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MORTGAGE ' 513856-5

THIS MORTGAGE (“Sccurity Instrument”Yisgivenon  JUNE 23 .
19 87 Themoripagoris MICHAEL H. ARNOLD AND CHERYL L. ARNOLD, HUSBAND AND WIFE

("Borrower'). This Tecurity Instrument is givento HORIZON FEDERAL SAVINGE BANK

which is organized andexiviug under the lawsof PHE UNITED STATES OF AMERICA and whosenddress is
1210 CENTRAL AVENUE
WILMETTE, ILLINOI1S » 60091 (*'Lender™).
Rorrower owes Lender the principisizum of
NINETY FIVE THOUSAND THOUR HUNDRED AND NO/10O0

Dollar-(U.S. § 95,400.00 ). This debt is evidenced by Borrower's note

dated the snme dale s this Securily Instrumint (VNote™), which provides for monthly payments, with the full debt, it not
puid enrlier, duc and puyableon JULY 1,-2317 This Security Instrurnent
sectires to Lender: (a) the repayment of the delit svidenced by the Note, with interest, and ull renewals, extensions and
maoddifications; (b) the payment of all other sums, with ntzrest, advunced under paragraph 7 to protect the security of this
Security Instrument; nnd (¢) the performance of Boryoriac's cavenunts und ugreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortjage, erant and convey to Lender the following described property

located in COOK County, Illinols:
LOT 505 IN HASBROOK SUBDIVISION UNIT NUMBER 5, A SUBDIVISION OF PART
OF THE EAST 1/2 OF THE EAST 1/2 OF iH& NORTHWEST 1/4 OF SECTION 19,
TONNSHIP 42 NORTH, RANGE 11, EAST OF Z#Z THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT 'THEREOF RECORDED FEBRLUARY 9, 1960 AS DOCUMENT
NUMBER 17778451, IN COOK COUNTY, ILLINOIS.

RUSH  s11Y3Y76

6b123eL8

03-19-111-006 DF—%

which has the addressof 1517 NORTH HARVARD I 5 M MAIL LII;JGTON HEIGHTS
{Sireet} {Cuy

linois 60004 (""Property Address’);
{Zp Coda)

Toak rHER Wi ali the improvements now or herealter crected an the property, and all eusemenis, rights,
appuricnances, rents, royalties, minerul, oll mid gy rights und profits, water rights mnd stock and all Axtures now or
herenfter n purt of the property. All replacements and ndditions shall slso be covered by this Security Insirument. All of the
foreguing is referred toin this Security Instrument us the “Property.”

BORROWER COVENANTS thut Borrower is luwfully scised of the estate hereby conveyed and has the right to
moriguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrnnts and will defeand generally the title t the Property ngainst ull ¢lnims and demands, suhject 1o any
encumbrances ol record, :

Tins SECURITY INSFRUMENT combines uniforin covenants for national use snd non-uniform covenunts with
limited varinlions by jurisdiction to constitute o uniform security instrument covering reul property.

ILLINQIS—Single Fanuly—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@J 8 {IL}n 704 VMP MORTOAGR PORMS + (111203 B100 * 1HO0IBTT 730}
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I Lender required mortgage insurance as n condition of making the loan secured by this Security. Instrument,
Horrower shall pay the premiums required to maintain the insurance in effect until SR iméas the requirement for the
msurance ternunates in pecordnnce with Borrower's and Lender's written agreement or applicable law,

B. Inspection.  Lender or its ugent may make reasonuble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying rensonable eause for the inspection.

9, Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby
assigoed and shall be puid to Lender.

In the event of & totn] taking of vhe Property, the proceeds shall be applied to the sums securcd by this Security
Instrument, whether or not then due, with uny excess paid to Borrower. In the event of a partial taking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the seims secured by this Security Instrument shall be reduced by
the smount of the proceeds multiplied by the following fraction: (u) the total amount of the sums secured immediately
before the tuking, divided by (b} the Fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that 1the condemnor offers to
make un award or settle n claim for damages, Borrower fails to respond to Lender within 30 duys after the dale the notice is
given, Lender is sdvhorized to collect and apply the proceeds, at its option, either 1o restorstion or repair of the Property or
to the sumy secured sy this Security Instrument, whether or not then due.

Unless Lend<and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due datd ol the monthly pnyments referred b in puragraphs 1 and 2 or change the smount of such puyments.

10. Borrower-¥~i Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizaiion.of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall roioperate 1o relense the tinbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required <o sommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily arjoriization of the sums secured by this Securily Istrument by reason of any demand made
by the original Borrower or Borrover's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Sxurcise of any right or remedy.

11, Successors and Assigns Borar; Joint and Several Lisbility; Co-signers. The covenants and sgreements of
this Sceurity Instrument shall bind and bénefitthe successors and assigns of Lender and Borrower, subject to the provisions
of parngruph 17, Berrower's covenants und wireements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (W)is 2a-signing this Security Instrument only to mortgage, gront adl convey
that Borrower's interest in the Property under the rerms of this Security Instrument; (b) is not personally oblignted to pay
the sums secured by this Sceurity Instrument; und (¢) surees that Lender and any other Borrower tmuay agree to extend,
modily, forbear or muke any accommaodations with-iezurd 10 the terms ol this Securily Instrument or the Note without
that Borrower's consent.

12, Loun Charges., [f the joan secured by this Sevarit) lustruntent is subject to a law which sets maximum loan
charges, and thut law is Anally interpreted so that the iaterest or other loan charges coliected or 1o be collected in
connection with the foun exceed the permitied limits, then. (a) any such Joan charge shull be reduced by the nmount
necessury 1o reduve the charge (o the permitted litit, und (h) airyswms already collected from Borrowes which exceeded
permitted limits will be refunded to Borrower. Eender muy choys temuke this refund by reducing the principal awed
under the Note or by making a dicect payment to Borrower. 1o refuad Zefoces principal, the reduction will be trented as a
partinl prepayment withiout say peepayment charge under the Note,

13. Leglislation Affecting l.ender’s Rights.  IF cnactment or zxpiration of applicable Inws has the effect of
rendering any provisian of the Note o this Security Instrument unenforcenble acearding toits terms, Lender, at s option,
muy reguire immedinte payment in ful) of all sums secured by this Security Instrament and may invoke any remedies
peemitted by puragruph 19,11 Lender excercises this aption, Lender shull tuke the stensspecified in the second paragraph of
parngraph 17.

14, Notlces.  Any notice 1o Borrower provided For s this Secursty Tnsirumerna skball be given by delivening it or by
manling it hy Rrst class mail unless appheable luw requires use of another method By nétice shall be directed 1o the
Property Address or any uther address Borrower designates by notice to Lender Any notiet o Lender shall be given by
fiest class mail 1o Lender's nddress stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provaded forin this Security Instrument shall be deenied to have been given to Horrower or Lenddr wihen given as provided
in this purugraph

18, Governing Law; Severnbility,  This Sceunty fnstrument shall be poverned by federal Ldw 20nd the lnw of the
Jurisdiction in which the Property is located. To the event that any provision or clause of this Security fostrument or the
Note conflicts with apphcable law, such contlict shall not sifect other provisins of this Security Instrulpent or the Note
which can be given effect withow the confictng provisson. Tothss end the provisions of this Seeurity [nstrasunt and the
Note are declured to be severahie,

16, Burruwer's Copy.  Borrower shall be gven one conformed copy of the Nate and of this Security Insirument.

17, Transfer of the Property or a Benetlcinl Tnterest in Boerower, 10 all or any purt of the Property or any
imtetest 10t s sold or translerred (or iFn benelicl interest in Borrower is sofd or trunsfereed and Borrower is nol @ netaril
persony without Leoder's prior written consent, Lender may, at its option, reguire immediste payment in full of alb sams
secured by this Security fnstrument. However, this option shall aot be exercised by Leader i exercise is prohibated by
federal kaw as of the dute of this Secursty [astrument.

If Lender eacrcises this option, Lender shall give Borrower notice of aeeelernhion. The notice shall provide o period
ol not less than JO days Feom the date the nodice is delivered or mailed within which Borrower must puy adl sams secured by
this Security Instrument. 19 Borrawer fuids (o puy these surnis prior (o the eagriration of this perod, Lemder inay invoke any
remudies peemitied by this Secunty nstrument without tusther notice or demmand on Borrower.

14, Borrower's Right to Relnstate,  1F Borrower meets certinn conditions, Borrawer shall have the right to hoave
entorcement of this Security Tnstrument discontinued at any toe preor o the carlier of: () S days (or such olher period s
applicable lnw may speaity for ranstutement) before sule of the Propeny pursuunt (o any power of sale contaiied in this
Sceurity Lnstrument, or (b entey of o judgment enforeing this Seeurity Instrument. Those condstions are thul Borrower:
(a1 pays Lender all suns which then would be due under this Securiry istrument and the Note had no seceleration
oceurred; thy cures uny defuult of any other covenants or agreements: (@) pays all eapenses incurred in enforcing this
Sccurity Tnstrunient, including, but not limuted o, reasonible attorneys' fees: and (d) wkes such action as Lender may
reisottably regqurre to assare that the ben of s Securny histrument, Lender's nights i the Property and Borrower™s
oblightion 1o pay the sums secured by this Sceutity Tostrument shall continue unchunged. tpon ranstatenment by
Borrower, this Security Instrument and the ablignnons secured hereby shall remain fully effective asaf no secelerntion had
accurred. However, this right to reinstate shall not npply in the case of neceleration under paragraphs 13 or 17.
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RELEASE FEE RIDER

DATE ¢« JUNE 23, 1987
LOAN NO.: 513856-5

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indeLtedness; said Mortgage encumbers real property commonly
descrived as:

1517 NORTH HAR7AR%, ARLINGTON HFIGHTS, ILLINOIS 60004

Borrower and Lender ayvee that covenant 21 of the Mortgage
shall only be given effect if the Note secured by this Mortgage
is sold or assigned, elither in whole or in part, to either the
Federal National Mortgage Associet¢ion or the Federal Home Loan
Mortgage Corporation and that otherwise the following provisions
shall apply to a release of Mortgages

If the Federal Home Lean Mortgage Corporation buys all or
some of the lender's rights under the Mortgage {or Trust
Deed) and Note, the promises and agreenents in this rider
will no longer have any force of effect.

Upcn payment of all sums secured by this Mortoage and pay-
ment of a reasonable fee for preparation of the release

deed, Lender shall release this Mortgage., Borrovaer shall
pay all costs of recordation,

IN WITNESS WHEREOF, BORROWER has executed this RIDEk.

oA S ’
/ﬁ%/é/ / //:e,//

Borrower ~ MICHAEL H. ARNOLD

Ciod o rmpldls

Botiuwe CHERYL L. ARNOLD




