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MORTGAGE

THIS MORTGAGE (“Securlty Instrument”) is given on ........... . I LIy esirueiiginnenn veresrrerriirey
19...07.... The martgagor is .... FAWARD. R, LUTHAR. a6y, CORDTL D, VL TR LR
Cereeriirircniniiiedisisiisicssasiianeassnssss (CBOrrower”). This Security Instrument is glven o, .ovviviiiiiisiricerinnas
CLYDE FEDERAL SAVINGS AND LOAN ASSOCIATION, which is organized and existing under the laws of
THE UNITED STAYES OF AMERICA, and whose address is 7222 WEST CERMAK ROAD, NORTH RIVER-
SIDE, IL 60546 (“Liadter').

Borrower owes Lender 2ae principal sum of...... W ¥ X} USRIV JUGUSAT, AR, QO/100 8,
s ceeaaaane e oliars (US, 8. 25,000 .00..00.00.). This debt Is evidenced by Borrower's note
dated the same date as this Secuzity Instrument (“Note"), which provides for monthly payments, with the full debt, If
not pald enrller, due and payabl. oa ..o s (G Y 5TV A0OR tesesssvinassessenasss This Securlty Instrument
securen to Lender: (a) the repaym =i of the debt evidenced by the Note, with interest and all renewals, extensions and
modifications; (b) the payment of all oiler sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the eric-iaance of Barrower's covenants and mgreements under this Security Instru-
ment and the Note. For this purpose, Zorrower does hereby mortgage, grant and convey to Lender the following
described property located in eroreefenerierine s KN i oo County, Hlinols:

1Y6/127 6{11/@/37

YLK PORIT 50 PEEE O TR SO0 200 FERPOPION G050 (AL MEASUIED ALONG THE
FROM AMND REAR LINES THERROF) 1P BLOCK 200707 ADDITTON IO SEAOND DIVISTION
OF DIVERSIDL OF TUHE SOUTIEASEY 1 /4 OF SFCTIOH 3 TOUNSITe 39 NI, RANGH
12, FAST OF R MIIRD PRIACIPAT, !WRIDTAN, £ (8 COURNLY, ILLINOLS,

pEPT~01 RECORDING $i4 .60

TH0222 TMANn 1721 07,61,87 15.00.00

2322 ¢ #—P7-3&207
TU0K COUNTY RECORDER

PERMANENT THDEXR MO, 15-36-407-027 W Sup

which has the udidress of NTCIVASTR S T AU 1 NS R D . . : RIMLARSIL
(Sirem) [Cay)

Hinais (153645 ("Property Address™);

18-

TOGE FIER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, minernl, oit and gus rights and profits, water rights und stock nnd wll fixtures now or
hereafter a purt of the property. Al replacements and ndditions shadl ulso be covered by this Security Insirument. Al of the
foregamg is refereed toin this Security lostrument os the “Property.”

HORROWER COVENANTS thit Borrower is Inwlully seised of the estate hereby conveyed and hos the right 10
martgage, grant und convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warrunts and will defend generaily the title 1o the Property against sl ¢laims and demuands, subject 10 any
encumbrances of record.

rATARL)

SWUJ\J

o THIS SECURTEY INSTRUMENT vombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute s uniform security instrument covering real property.

ILLINOIS—Singio  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as u condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums reguired to maintuin the insurance in effect until such time as the requirement for the
insurance terminates in secordunee with Borrower's and Lender's written ngreement or upplicable law.

8. Inspection. Lender or its ngent muy make reasonnble entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior to un inspection specifying reasonable eause for the inspection.

9. Condemnation. The procecds of any award or claim for dumuages, direet or consequentiul, in connection with
any condemnation or other tuking of uny part of the Praperty, or for conveynnee in lieu of candemnation, are hereby
assigned and shall be puid to Lender.

tn the event of a tolal taking of the Property, the proceeds shall be upplicd to the sums secured by this Security
tastrument, whether or not then due, with any cacess paid to Borrower. [n 1he event of a partial taking of the Property.
unless Horrower and Lender otherwise ngree in wriling, the sums secured by this Security Instrument sholl be reduced by
the amount of the proceeds multiplied by the Tollowing fruction: (u) the 101l amount of the sums secured immedintely
before the taking, divided by (b) the Fair market value of the Property immediately before the tuking. Any bulunce shall be
puaid to Borrower,

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orasrtle u claim for damages, Borrower fuils to respand to Lender within 30 days afier the date the notice is
given, Lender isantborized to collect and apply the proceeds, at its option, cither to restoration or repuir of the Property or
10 the sums secured ¥4 this Security Instrument, whether or not then due.

Unless Lenderinst Borrower otherwise agree in writing, uny application of proceeds (o principal shall not extend or
postpone the due datecd e manthly payments referred 1o in paeagruphs 1 and 2 or change the smount of suich payments,

10. Horrower ’<ot Rcleased; Forbearance By Lender Not o Walver.  Extension of the time for payment or
muodification of nmortizatise of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noi #/perate to release the liability of the origina) Borrower or Borrower's successors in interest,
Lender shull nol be required 127 commence proceedings against any successor in interest or refuse to extend time for
puyment or otherwise modify amerszation of the sums secured by this Securily Instrument by reason of any demund mude
by the original Borrower or Borrower'sstcceessors in interest, Any forbearunce by Lender in exercising any right or remedy
shall not be u waiver of or preclude tho exeocise of any right or remedy.

11. Successors and Assigns Bovad; Juint and Several Liabllity; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bene/it thy successors and assigns of Lender and Borrower, suhject to the provisions
of paragraph 17, Borrower's covenants und areements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 4 co-signing this Security Instrument only to morigage, grant and convey
that Borrawer's interest in the Property under (i€ 2erms of this Security Instrument; (b) is not personally obliguted to puy
the sums secured by this Seeurity Instrument; andZ0Yagrees that Lender and any other Borrower muay agree to extend,
modify, [orbear or make any accommodations with egard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Sceurity Instrument is subject to a law which sets maximum loan
charges, and that Inw is finolly interpreted so that 1he inteiesy or other loun churges coliected or 10 be collected in
connection with the lonn exceed the permitied linits, then: Ly any such loan charge shall be reduced by the amaount
necessary to reduce the charge to the permitted limit; und (b) niy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss 1o make this refund by reducing the principal owed
under the Note or by muking u direct puyment (o Borrower. Hu refusnd ceduces principsl, the reduction will be treated as a
purtial prepayment without any prepayment churge undes the Note

13. Legisiation Affecting Lender's Rights, If ennctment or expivaion of appheable laws has the effect of
rendering uny provision of the Note or this Security Instrument unenforeeabls according to its terms, Lender, atits oplion,
maty require immediate payment in full of all sums secured by this Security - ipstrument and may invoke any remedics
permitted by paragraph 19. I Lender exercises this option, Lender shalt tnke the siens specified in the second paragraph of
puragraph 17

14. Notices, Any notice 1o Borrower provided for in 1his Security Instrumen ial! be given by delivering it or by
mailing it by first clnss mail unless upplicable liw requires use of unother method. The satice shall be directed to the
Property Address or uny other address Borrower designies by notice to Lender. Any adire 1o Lender shall be given by
first cluss mail to Lenders address stated herein or any other address Lender designutes by notive ty Borrower. Any natice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lerder rehen given as provided
in this parugragph.

18, Governing Law; Severahility. This Security Instrament shull be governed by federat Jaw und the law of the
jurisdiction in which the Property is locntect. In the event that any provision or clause of this Securfoy tnstrument or the
Note conflicts with upplicable law, such conflict shall not affect other provisions of this Security Instizsnt or the Nole
which van be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Secunty Instrument.

£7. ‘Transfer of the Property or a Heneficial Interest in Borrower, 17 all or any part of the Property or any
interest in it is sold or transferred (or it a beneficin) interest in Borrower issold or trunsferred und Borrower is not o nutursl
person) withowt Lender's prior written consvent, Lender may, af ity oplion, require immedinte payment in full of wll sums
seeured by this Security Instrument. However, this option shall not be exercised by Lender if exercive s prohibited by
federal law as of the date of this Security Instrument.

IF Lender exercises this option, Lender shult give Borrower notice of aeeeleration. The notice shall provide o period
of not kess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Tnsteument. (1 Horrower fuils 1o pay these sums prior to the expiration of this period, Lender may invoke uny
remedies permitied by this Security histrament without further notice or demund on Horrower.

18. Barrower's Right to Reinstate, 1§ Horrower meets certuin conditions, Borrower shall have the right to have
enfurcement of this Seeurity Insteument discontinued at any time prior to the earlier of: (a) 5 duys (or such other period as
upphicable law may specily for reinstutement) before sale of the Property pursuunt o any power ol snle contained in this
Security Instrament: or (h) entey of u judgment enforcing this Security Instrument. Those conditions are tha Horrower:
(0} puys Lender all suims which then would be due under this Security Instrusent and the Nowe had no aceelerntion
occurred: (b) cures any defuult of any other covenunts or ngreements; (©) pays sll expenses incurred in enforeing this
Securnty Instrument, includmg, but not limsted 1o, reasonuble aitorneys’ fees: und (d) takes such action ws Lender may
rensonably require to assure Wt the dicn of this Security Instrainent, Lender's nghts in the Property and Burrower's
oblhguntion to puy the swms secured hy this Security Insteument shall contimue unchunged. Upon reinstntement by
Borrower, this Security fnstrument and the obligations secured hereby shall remain fully effective as il o accelerption hind
accurred. Huwever, this right 1o reinstnte shish) not upply in the case aof acceleration under parugraphs 13 or 17

82029¢L8
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