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PREPARED BY:
Sarah 8. Hirsen, Esq.
Hinshaw, Culbertson, Moelmann,
Hoban & Fuller

69 West Washington Street
Chicago, Illinois 60602
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ASSIGNMENT OF RENTS AND LESSOR'S

THIS ASSIGNMENT is made this 26th day of June, 1987 by
AMERICAN MATIONAL BANK AND TRUST COMPANY OF CHICAGO, not per-~
sonally buvi solely as Trustee pursuant to Trust Agreement dated
May 5, 198G and known as Trust No, 67294 {the "Land Trust") whose
malling addrezs is 33 N, LaSalle 8t., Chicago, Illinois 60602 and
BALKAN ASSOCIATZ®, INC,, which owns one hundred per cent (100%)
of the beneficisl interest of the Land Trust (the "Beneficiary”)
whose mailing addrers is 62 W, Huron, Chicago, Illinels 60610, to
and for the beneflt <F AETNA BANK, whose mailing address is 2401
North Halsted Street, Chicago, Illinols 60614 (the "Lender").
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WIPLNESSETBH: ES

WHEREAS, the Land Trust s the owner of the real estate ég
described in Exhibit "A" attached hereto {the "Real Estate”); andN
WHEREAS, the Beneficiary ls ur may be the Lessor under cer- EF
tain leases of the Real Egtate; and .j

WHEREAS, the Land Trust has concurJiently herewith executed
and delivered to the Lender a certain Note L0 the principal
amount of SEVEN HUNDRED SEVENTY SEVEN THOUSAWD NINE HUNDRED
THIRTY DOLLARS {$777,930.00) (the "Note") whico is gsecured by a
First Mortgage and Security Agreement of even Jita herewith (the
"Mortgage") which conveys the Real Estate to the Lender,

NOW, THEREFORE, for the purpose of further securinc payment
of the indebtedness evidenced by the Note and the paymur:-of all
advances and other sums with interest thereon becoming dve, and
payable to the Lender under the provisions hereof or of thz Note
and the Mortgage, or any sums secured by the Mortgage, and the
performance and discharge of each and every obligation, covenant
and agreement of the Land Trust hereln or arlsing from the Note
and the Mortgage, and also in consideration of other good and
valuable consideration, the receipt and sufficiency of which is
hereby acknowledged; it is hereby agreed as follows:

1. ASSIGNMENT CLAUSE, The Land Trust and the Beneflclary
(collectively referred to as the "Borrower"), intending to be

Address of Property: 4530-4540 N. Paulina, Chicago, IL
Permanent Tax Index: 14-18-216-012 /.
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legally bound and in consideration of the making of the loan
represented by the Note, do hereby sell, assign, transfer and set
over unto the Lender all right, title and interest of the
Borrower in and to all rents, issues and profits of the Real
Estate, including but not limited to all right, title and
interest of the Borrower in and to the leases and any leases
which msy be hereafter entered into for all or any portion of the
Real Estate (the "Leases"), and any and all extensions and
renewals chereof, and including any security deposits or
interests tharein now or hereafter held by the Borrower and the
benefit of arv guarantees executed in connection with any of the
Leages. This Azsignment is absolute and is effactive immed-
iately; however. until notice is sent by the Lender to the
Borrower in writliig that an event of default has occurred under
the Note or under the Mortgage (the "Notice"), the Lender shall
not exercise any righcs aranted to it hereunder and the Borrower
may receive, collect arnd enjoy the rents, income and profits
accruing from the Real Eacate.

2. REPRESENTATIONS AND WARRANTIES. The Borrower hereby
represents and warrants to the .ender that: (a) it has made no
prior assignment or pledge of ti= zents assigned hereby or of the
Borrower's interest in any of the Leases; (b) no default exists
in any of the Leases and there existy no state of fact which,
with the giving of Notice or lapse of .cinme or both, would con-
stitute a default under any of the Leasez; and that the Borrower
will fulfill and perform each and every coverant and condition of
each of the Leases by the landlord thereundsr to be fulfilled or
performed, and at the sole cost and expense ct the Borrower,
enforce (short of termination of any of the Leusza) the per-
formance and observance of each and e¢very covenait and condition
of all such Leases by the tenants thereunder to be performed and
obsarved; (c) none of the Leases have been modified Gr »xtended;
(d) the Borrower ia the sole owner of the landlord's inlecest in
the Leases; (e) the Leases are valid and enforceable in‘zccord-
ance with their terms; and (f) no prepayment of any inatallzont
of rent for more than one (1) month due under any of the Lezses
has been received by the Borrower.

3, NEGATIVE COVENANTS OF BORROWER. The Borrower will not,
without Lender's prior wrltten consent, (a) execute an assignment
or pledge of the rents from the Real Estate or any part thereof,
or of the Borrower's interest in any of the Leases, except to the
Lender; (b) modify, extend or otherwise alter the terms of any of
the Leases; (c) accept prepayments of any installments of rents
to become due under any of the Leases for more than one (1)
month; (d) execute any lease of all or a substantial portion of
the Real Estate except for actual occupancy by the tenant there-
under; (e) in any manner impair the value of the Real Estate; or
(£) permit the Leases to become subordinate to any lian other
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than a lien created by the Mortgage or a lien for general real
estate taxes not delinquent,

4. AFFIRMATIVE COVENANTS OF BORROWER., The Borrower will
at its sole cost and expense {a) at all times promptly and faith-
fully abide by, discharge or perform all of the covenants, condli-
tions and agreements contained in the Leases; (b) enforce or
secure rue performance of all of the covenants, condltions and
agreements of the Leases on the part of the tenants to be kept
and perforred; (c) appear in and defend any actlon or proceeding
arislng undel; growing out of or in any manner connected with the
Leases or the onligations, duties or liabilities of the Borrower,
as landlord, ans of the tenants thereunder, and pay all costs and
expenses of the dcrrower, including reasonable attorneys' fees in
any such action or proceeding in which the Lender may appear; (d)
transfer and assign tothe Lender any and all Leases subsequently
entered into, upon the rane terms and conditions as are herein
contained, and made, exvcute and deliver to the Lender upon
demand any and all instrumeats required to effectuate said
assignment; /e) Eurnish to "he'Lender, within ten (10) days after
a request by the Lender to du so, a written statement containing
the names of all tenants of the Real Estate or any part thereof,
the terms of their respective Leassar, the spaces occupied and the
rentals payable thereunder; (f) exercise within flve (5) days of
the demand therefor by the Lender any right to regquest from the
tenants under any of the Leases a certiflycate with respect to the
status thereof; (g) furnish the Lender promptly with copies of
any notices of default which the Borrower riay at any time forward
to any tenant of the Real Estate or any pari thereof; and (h) pay
immediately upon demand all sums expended by :ha Lender under the
authority hereof, together with interest thereon =t the default
rate provided in the Note,

5. AGREEMENT OF BORROWER.

(a) Should the Borrower fail to make any pavment
or to do any act as herein provided for, then the Lendry,
but without obliyation so to do, and without releasing the
Borrower from any obligatlon hereof, may make or do the same
in such manner and to such extent as the Lender may deem
necessary to protect the security hereof, including specif-
ically, without limiting lts general pcwers, the right to
appear in and defend any actlion or proceeding purporting to
affect the security hereof or the rights or powers of the
Lender, and also the right to perform and discharge each and
every obligation, covenant and agreement of the Borrower In
the Leases contalned, and in exercising any such powers to
incur and pay necessary costs and expenses, lncluding rea-
sonable attorneys' fees, all at the expense of the Borrower.
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(b} This Assignment shall not operate to place
responsibility for the control, management, care and/or
repair of the Real Estate upon the Lender and the Lender
shall not undertake to perform or discharge, nor does it
hereby undertake to perform or discharge, any obligation,
duty or liability under the Leases, or under or by reason of
this Assignment, and the Borrower shall and does hereby
accee to indemnify and to hold Lender harmless of and from
any snd all lliability, loss or damage which it may or might
incuy ander the Leames or under or by reason of this Assign-
ment 210 of and from any and all claims and demands whatso-
ever which may be asserted against it by reason of any
alleged obl'vations or undertaking on its part to perform or
discharge anv-of the terms, covenants or agreements con-
tained in the Zeases, except any such claims or demands
resulting from che acts of actions of the Lender. Should
the Lender incur a2ay such liability, loss or damage under
the Leases or unde:r zv by reason of this Assignment, or in
the defense of any sucli claims or demands, the amount
thereof, including cosie - expenses and reasonable attorneys'
fees, shall be secured herely, and the Borrower shall reim-
burse the Lender therefor with interest at the default rate
provided in the Note immediacely upon demand.

(¢) Nothing herein contalnes shall be construed as
conastituting the Lender a “mortgages. in possession" in the
absence of the taking of actual possersion of the Real
Estate by the Lender, pursuant to the provisions herelnafter
contained, In the exercise of the power< herein granted the
Lender, no liability shall be asserted or eriorced against
the Lender, all such liability being expresnly waived and
released by the Borrower.

(d) A demand on any tenant by the Lender fo: che pay-
ment of the rent on any default rlaims by Lender srall be
sufficient warrant to the tenant to make future payment of
rents to the Lender without the necessity for further ‘cun-
sent by the Borrower,

(e) The Borrower dnes further specifically authorize
and instruct each and every pregsent anpd future tenant of the
whole or any part of the Real Eatate to pay all unpaid
rental agreed upon {n any tenancy, including but not limited
to any base rent, percentage rent, real estate taxes and
operating expenses, to the Lender upon receipt of demand
from the Lender to pay the same, and the Borrower hereby
waives any right, claim or demand it may now or hereafter
have against any such tenant by reason of such payment of
rental to the Lender or compliance with other requirements
of the Lender pursuant to this Assignment.
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(£} The Borrowar hereby irrevocably appoints the
Lender as its true and lawful attorney with Eull power of
substitution and with full power for Lender in its own name
and capacity or in the name and capacity of Borrower, from
and after the service of the Notice of any default not
having been cured, to demand, collect, receive and give
complete acquittances for any and all rents, income and
predits accruing from the Real Estate, and at the Lender's
dincretlon to Eile any claim or take any other action or
procezding and make any settlement of any claims, in its own
name or otherwlse, which the Lender may deem necessary or
desirabir in order to collect and enforce the payment of the
rents, incoms and profits, Tenants of the Real Estate are
hereby expressly authorized and directed to pay any and all
amounts due the Borrower pursuant to the Leases directly to
the Lender or evgir nominee as the Lender may designate in
writing delivered tu and received by such tenants who are
expressly relieved of any and all duty, liability or obli-
gation to the Borrowar in respect of all payments so made.

6. DEFAULT. Upon, or ‘ut any time after, default in the
payment of any indebtedness seciureil hereby or in the performance
of any obligation, covenant, or agchement herein or in the Note
or the Mortgage, the Lender may, ai its optlon, from and after
the Notice and expiration of any appilcable period of grace, if
any, and without regard to the adequacy f the security for the
indebtedness hereby secured, either in-zerson, or by agent with
or without bringing any actlon or proceeding, or by a receiver to
be appointed by a court, enter upon, take pospassion of, manage
and operate the Real Estate or any part thereci: and do any acts
which the Lender deems proper to protect the secuvity hereof; and
either with or without taking possesslon of the Resi Estate, in
the name of the Borrower or in its own name sue for ol otherwise
collect and receive such rents, issues, profits and advances,
including those past due and unpald, and apply the same, Jess
coats and expenses of operation and collection, including; but
not limited to, reasonable attorneys' fees, management feez &nd
brokers' commissions, upon any indebtedness secured hereby, and
in such order as the Lender may determine. The Lender reserves,
within its own discretion, the right to determine the method of
collection and the extent to which enforcement of collection of
delinquent rents shall be prosecuted, and shall not be account-
able for more monies than it actually receives from the Real
Estate, The entering upon and taking possession of the Real
Estate or the collection of such rents, issues, profits and
advances and the application thereof, as aforesald, shall not
cure or waive any default under the Mortgage or the Nute., The
Borrower agrees that it will facilitate in all reasonable ways
the Lender's collection of the rents, and will, upon request by
the Lender, promptly execute a written notice to each tenant
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directing the tenant to pay rent to the Lender.

7. LENDER'S RIGHT TO EXERCISE REMEDIES., No remedy
conferred upon or reserved to the Lender herein or in the
Mortgage or the Note or in any other agreement is intended to be
exclusive of any other remedy or remedies, and each and every
such remedy, and all representations herein and in the Note or
the Mortaage contained, shall be cumulative and concurrent, and
shall be-in addition to every other remedy given hereunder and
thereundsr 9r now or hereafter existing at law or in equity or by
statute, Tr2 remedies may be pursued singly, successively or
together aysirast the Borrower and/or the Real Estate at the sole
discretion of t%e Lender. No delay or omission of the Lender to
exercise any righ’ cor power accruing upon any default shall
impair any such iight or power, or shall be construed to be a
walver of any such dzfiult or any acquiescence therein, and every
power and remedy given k7 this Assignment to the Lender may be
exercised from time to tima as often as may be deemed expedient
by the Lender,

8. DEFEASANCE. Upon payment in full of all indebtedness
secured hereby and the complian‘e with all obligations, covenants
and agreements herein and in the lote and the Mortgage, this
Assignment shall become and be voic 'and of no effect, but the
affidavit of any officer of the Lender ahowing any part of the
indebtedness remaining unpaid or showirg non-compliance with any
such terms or conditions shall be and cunstitute conclusive
evidence of the validity, effectiveness ani continuing force of
this Assignment, and any person may and is haroby authorized to
rely thereon.

8. MISCELLANEOUS.

(a) This Assignment may not be modified, amziried, dis-
charged or waived orally, except by an agreement ir writing
and signed by the party against whom enforcement of anv such
modification, amendment, discharge or waiver is sought,

{b) The covenants of this Assignment shall bind the
Borrower, the successors and aasignas of the Borrower, all
present and subsequent encumbrances, tenants and subtenants
of the Real Estate or any part thereof, and shall inure to
the benefit of the Lender, its succeasors and assigns.

(¢) As used herein the singular shall include the
plural as the context requires, and all obligations of each
Borrower shall be joint and several.

(d) The article headings in this instrument are used
for convenience in £inding the subject matters, and are not
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to be taken as part of this instrument, or to be used in
determining the intent of the parties or otherwise in
interpreting this instrument.

(e} In the event any one or more ¢f the provisions
contained in this Assignment or in the Note, or in the
Mortgage shall for any reason be held to be invalid, lllegal
or unenforceable in any respect, such invalidity, illegality
gi-Jdnenforceabllity shall, at the option of the Lender, not
affect any other provision of this Assignment, but this
Asgiconent shall be construed as if such invalid, illegal or
unenfcrraable provision had never been contained hereln or
therein.

() Tiis Assignment shall be governed by and construed
in accordance with the laws of the State of Illinois,

(g) Each Notice given pursuant to this Asaslgnment
shall be sufficient and shall be deemed served (f malled
postage prepaild, certitiad or registered mail, return
receipt requested, to tiie above-stated address of the
Borrower, or to such othe; address ag the Borrower may
request in writing. Any timc period provided in the giving
of Notice hereunder shall commence upon the date such Notice
is deposlted in the mall.

(h) The terms "Borrower" and “Lender" shall be con-
strued to include the helrs, personai representatives,
guccessors and assigns thereof. The gender and number used
in this Assignment are used as a reference term only and
shall appli with the same effect whether ti= parties are of
the mascullne or feminine gender, corporate i other form,
and the singular shall likewise include the glurzal,

10, EXCULPATION: This Assignment of Rents is exesuted by
AMERICAN NATIONAL BANK AND TRUST CO. OF CHICAGO, not perscnally
but as Trustee pursuant to Trust Agreement dated May 5, 1935 and
known as Trust Number 67294, in the exerclse of the power and
authority conferrved upon and vested ln it as such Trustee (and
the undersigned hereby warrants that it possesses full power and
authority to execute this Assignment of Rents), and it is
expressly understood and agreed that nothing herein contained
shall be construed as creating any liability on AMERICAN NATIONAL
BANK AND TRUST CO. OF CHICAGO personally to perform any covenant
either express or implied herein contained, all such liabllity,
if any, being expressly waived by every person now or hereafter
claiming any right or security hereunder.

IN WITNESS WHEREOF, the undersigned has caused these
presents to be signed the day and year first above written,

-]
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BORROWER: AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, as Trustee
of Trust No, 67294
By:
tle
ATTEST:

BALK

AN ASSQCIATES, INC,.
By
tle LALS
ATTEST:
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STATE OF ILLINOIS }
) 88,
COUNTY OF COOK }

; Iy GWEN L. SHEPARI;' - » Notary Public in and for
sald Coyn in the State aforesald, DO HEREBY CERTIFY, that

_ ¥otds sofanien ' '?m  \ f%resmem of AMERICAN NATIONAL
BANK AND TRUST CO., not personally but solely as Trustee pursuant
to Trust ?Rﬂf May 5, 1986.and known as Trust No. 67294
and sOEARATE R 8&&5& , h '*rg Secretary thereof,
personally known to me to be the same persons whi?e,?gwfﬂuare
subscrired to the fqrggoing instrument as such Al et
Presideni and Z(fﬂ‘ - Secretary, respectively, appeared before
me this day in person and acknowledged that they signed and
delivered ipe said instrument as their own free and voluntary
act, and as i(re free and voluntary act of sald Corporation, for
the uses and puipnses therein set forth; and the said

Secretary did alss then and there acknowledge that as custodian
of the corporate seal of said Corporation, did affix the saig
corporate seal of sald Corporation to said instrument as h own
free and voluntary act, and as the free and voluntary act of said
Corporation for the usea and purposes therein set for P.

A
gl day

rra———

o

1V der my hand and Yotarial Seal thi
‘ G 5@»%“1 y a ar e 8
{

. 1987, 1 —
i J‘)tu o L U Q
T

Notary Public «

My Commission Expires: o
OFFICIAL SEAL"
e.xen L. Shepard

Notry tublic, Hae of Ninolk

STATE OF ILLINGIS ) Mycwmmﬂm\UmmsdwwG

) S8 PIPPIIPEIIEPD =2

COUNTY OF COOK )

I, _Atecce A ioeos A o Notary Public in xnd Eor
sald County, ,In bhe State aforesald, DO HEREBY CERTIFY, that
S H)ihef Erai L ooas s President of Balkan Associztes,
Inc,, and , Secretary thereof,
personally known to me to be the same persons whose names are
subscribed to the foregoing instrument, as such
President and Secretary, respectively, appeared before
me this day in person and acknowledged that they signed and
delivered the gaid instrument as their own free and voluntary
act, and as the free and voluntary act of said Corporation, for
the uses and purposes therein set forth; and the said
Secretary did also then and there acknowledge that as Custodlan
of the corporate seal of sald Corporation, did affix the said
corporate seal of sald Corporatlon to said instrument as h__ own
free and voluntary act, and as the free and as the voluntary act
of said Corporation for the uses and purposes therein set forth.
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. ~GIVEN under my hand and Notarial Seal thie doxé day
o] e

o \/}w it st

Notary Publlc

My Commission Explres:

VP FT

22929628
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EXHIBIT "A"
LEGAL DESCRIPTION OF LAND

Lots 14 through 18, both inclusive, in City Homes Resubdivision
No. 1, a resubdivision of Lots 1 through 6 and Lots 21 through 24
in Block 11 in Ravenswood Subdivision i{r part of Sections 17 and
18 in Township 40 North, Range 14 East of the Third Principal
Meridian, according to the Plat of Subdivision recorded and filed
July 21,1986 as Document No.'s 86-305991 and LR-3532601, in Cook
County, I)linois.
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