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MORTGAGE

THIS MOCRTGAGE (“Security Instrument™) is given on ....o...: JUNE, 6 s :
19..87... The riort agor is .. M11118m . G.. . Nrse. . an: At Ursa,, s Wi
........................................................................... {("*Barrower"). This Security Instrument is given to ...,
EIDELITY.FEREAZL SAVINGS. AND LQAN ASSQCIATION.QF .CHICAGQ..........., which is organized and existing
under the laws of ....b7 Linltad. Siatas.0f AMATICGA.................o.., 80D Whose AAAIESs s i
5455 Weat Belmant Avanue........Chicaga, JUlnnls. .gu%ﬂ% .............................................................. {"Lender").
Borrower owes Lender the principal sum of 21X Y=EIGHT T

B UPUPRPRUIOS S SRR b 1a)IF 11 X { O3 $......$.H..D.QQ.-QQ........). This debt is evidenced by Borrower's note
dated the same date as this Secuniy Instrument ("Nolc"). whigB ﬁnvidcs for monthly payments, with the full debi, if not
paid earlier, due and payable ol Ll PVIVE 200 O 40} O AU This Security Instrument
secures 1o Lender: () the repayment-<f the debt evidenced by the Note, with interest, and ull renewals, extensions und
modificutions; (b) the payment of all otlio-"sums, with interest, advanced under paragraph 7 te proteet the security of this
Security Instrument; and (c) the perforriance of Borrower's covenunts and agreements under this Security Instrument and
the Note. For this purpose, Barrower does Jiereby mortguge, grant and convey to Lender the following described property
located In .oooveiieee s 0o T | U ST PPV SO PRTUER T Caounty, [linois:

Lot 64 in Hintze's addition to Wes:ichester, being a subdivision in the noriheast
1/4 of section 29, township 39 norch, range 12, east of the Third Principal Meridian,
in Cook County, Illinois.

Tax Number 15-29-216-020-0000 Vol. (73
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which has the address of ......833%. KANSANGLAN..........ccooovrvrivninsimreennnreesnennies s rureernensoens) HRstahgster. i,
{Stront) {City}
HInois .ooononiine 59.1.5.3 ....... Verarennnenrenns (" Property Address');
(2ip Code}

TOOETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenunces, rents, royaliies, mineral, oil und gus rights and profits, water rights und stock snd all fixiures now or
herenfter o part of the property. Al replacements nnd additions shail ulso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrumani ax the " Property.”

BORROWER COVENANTS that Borrower Is lawlully seised of the estute hereby conveyed and has the right to
mortgnge, grant and convey the Property and that the Property is unencuinbered, except for encumbrances of record.
Borrower warrants nnd will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

TS SECURETY INSTRUMENT cambines uniform covenants for nutionul use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instrumenl covering real property,

ILLINOIS—Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT $’6¢0° Form 3014 12/83
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UNOFFICIALGOPY,

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurunce terminates in ncgordance with Borrower's and Lender's written agreement or applicable law.

8, lnspocti':‘m/éndcr or its agent may moke rensonable entries upon und inspections of the Property. Lender
shall give Borrowerffotice ut the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of uny nwird or claim for damages, direct or consequential, in connection with
any condemnation or other toking of any part of the Properiy, or for conveysnce in lieu of condeninniion, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Pruperty, the procecds shatl be applied ta the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. 1n the event of o partiul tuking of the Property,
unless Borrower and Lender otherwisc ugree in writing, the suma secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: () the total amount of the sums secured hinmediately
before the tuking, divided by (b) the fair market value of the Property immedintely before the tnking. Any balance shall be
paid to Horrower.

Il the Property is abandoned by Borrower, or if, after notive by Lender to Barrower thut the condemnor offers to
make an nward < setile a claim for dumages, Borrower {nils to respond to Lender within 30 days after the date the notice is
given, Lenderis ueihorized to collect and apply the proceeds, ut its optien, either to restoration or repair of the Property or
to the sums securer’ oy this Security Instrument, whethier or not then due.

Unless Lendr n1d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datv o7 tize monthly payments referred fa in paragraphs 1 and 2 or change the amount of such pnyments.

10. Borrower (N Dloleased; Forbearance By Lendor Not a Walver, Extension of the iime for payment or
modification of amortizat.on of the sums secured by this Securily Instrument grunted by Lender 1o any successor in
interest of Borrower shall noz’opirate to release the linbility of the ariginal Borrower or Borrower's successors in interest.
Lender shall not be required (o “ommaence proceedings aguingt any successar in interest or refuse to extend time for
payment or otherwise modily amrtization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower's )iccessors in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thozae, cise of any right or remedy.

11. Successors and Astigns Bound; 72int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benc it thz successors and assigns of Lender and Borrower, subject to the provisions
of parugraph 1 7. Borrower's covenunts and agresinents shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: {(a) 's co-cigning this Security Instrument only to morigage, grant und convey
that Borrower's interest in the Property under the(cer ns-of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Sccurity Instrument; ana (¢} =grees that Lender and uny other Borrower may agree (o extend,
modily, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to 8 law which sets maximum loan
charges, and that law is finally interpreted so that the interes. or other lonn charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shull be reduced by the amount
necessary (o reduce the charge te the permitted limit; and (b) any2vins already collected fromm Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose te viake this refund by reducing the principal owed
under the Note or by making a divect payment to Borrower, 1 a refundireruces principal, the reduction will be treated as n
partinl prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender's Rights. If cnactment er expirntivn of applicable laws has the effect of
rendering uny provision of the Note or this Security instrument unenforceable uccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Irsi-ament and may invoke nny remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st#ps specified in the second parngraph of
parngraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumeni’s'll'be given by delivering it or by
mailing it by first class muil unless applicable law requires use of another method. The watice shall be directed 1o the
Property Address or uny other nddress Borrower designates by notice to Lender. Any nioticé to Lender shall be given by
first class muil to Lender's address stated herein or any other address Lender designates by notic to Norrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender s/ ti7i given as provided
in this paragraph.

. 13. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law ant the Iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security insirument or the
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrumdnt r the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note ure declared 10 be severable,

16. Borrower's Copy. Borrower shall be given une conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any
interest in it is sold or transferred (or if a benefleial interest in Borrower is sold or transferred and Borrower Is not u natural
person) without Lender's prior written consent, Lender may, at its option, require immediate puyment in full of all sums
secured by this Security Instrument, However, this option shall not be excreised by Lender if exercise is prohibited by
federal lnw us of the date of this Security Instrumem.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide n period
of not tess than 30 duys from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expirntion of this period, Lender may invoke nny
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Security Lastrument discontinued a1 uny time prior to the carlier oft (1) $ days (or such other period ns
applicable law inay specify for reinstatement) before sale of the Praperty pursuant to any power of sale contuined in this
Security Instrument; or (b) entry af a judgment eaforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Securily Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other cavenunts or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonnbly require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obliguhion to puy the sums sceured by this Sccurity Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the cuse of neceleralion under paragraphs 13 or 17,
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THIS ADJUSTABLE RATE RIDER is made this 6th .. day of | . and

is incorporated into and shull be deemed to amend and supplement the Morigage, Deed of Trust or Securlty Deed
lﬁ (the "'Security Instrument'”) of the sume date given by the undersigned (the ** Horrower'™) 10 secure Rorrower's Ad-

justable Rate Note (the *sNote’ ) to FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
4458 Wesi Helmoni Avenue, Chicago. BHnols 60640 (the *' Lender’™) of the same date and covering the property
described in the Security Instrument and focated at:

(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE, AND MY MONTHLY PAYMENTS, THIS NOTE LIMITS THE MAXIMUM AND

\/) MINIMUM RATES | MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME,

ADDITIONAL COVEMANTS.  In addition 10 the covennnts and ngreements made in the Scceurity Instrument,
Borrower and fiender further covenant and agrec as follows:

A. INTERESYT RATE AND MONTHLY PAYMENT CHANGES

The Note provides For2n initial interest rute of ... 8:878 % The Now provides for changes in the interest rate and
the monthly paymer,_as follaws:

4. INTEREST RATE AN O TAONTHLY PAYMENT CHANGES
{A) Change Dates

_ The interest rate | will pay tay change on the fiest day of ..o, JUlY. e, 19 .92, and an that
duy every 0.....th munth theveriter. Each date on which my interest riate could chunge is ¢alled o "Change
Date.”

(B) The Index

Beginning with the first Change Dute, iy interest rate will be based on an Index. ‘The “Index' is the weekly
average yield on United States Treasury securitiza ddiusted o a constant maturity of
.............................. Five . years, as made nvanlable by the Federal Reserve Board. The most recent Index
figure available as of the dote 45 days before each Change Dme is calted the “Current Inder.™

If the Index is no longer availuble, the Note Holder will choese a new sndex which is based upon comparahble
information. The Note Holder will give me natice ol this chrice.

(C) Calculation of Changes

Before euch Change Date, the Nate Holder wilt calculate @y aew interest rate by adding
BWQ. s percentage points ( 2 %) wesie Current Index. The Note Holder will then
round the result of this addition to the nearest one-cighth of one percentage doini (0.125%). This rounded amount
will be my new interest rite until the next Change Date.

The Note Hoider will then determine the amount of the monthly paymeni' that would be suflicient to repay the
principal [ am expected 10 owe at the Change Date in full on the maturity date av'my” new interest rate in substantially
cquul payments. The result of this caleulation will be the new amount of my mon hiy payment.

(1)) Limitations on Interest rate Changes

The rate of interest that I am required to pay shall never be increased or decrensed on asingle change dete by
more than . F¥0 percentage points ( 2% ) fromy the interest that 1 have been paying sincedie last change date.

The interest rate charged by the Lender cun be incrensed by a maximum of T LY8/.. . percentage points
( 5% ) prior to the maturity dale. The interest rite charged by the Lender cannot fall beiow 8.875... per-
venlage points.

(E} Effective Date of Changes

My new interest rate will become eflective on each Chunge Dale. 1 will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date unti) the amount of my monthly payment

changes aguin. %
(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of m)c";
monthly paymenl belore the effective date of any change. The notice will include infarmation required by law to b%
given me and also the title and telephone number of & person who will arswer any question | may huve regarding thcc.:

notice, X}
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER -3

Uniform Covenant |7 of the Security Instrument is amended 1o read as foltows:

Transfer of the Property or a Beneficial Interest in Borrower. [ al) or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Secunty Instrument. However, this oplion shall not be exercised by Lender if exercise s
prohibited by lederal law as of the date of this Security Enstrument. Lendcer also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender 1o evaluate the intended 1ransferec as if &
new loan were being made to the transferee; and (b) Lender rensonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.
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