire first day of each and every month thereafter uatil

the aote is fully pai’. ercept that the {mal pay=ent of principal and iaterest. if not sooner paid. shall be due and
payable on the first ca, of JULY, 2017.

NO®, THEREFORE, thy :aid Mortgagor, for the beiter securing of the payment of the saic pripcipal sum of
roneyr and interest and the parfarmance of the covenanis and agiecments herein contained. does bythese pres-
ents MORTGAGE and WARLANT unto the Morigagee. ils successons of assigns, the following described Real
Estate situate. lying. and being in hr county of COOK and the State of
lilinois. to wit:

LOT 12266 N WEATHERSFIELD -J?/iT NO. 12, BEING A SUBDIVISION IN THE NORTH
WEST 3 OF SECTION 29, TOWNSHIE /) NORTH, RANGE 10, EAST OF THE THIRD PRIXCIPAL
MERIDIAN, AND THE SOUTH WEST 4 /F SECTION 20, TOWNSHIP 41 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIP:iad, ACCORDING TO THE PLAT THEREOF RECORDED
AUGUST 21, 1967 AS DOCUMENT 20234745 1. COOK COUNTY, ILLINOIS.

cC A
PERMANENT INDEX NO: 07-29-107-017 _YoL. 137

HE!
PROPERTY ADDRESS: 535 SLINGERLAND DRIVE, I 8 UMBURG, ILLINOIS 60193

TOGETHER with alf and singular the tenements. hereditaments and arpurienances thesepato belonging, and
the renix. issues. and profits thereof: and all appazatus aad fixtures of cverr kind for the pmpose of supplyiag o
distributing heat. light. water. or power. and all plumbing and other fixiuits in_ or that =ay be piaced iz, any
building noa or hereaiter stand:ng 00 said land, and also all the esiate, sight /iatle. and inierest of the said Mort-
gagers in and to sa:d premises.

TO HAVE AND TO HOLD 1the above-described premises. with the appurtenazses and fixieres, unto the said
Marigapee. its soccessors and assigns. forever. for the surposes aad uses herein seiosh. fzee from all rights
ané bencfits under and by virtwe of the Homestead Exemplion Laws of the State of (Hiinris. wiich said sights
and bezefits the sa:d Mortgagor dois heredy exnressiy release and maive.

AND SAID MORTGAGOR covenanis and agrees:

To xeep said premuses in goud :epa:r, and not o do. vz pexmat 1o be done, wova saud PN ses. anything
tha! mav :repair the valoe thereof. ot of the secunty nieaded 10 be effected v virtue of ins 18 lrooent ; oot to
suffer amv lien of mechanics men o matenal men 1o attack fo sad premises: 10 pay 10 the Mortgagee. as here-
wnafter provided, uatil said aote is fally pard, (1) a suz scilicient 10 pay all taxes and assessmesis on s2id prem-
1Ses. or any tax of assess=eat that may be levred by authonty oi 1he State of {llinois. o¢ of the comly, town.
village. of city in which the said land is situate. upon ihe Morigagor of account of the owaership thereof: (2)
a sa= sufficient 1o keep 21! buildangs thal may at aay lime be oa said preoises. duning t ke coatimuance of said
indebtedness. asurcd for the benefit of the Morigagee 32 sach {cims of iasurance, aad in such xmounts. as may
be reqguired by the Mostgagee.

In case of the refusal or aeglect of the Morigager 1o make such payzenls, ar 1o satisiy aayv prios lien or in-
cumbrance other than that for Taxes or assestments on sard premises, of 1o keep said premises ia good cepair. the
tke Mortgagee may pay sach faxes, assessments. and insurance preminms, xhea due, and may =axe such jopairs
o the propery herean morigaget as :n s d:screlion 11 Tav deem meressan for the Proprs presemvalion thereol,
and any moneys so paid or expended shall become so mach additsozal indebiedaess, sevured by this smavtgage. to
be paid out of proceeds of the sale of iSe mortgaged premises, if not otherwise paid by the onigagoe.

k is expressly provided. howeve: {all other provisions of this mortgage To the coatrany nolwithstanding).
that the Mottgagee shall not be required nor shall it have the nght te par. discharge. or zemove any lax, assess-
ment. or tax lisn upon or against the premses descnbed Zerein or aay part thereof or the izprovements sitaated
thereon. so loag as the Morigagor shall. a geod fa:th. contesi the same or the validity thesea! by appropriate
legal proceedings brought iz a comrt of cozpelear junsdicrion. which shall opemate to prevent the collection of
the tax, assessmenl, Oz lien so coniesied and the sale or fofentwre of the said sre=ises o¢ any part thereof to
satisiyv the sawze.
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AND the said Morntgagor further covenants aad agices as follows: ’B—

Kot xesreronch 00 aaox Thex B abhexen sedathex ICHOOAEN MO0 L0 MACCH MATI FIM KIOEAROX &
Tlexrs e aciaegm: ot 360X 3R X0 08 NI, PRI MO NI KK 3 PO S ey I XY
charec e it pertd o 30K Y0t Mt SHEOU I HEXCA0IC FSEAC N LI Y1 9000 M g S0P fEMIK MK LT K MK X 30 )0U00 K X0 KR XX B>
RO

That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, the Mortgagre will pay 1o the Mortgagee, on the {irst day of each month until

note is fully paid, the following sums:

An amount sulficient to provide the holder hereof with funds 1o pay the nexi momrgage insusance premium if this

instrument and the note secured hereby ate insured, or a monthly charge (in lieu of a mortgage insutance prémiom)

if they are held by the Secretary of Housing and Urban Development, as follows;

{I) If and s0 long as said note of even date and this instrument are insured o1 are reinsured under the provisions
of the National Housing Act, an amount sufficient to accumulute in the hands of the holder one (1) month
ptior to its due date the annusl morigage insSurance premium, in order 1o provide such holder with funds to
pay such premium to the Secretary of Housing and Usban Development pursuant to the Netional Housing Acry,
as amended, and applicable Regulstions thereunder, or

(11} If and 50 long as said note of even date and this instrument are held by the Sccretary of Housing and Usban
Development, a monthly charge (in lieu of a mortgage insurance premium) which shall he in an smount cqual
to one-twellth (1/12) of one-half {1/2) per centum of the average cutstanding balance due on the note com-
puted witheut taking into account delinquencies or prepayments:

{4 A sum cqual 1o the ground reots, if any. nextdue, plus the premiums that will next become due and pavable un
policien of fire and other hazatd insuzance covering the mortgaged property, plus laxes and assessments next due
on b mongaged property (2ll as estimated by the Mortgagee) less all sums already paid therefor divided by the
numler. </ months to elapse before one month ptict to the date when such ground rents. premiums. laxes and as-
= 1will b delinquent, such sums to be held by Mortgagee in t1rust to pay ssad ground rents, premiums,
taxes 2 ~pacial assessments; snd

fc] All psymet ts aentioned in the two preceding subsections of this paragraph and all paymenis 10 be made under the
note secutva “.eitby shall be added together and the aggicgale amount thereof shall be paid by the Morngagor each
month in & ving's nayment to be applicd by the Mortgagee 1o the {ollowing items in the order set forth:

(1) premium cisrges under the conliact of insurance with the Secretary of Houszing and Urban Development, oy
monthly ciargs (in liev of morigage insurance premium), as the case may be;

(IT) ground rents "if ny. taxes, special assessments, fire. and other hazard inswance premiums:

QIT) interest on the ao.e secured hereby, and

{1V} amortization o) t.e rincipal of the said note.

Any deflciency in the amount of 2ay such aggregate monthly payment shall, unless made good by 1he Mortgagor prics
to the due date of the next sucl, p/ yoent. constitule an evenl of default under this mortgage. The Mortgagee may col-
lect a ““late charge®® not to excutd Jcur cents (4 €) for each dollar (§1) for each payment more than fifteen (15) days in

- arrears, 10 cover the extrd €xpensd involved in handling delinquent pavments.

If the total of the payments made by (he |fortgagor under subsection/bjof the preceding patagraph shall exceed
the amount of the payments actually made by e Mortgagee for groond rents, laxes, and assessments, or insurance
premiums, as the case may be, such excess, if theloan is current. at the option of the Morigagot, shall be credited on
subsequent payments to be made by the Montgag.t, >r refunded 1o the Mortgagor, If, howeves, the monthly payments
made the Mortgagor under subsection (5} of.ip’ preceding paragtaph shal} not be sufficient to pay giouna
tents, laxes, and assessments, ot insurance pres ams, as the case may be, when the same shall become due
and payable, then the Mongager shall pay tuv the Montgge» any amount necessary to make up the deficiency, on
ot before the date when payment of such ground rents, taxes, assessments, ot inSurtance premivms shall be dve.
If at any time the Montgagor shall tender to the Mortgagee in accordance with the provisions of the note secured
hereby, full payment of the entite indebtedness represent o thereby, the Morngasgee shall, in compuling the
amount of such indebtedness, credit to the account of the Morgagor all payments made under the provisions of

- subsection a of the preceding paragtaph which the Mortgagev .as not become obligated to pay 10 the Secretary

of Housing and Urban Development, and any balance remaining ln/che funds accumulated under the provisions
of subsection &) of the preceding paragraph. If there shall be a defanit under any of the provisions of this
mortgage resulting in a public sale of the premises covered herch,, or if the Moitgagee acquires the property

T otherwise afte: defacit, the Mottgagee shall apply, at the time of the commencement of such proceedings o1 at
- the time the propenty is otherwice acquired, the balance then remainiie in (he funds accnmulated under sub-

: section 5/ of the preceding paragraph as a ctedit against the amount of paaraipal then remaining unpaid unde:r

-~ said note and shall properly adjust any payments which shall have been midy roder subsection fa) of the pre-

ceding paragraph.

ANL AS ADDITIONAL SECURITY for the payment of the indebtedness afclesaid the Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and pvofits now dve or which may hereadier become due for the vse
: of the premises hereinabove described.

: THAT HE WILL KEEP the improvements now existing or hereafter erected on the /moitgaged property, in-
sured as may be required from time to time by the Mortgagee against loss by fire and cthes h~zards, caspalties
and conlingencies in such amounts and for such periods as may be required by the Mortgagee 7'nd will pay prompt-
iy, when due, any premiums on such insutance provision for payment of which has not been riasle heteinbefote.

All insurance shall be carried in companies approved by the Moitgagee and the policies and reuewals thereof
shall b= held by the Mortgagee and have attached theteto loss pavable clauses in favor of and invirim acceptahle
to the Mortgagee. In event of loss Morngagor will give immediate notice by maii to the Mortgagee, who may make
proof of loss if not made promptiy by Mortgagor, and each insurance company concerned is heteby anthotized and
directed to make payment for such loss directly to the Morngagee instead of to the Morigagor and the Mortgagese
jointly, and the insurance proceeds, or any part thereof, may be applied by the Morngagee al its option either o
the reduction of the indebledness hereby secured or to the restoration or repair of the property damaged. In
event of foreclosure of this mortgage or other transfer of title 1o the mosigaged property in extinguishment of the
indebtedness secured hereby. all right, title and interest of the Morgagor in and to any inswrance policies then
in force shall pass to the purch ot grantee.

THAT if the premises, or any part thereof. be condemned undes any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this Mortgage, and theNote secured hereby remainingunpaid. are hereby assigned by the Most-
gagor to the Mortgagee and shall be paid forthwith to 1he Moitgagee to be applied by it on account of the indebled-
ness secuted hereby, whether due o1 not,

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secuted kereby not be eli-
gible for insurance under the National Housing Act within s from the date hereof {written state-
meatl of any officer of the Department of Housing and Urban Development or anthotized agent of the Secretary of
Housing and Urban Development dated subsequent to the Days time from the date of this
mortgage. declining to insure said nole and this mortgage, being deemed coaclusive proof of such ineligibility),
the Mottgagee or the holder of the note may, at its option, declare all sums secured hereby immediately due and
payable.

IN THE EVENT of defaull in making any monthly payment ptovided for herein and in the nole secured here.
by for » period of thirty (30} days alter the due date thereof. or in case of a breach of any other covenani or
agreement herein stipulated, then the whole of said principal sum temaining unpaid togethes with accrued in-
terest thereon, shall, at the election of the Mottgagee, without notice, become immedistely due and payable.
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AND IN THE EVENT That the whole of said debt is declared to be due, the Morigagee shall have the right |
immediately to foreclose this mortgage. and upon the filing of any bill for that purpose, the count in which such
bill is filed may at any time thereaiter. ejther before or afier sale, and without aotice to the said Mortgagot, or
any party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of sech
applications for appointmert of a receiver, or for an order 10 place Mortgagee in possession of the premises of -
the person or persons liwable for the payment of the indebiedness secured hereby. and without regard to the valve
of said premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead. enter an order placing the Mortgagee in possession of the premises. or appoint a receiver for the
benefit of the Mortgagee with power to coilect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and. in case of sale and a deficiency. during the full statutory period of re-
demption, and such reats, issues, and profits when collecied mayv be applied 1oward the payment of the indebted-
ness. costs, taxes, insurance, and other items necessary for the proteciion and preservation of the propecty.

Whenever the said Mortgagee shall be placed ia possession of the above described premises under an order
of a court in which an action is pending 1o {oreciose this morigage or a subsequent mortgage, the said Most-
gagee, in its discretion, may: keep the said premises in good sepair; pay such current or back taxes and assess-
ments as may be due on the said premises. pay for and maintain such insurance in such amounts as shall have
been reguired by the Morigagee; lcase the said premises 1o the Morntgagor ot others upon such terms and condi-
tions. either within or bevond any pericd of redemplion. as are approved by the court; collect and receive the
tents, issues. and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary !o camy out the provisioas of this paragraph.

AND IN CSE OF FORECLOSURE of this morigage by said Mortgagee in any cowrt of Jaw or equity. a
teasonable sy.n shall be allowed for the solicitor’s fees, and stenographers’ f(ees of the complainant in such
proceeding, and 2’so for all outlays for documentary evidence and the cost of a complete absiract of title for
the purpose of suck foteclosure; and in case of any other suit, or legal proc=eding, wherein the Mortgagee shall
be made a party tharei(c by reason of this morigage. its cosis and expenses, acd the reasonable fees and charges
of the attotneys or s/ ticitors ol the Morigagee. so made parties, (or services in such suit or proceedings, shall
be a further lien and “oape upon the said premises unde: this mortgage. and all such expenses shall become
so much additional indebiidness secured heceby and be allowed in any decree foreclosing this mortgaee.

AND THERE SHALL BL INCLUDED in any decree foreclosing this moctgage and be paid out of the pro-
ceeds of any sale made in pricance of aay such deciee: (1) All the cosis of such suil or suits, advertising.
sale, and coavevance. incluging a'torneys’. solicitors®, and stenographers” fees, outlays for documentary evy-
dence and cost of said absiract {ad eraminatioa of title; (2) all the monevs advanced by the Mortgagee, if any,
for the purpose authorized in the moli(gage with intecest on such advances at tke rate set forth in the note se-
cured hereby, from the time such advar_es are made; (3} all the accrued interesi remaining unpaid on the in-
debtedness hereby secured; (3) all the sail principal money remaining unpaid. The overpius of the proceeds
of sale, if any, shall then be paid to tho-Ysigagor.

If Mortgagor shail pay said note at tho'¢az and in the manne: aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreexner(s herein, then this coaveyance shall be null and void and Mort-
gagee will, within thirty (30) days after written . saand therefor by Mortgagor, execute a release or satisfactioa
of this moctgage, and Mortgagor hereby waives the bescfits o! all statutes or laws which require the earlier ex-
ecution or delivery of such :elease or satisfacticn by (Mortagee.

. IT 1S EXPRESSLY AGREED that no extension ol tlie ‘ime for payment of the debt heredy secured given by [# o]
- the Mortgagere to any successor in interest of the Mortgazur shall operate to telease, in any mannet, the ociginal
liability of the Mortgagor.
THE COVENANTS HEREIN CONTAINED shall bind, and (b beaefits and advantages shall inure, to the g

respective heirs, executors, administtators. successors. and a2ssigns of the pacties hereto. Wherever usad, -
the singular pumber shall include the plural, the plusal the sin’uiar, and the masculine gender shall include e

the feminine. &
WITNESS the hand and seal of the Moctgagor, the day apd yea: firs? written. =3
% (oo SEAL o 7, 225
MORGAN S = . . L CseAaL]
o TSEALTY a (CseaL]
;H: JE_' =7 - ’
STATE OF ILLINOIS e 27 87351227
CO0K = 7,
COUNTY OF
. THE UNDERSIGNED . @ notary public, in and for the o aly and State
aforesaid, Do Hereby Centify That MORGAN E. THOMAS
and KAY L. THOMAS . his wife, personally kaown to me to be the same
person whose nameS ARE subscribed to the loregoing instrument. sppeared before me this day in
persoa and acknowledged that  THEY signed, sealed, and delivered the said instrument s THEIR
free and voluntary act for the uses and putposes therein set forth, including the release and waiver of the right
of homestead.
GIVEN under my hand and Notarial Sesl this 29TH day JUNE . A.D. 1987
“OMRCA * 2 -
Shert Hul Notary Pueblic
DOC. NO. Ay o Do Mm in the Recordes's Office of
o County, filinois, on the day of A.D. 19
at o'clock m., and duly recorded ia Book of Page

PO as2-127 HUD-97116M 1S 30
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RIDER TO THE SBECURITY INSTRUMENT
{FHA Due-~On-Sale) .

This RIDER is made this 29TH day of JUNE . 19 87
and is lncorporated into and shali be deemed to amend and
supplesent the Mortgage, Deed of Trust or Security Deed
{the Szcurity Instrument) of the same date given by the
undersiyned {the Borrower) to secure Borrower's Note to
COLDWELL GANKER RESIDENTIAL MORTGAGE SERVICES, INC.

{the Lenacr; of the same date and covering the Property
described i the Security Instrument and located at:

—— 335 SLINGLRLANZ DRIVE, SCHAUMBURG, ILLINOIS 60193

\Property Address)

The Lender, with the prior approval of the Federal Housing
Commissioner, or his designee, shall declare all sums
secured by this Security 1lnstrument to be due and payable if
all or a part of the property le sold or otherwise
transferred (other than by devise, descent or operation of
law) by the Borrower, gursuant trs a contract of sale
executed not later than (24) twenty four months after the
date of execution of thls Security ’astruament or not later
than (24) twenty four months after th~ Jdate of a prior
transfer of the property subject to this Sacurity
Instrument, to a purchaser whose credit has rot been
approved in accordance with the requirements of the

Commissioner.

BY SIGNING BELOW, Borrower accepts and agrees to . the terms
and provisions contained in this RIDER.

BORROWER MORGAX E. THOMAS BORRO XAY L. THOMAS

BORRGWER BORROWER

LEELTICLS
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ILLINOIS
FHA MORTCAGE RIDER

The Rider dated the 29TH day of JUNE . 19 g7
amends the Mortgage of even date by and between

KAY L. THOMAS, HIS WIFE
the Mortgagor. and Coldwell Banker Residential Mortgage Services, Inc. the

Mortgagee, as follows:

1. In the first unnumbered paragraph, page 2, the sentence
which reads as follows is deleted:

“That privilege is reserved o pay the debt in whole,
or in an amount equal to one or more monthly payments
on the principal that are next due on the note, on the
fir:t day of anv month pricr to maturity; provided,
however, that wrirzen notice of an intention to
exerdise such privilege is given at least thirty (30)
davs pr-io’ to prepayment.”

In the fir(it. uvnnumbered paragrapk, page 2, is amended
by the additiop of the folloving:

“Prvilege is rcserved to pay the debdr, in whole or in
part, on any instatlisent due date.™

IN WITNESS WHEREOF, __ MORCAN E. THOMAS AND KAY L. THOMAS,
MIS WIFE e have sel XOEXEeXEtheir hand(s) and seal the

> m S Th oo (SEAL)

‘Tonc%s: i

X _Zi’%czﬁm— (SEAL)
¥AY L7 THOMAS

davy and vear first aforesaid.

State of Illinois, . . . (:[)OF; - e e e e e . county ss:

.THE UNDERSIGNER . . . . . . . . . . . . ., a Notary Public in-and for said

county and state, do hereby certify that . MORGAN E, THOMAS .AND KAY L. Tu®sS, . . .
. .. . .HISWIEE. . . . . . . . ..,personally known to me to be the same personis)

whose name{s) . . .ARE. . . .. . subscribed to the foregoing instrument, appearcd before

me this day in person, and acknowledged that . .T.he Y . .signed and delivered the said

LEETICLS

instrument as . . - - . .THEIR. . . . . .free and voluntary act, for the uses and purposes
therein set forth.

Given under my hand and official seal, this . .29TH PAY OF.JUNK - - -,19 . 872. - .

My Commission expires: ?“17‘40 /A{”m W/

Notary Pudlic

“OFFICIAL SEAL®
Sheri Groh
$, Netoy Pubkic, State of Minois
©TTTen Expires 97,7790
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (5-80)

This rider attached to and made part of the Mortgage between MORGAN E. THOMAS AND

XAY L. THOMAS, HIS WIFE » Mortgagor, and COLDWELL BANKER RESIDENTIAL
MORTGAGE SERVICES, ENC., A CALIFORNIA CORPORATION
Mortgagee, dated JUNE 29, 1987 revises said Mortgage as follows:

1. Page 2, the second convenant of the Mortgagor is amended to read:

That, cogether with, and in addition to, the monthly payments of princi-
pal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:

(a) A sum equal to the ground reats, if any, next due, plus the pre-
miums that will next become due and payable on policies of fire
ind other hazard insurance coveriang the mortgaged property, plus
-7xes and assessments next due on the mortgage property (all as
escimated bv the Mortgagee) less all suns already paid therefor
diviced by the number of months to elapse before one month prior
to cte date when such ground rents, premiums, taxes snd assess-
menis «will become delinquent, such sums to be held by Hortgagee
in trusr ra pay said ground rents, premiums, taxes and special
assessmeut”; and

(b) All pavments arctioned in the two preceding subsections of this
paragraph and ‘a’ i pavments to be made under the note secured
hereby shall be ‘added together and the aggregate amount thereof
shall be paid by the llortgagor each month in a single paynent to
be applied by the MNorigagee to the following items in the order

set forth:

(I) ground rents, if any, taxes, special assessaents,
fire, and other haz- (. insurance premiuas;
(I1) interest on the note secured hereby; and
{Ii1) amortization of principal of the said note.

Any deficiency in the amount of asy zuch aggregate monthly pavaent
shall, unless made good by the Morcgupir prior to the due date of
the next such paywment, constitute an erent of defaunlt under this
mortgage. The Mortgagee may collect 'z “lare charge” not to exceed
four cents (&Lc) for each dollar (51) for each payvment more than
fifteen (15) davs in arcears, to cover thue-extra expense involved

in handling delinquent payments.

If the total of the payments made by the Mortgagor uiier subsectioa (a)
of the preceding paragraph shall exceed the amount of the payarnts actually
made by the Mcritgagee fcr ground rents, taxes, and assessaenli, or insurance
premiuvms, as the case may be, such excess, if the loan is curreat, at the
option of the Mortgagor, shall be credited on subsequent pavmeni=/t be made
bv the Mortgagor, or refunded to the Mortgagor. if, however, the ‘minthly
payments made by the Mortgagor under subsection (a) of the preceding jara-

graph shall no:t be sufficient to pay ground reats, raxes, and assessa=a~:,
or insurance premiums, as the case may be, when the same shall become cuc @
and payable, then the Mortgagor shall pay to the Mortgagze any amount necessary ag
to make up the deficiency, on or before the date when pavment of such ground o~
rents, Caxes, assessments, Or insurance premiums shall be due. If at any time ;&
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions o
cf the note secured hereby, full paymeat of the entire indebtedness repre- <
sented thereby, the Mortgagee shall, in computing the amount of such indebted- =}

ness, credit to the account of the Mortgagor any balance remaining in the
funds accumulated under the provisions of subsection (a) of the preceding
paragraph. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale ¢f the premises covered hereby, or if
the Mortgagee acquires the property otherwise after default, the Mortgagee
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shall apply, at the time of the commencement of such proceedings or at the
time the propercy is otherwise acquired, the balance then remaining in the
funds accumulated under subsection {(a) of the preceding paragraph as a
credit against the amount of principal then remaining unpaid under saig

note.

2 Page 2, the'pénultimate paragraph is amended to add the following

sentence:

This option may not be exercised by the Mortgagee when
the ineligibility for insurance under the Rational
Housing Act is due to the Mortgagee®s failure to remit
the mortgage insurance premium to the Department of
Housing and Urban Development.

r

Pated as of the date of the mortgage referred to herein.

gortgagor 3 MORGAR E. THOMAS

Mozrtgagor
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