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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on JUNE 16TH
19 87 Themorgugoris SUZETTE M. MONDO, DIVORCED, NOT SINCE REMARRIED

("Borrower"). This Sccveity Instrument is given to REGENCY MORTGAGE, INC.,, A WISCONSIN CORPORATION

which is organized and existi g under the lawsof  TYE STATE OF WISCONSIN , and whose address t;

15700 BLUEMOUND ROAL, BEOOKFIELD, WI 53005
("'Lender"),

Borrower owes Lender the princincisum of SEVENTY SIX THOUSAND DOLLARS AND NO/100

Dollars (U.S+3. 76,000.00 ). ‘This debt is evidenced by Borrower's nole

dnted the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid enrlier, due and payable un JULY 1st, 2017 This Security Insirument
secures to Lender: (a) the repuyment of the debi-cvidonced l')y the Note, with interest, and nll renewals, extensions and
maodifications; {b) the payment of all other sums, with ‘arcrest, advanced under parngraph 7 Lo prolect the security of this
Security Instrument; and (¢) the performance of Borroter r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, giont and convey 1o Lender the following described property

located in cov County, INinois:

UNIT H TOGETHER WITH ITS UNDIVIDED PERCENTAGE ((NIEREST IN THE COMMON ELEMENTS

IN SAYRE GARDEN CONDOMINIUM, AS DELINEA, AND PLFINED IN THE DECLARATION

RECORDED AS DOCUMENT MUMBER 87-22853% ! LOIS 1C, 11 AND THE NORTH 22-1/2 FEET

OF LOT 14 IN BLOCK 4 IN MONTE CLARE, BEING A SUBDIV'SION OF THE NORTH 1/2 OF THE
NORTHWEST 1/4 OF SECTION 31 AND PART OF THE SOUTHWEST );4 OF SECTION 30, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

TAX NUMBER: 13-31-102-013

13-31-102-014 LM/

13-31-102-015

which has the nddress of 2350 NOQRTH SAYRE UNIT H

{Sireet)

Hinois ] 60635 ("Property Addreas’),
{tip Code)

TOOETHER WITIS all the impravements now or herenfter erected on the property, and all ensenients, rights,
uppurienances, rents, royalties, mineral, ail and gas rights and profits, waler rights and stock and all tfixtures now or
hereafter a part of the property. All replacements and additions shull also be covered by this Security Instrument, All of the
foreguing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and hus the right to
mortguge, grant und convey the Property and thay the Property in unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property ugainst all ¢laims and demands, subject to any
encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with

limited variations by jurisdiction 10 ¢onstitite n uniform security instrument cavering renl property.
$18.00 MAIL

ILLINOIS—singie Fanuly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
qB ey VMP MDRTOAGH FORMS » (313) 702.4700 » {§00) 821.7281
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il Lender required mortgage insurance as s condition of making the loan secured by this Security Instrument,
Horrower shall pay the premiums required to maintain the insursnce in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable lnw.

8. Inspection. Lender or its agent may muake reasoitible entries apon and inspections of the Proparty. Lender
shull give Borrower notice at the time of or prior Lo an inspection speciflying reasonable cause for the inspection,

9. Condemnation. The proceeds of nny award or clnim for damages, direet or consequentianl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall B8 paid (o Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with sny excess paid to Borrower. In the event of a partial taking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instroment shal) be reduced by
the amount of the praceeds multiplied by the following fraction: (a) the 1oial amount of the sums secured immedintely
before the taking, divided by (b) the fair marketl value of the Property immediately before the taking. Any balance shall be
puid 10 Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower thal 1he condemnor offers to
make an award orasttle a elaim tor dumsges, Borrower fails to respond to Lender within 30 doys afier the date the notice is
given, Lender isautt arized to collect and appiy the proceeds, at its option, either to resloralion o repair of the Property ar
10 the sums secured B2 this Security Instrument, whether or not then due.

Unless Lendaerand Borrower otherwise agree in writing, any application of proceeds to prineipal shull not extend or
posipone the due date.of the monthly payments referred 10 in paragraphs 1 and 2 or change the samount of such payments.

10. Borrower .ot Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of asmortizaticon »f the sums secured by this Security Instrument granted by Lender to any successaor in
interest of Borrower shall nct cperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t¢ ' cammence proceedings against any successor in interest or refuse to extend time for
puyment or otherwise modify nmostization of the sums secured by this Sccurity Instrument by reason of any demand made
by the ariginal Borrower or Borrawer's zuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exzroise of any right or remedy.

11, Succossors and Assigns Bov.d; Joint and Severs! Liability; Co-signers. The cavenants and agreements of
this Security Instrumen) shall bind and beneP( ths successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a} i co-signing this Security Instrument only to mortgage, grunt and convey
that Borrower's interest in the Property under 16 12rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security [nstrument; und {<) agrees that Lender and any other Borrower may agree (o extend,
medify, forbeay or make any accommodations with tejard to the terms of this Sccurity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject (0 o law which sets maximum loan
charges, nnd thal law is finally interpreted so that the interaa or other loan charges collected or o be collected in
connection with the loan exceed the permitted limits, then: () nny such Inan charge shull be reduced by the amoum
necessury to reduce the charge to the permitted limit; and (b} any sumy already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosr to make this refund by reducing the principal owed
under the Nole or by making a direct puyment to Borrower. If o refund reduces principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights,  [f chactmemt or expizaiion of spplicable laws hos the effect of
rendering any provision of the Nole or this Security Insirument unenforcenbl! necording to its terma, Lender, at its option,
may require immedinte payment in Tull of all sums sccured by this Sccurity Snrirument and may invoke uny remedies
permitted by paragruph 19. If Lender cxercises this option, Lender shali take the' step specifted in the second paragraph of
purugraph 17.

14, Notices. Any natice to Barrower provided for in this Security Instrument.Ct:zi)hbe given by delivering it or by
mailing it by Arst class mail unless applicable lnw requires use of another method. The patice shall be directed 1o the
Property Address or uny other address Borrower designates by notice 10 Lender. Any natice to Lender shall be given by
first class mail to Lender's address stuted herein or any other address Lender designales by notics o Borrower. Any fiotice
provided for ity this Security Tnstrument shall be deemed 10 huve been given to Borrower or Lendler w hen given us provided
ta this paragraph.

15. Governing Law; Severability. ‘This Sccurily Instrument shiil be governed by federal lpa wnd the law of the
jurisdiction in which the Property is iocated. in the event that any provision or chause of this Security Joitrument or the
Note conflicts with applicable law, such conflict shall not uffect other provisions of thia Security Instrurrai or the Note
which can be given cffect without the conflicling provision. ‘To this end the provisions of this Security Instruinent and the
Note ure declured 1o be severable,

16, Horrower's Copy. Burrower shull be given one conformed copy of the Note and of this Securily Instrument.

17. Tranafer of the Proporty or » Beneficial Interest in Borrower, I all or any purt of the Property or any
tnterest in it is so)d or transferred (or if u beneficiul interest in Borrower is sold or transferred and Horrower is nat 4 natural
persen) without Lender’s prior written consent, Lender may, ut ils option, require immediate payment in full of il sums
secured by this Security Instrument. Huwever, this option shall noet be exercised by Lender il exercise is prohibited by
federul ivw ns of the date of this Security Instrument.

If Lender excercises this option, Lender shall give Borrower notice of aceeleration. The notice shail provide o period
of ot fess than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured hy
this Security tnsirument. [f Borrower fiils to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

1R, Borrower's Right to Relnstatn, I Borrower meets certnin conditions, Borrower shall have (he right (o bave
enfurcement of this Sccurity Instrument discantinued ut any time prior (o the earlier of: {a) 3 days (or such other period us
applicable law may specily for reinstatement) before sale of the Property pursunnt 10 any power of sale cosituined in this
Security {nstrurment: or (b)Y entry of b judgment enforcing this Security Instrument. Those conditions are 1hnt Borrower:
{(u) pays Lender nll sums which then would be due under this Sccurity Instrument and the Note bad no acceleration
vccurred; (b) cures any default of any other covennits or ugreemetits; (¢) piys all expenses incurred in enforcing this
Security [nstrument, including, bui not limited to, reasonable nttorneys' fees; and (d) takes such action us Lender mny
reasonnbly require to assure that the lien of this Seeurny Instrument, Lender's rights in the Property und Borrower's
obligation 1o puy the sums secured by this Security Instrument shull continue unchanged. Upon reiostutement by
Borrower, this Security Instrument and Uie abligntions secured hereby shall remain fully effective as if no nceelerntion hud
oecurred. However, Lhis right to reinstute shull not apply in the ease of necelerntion under puragraphs 13 or 17.
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UNOFFICIAL COPY. -
ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Ratc Capa)

THIS ADJUSTABLE RATE RIDER is made this 16th day
of JUNE , 19 87 , and is Incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (ths “Borrower™ to secure
Borrower's Adjustable Rate Note (the "Note") to NORTH SHORE SAVINGS AND LOAN
ASSOCIATION (the “Lender™) of the same date and covering the property described in
the Securlty Instrument and Located at:

2350 mR'l'.H SAYRE UNIT H, CHICAGO, ILLINOIS 60635
[Property Address]

The Notec contains provisions allowing for changes in the Iinterest
‘rate and the monthly payment. The Note limits the amount the
Borrower's Interest rate can change at any one time and the
maximum rate the Borrower must pay.

Add)donel Covenants. [n addition to the covenanls and agreements made In the
Security Initrument, Borrower and Lender further covenant and agree as follows:
A. INTERES U WATE AND MONTHLY PAYMENT CHANGES

The Note provides [or an inlitlal interest rate of 9,625 %, The Note provides
for changes In the intsrast rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The Interest rate I wlll pay may change on the [irst day

of __JULY ;19 g2 . and on that day every 13th month
\hereafter. Each date on which my !nterest rate could change ia called a "Change Date."

(B) The Index

Beginning with the first Change Date, ' interest rate will be based on an Index,
The "Index" Is the weekly average yleld on Uwmitad States Treasury Securities adjusted to
a constant maturity of 1 year, as made avallatie hy the Federal Reserve Board. The
most recent [ndex figure avallable as of the da.e /45 days before eazch Change Date |s
called the "Current Index."

if the Index Is no longer avallable, the Note Holder +/1!l choose a neaw (ndex which is
based upon comparable informatlon. The Note Holder will giva me notice of this cholee.

(C) Calculation of Changes

Befaore each ChanFe Date, the Note Holder will caloulate vy now Interest rate by
adding _ TWO AND THREE QUARTERpercentage points(s) ( 2.75 %) to the Current
Index. The Note Hclder will then round the result of this additlon 10 ibs nearest one-
eighth of one percentage polnt {0.125%). Subject to the limits stated }n Sectlon 4(D)
below, this rounded amnunt will be my new [nterest rate untll the next Clirnge Date,

The Note Holder will then determine the amount of the monthly pryment that
would be sufficlent to repay the unpald princlpal that 1 am expected to owe at the
Change Date In full on the maturity date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limlits on Interest Rate Changes

The Interest rate } am required to pay at the first Change Date will not be greater
than _11.625 % or less than 7.625 9%. ‘Thereafter, my interest rate will
never be Increased or decreased on any 3ingle Change Date by more
than 'TWO percantage polnt(s) ( 2.00 %) from the rate of

Intereat [ have been}%wlzr\? for the preceding twelve months, My interest rate wlll never

be greater than %, My interest rate will nover be Jess than 6-1/2%,

lof?2

MULTISTATE ADJUSTABLYE. RATE RIDER—ARM 8-1—8ingle Pamily
Fannie Mae/Freddla Mac Uniform Instrument - Form 3104 3/85

Modified to N88-200 (9/12/88) (rate decrease limlt)
WP-N8§200
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(B} Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the
amount of my new monthly payment beginning on the first monthiy puyment date after
the Changc Date untll the ammount of my monthly payment changes again.

() Notlee of Changos

The Note Holder will deliver or mall to me a notice of any changes {n my [nterest
rote and the amount of my monthly payment before the effective date of any change.
The notice wlill Include information required by law to be glven me and also the title and
telephone number of a purson who wlll answer any question | may have regarding the
notice.

. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument shall remain In full force and effeat
untll the Lender (mortgagee) assigns his Interest In the Security Instrument to FNMA or
FHUMC.~ Upon assignment Uniform Covenant 17 of the security [natrument is amended
to reas s follows:

Trans(er of the Property or & Henefliclal Interest in Borrower. [f all or any part of
the Property ov any interest in [t I8 sold or transferred (or if a beneficlal interest in
BBorrower I8"sciZor transferrced and Borrower Is not a natural person) without Lender's
prior written ccosent, Lender muy, at its option, require immedinte payment In full of all
sums securad by this Security Instrument. However, this option shail not be exeralsed by
Lender if exercis¢ /ic prohibited by federal law as of the date of this Security
instrument. Lender alsz shall not exerclse this option ift (a) Borrower causes to be
submitted to Lender infarinaiion required by Lender to evajuate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender ressonably determines
that lL.ender's security will nit be impaired by the loen assumption and that the risk of a
breach of any covenant or agroaraant In this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as
a copndition to Lender's consent toine loan assumption. Lender may also require the
transferee to sign an assumption agreciment that is acceptable to Lender and that
obligates the transferee to keep all the promises and egreements made in the Note and in
this Security Instrument. Borrower will cont'nue 1o be obligated under the Note and this
Security Instrument uniess Lender releases Govrower in writing,

If Lender exercises the opticn to require lra‘nediate payment In full, Lender shall
give Borrower nntice of acceleration. The notic¢ #nell provide a perlod of not less than
30 days from the date the notice is delivered or iwailed-within which Borrower must pay
all sums secured by this Securlty Instrument, If Borrotver falls to pay these sums prior to
the expiration of this period, Lender may Invoke any remprdlies permitted by this S8ecurity
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees tc wnz terms and covenants
contained fn this Adjustable Rate Rider.

y \-f_‘l'-k 2 khe YY) YV on ,’0_:_ (Seal)
S’UZ\E’ITE M. MéNDO Borrowar

(Saal)
Berrower
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THIS CONDOMINIUM RIDER is made this 1671 dav of JUNE LAY 87,
and is incorporated indo wad shsdd be deemed o amend wmd supplement the Mortgage, Dead of Trost or Securty Deed (the
“Security [nstrument™) of the sume dute given by the undersigned (the “Horrower™) 1o secure Horrower's Nole (o

REGENCY MORTGAGE, INC, (the “Lender™)

of the same dnte and covecing the Property deseribed in the Securnity tistrument wind tocuted ot

2350 NIH SAYRE UNIT i, CHICAGO, ILLINOIS 60635

{Fioparly Adidinga|

The Propeety ineludes a unit w together with ws undivided imterest in the conumon elements of, n condomianium projec
known as:

SAYRE GARDENS CONDOMINIUM
[Nama of  Conldgmpsutn ety

(the "Condominium Project™). 1F the vwners assocnstionn or orther entity whicl wets (o the Comtomiminm Praject (the
“Owners Assoeintion') holds title w property for the benefit or use af its members o shaveholders, the Property aivo
inctudes Borrower's interest in the Owaners Assocition and the uses, proceeds und benelits of Borrower™s imterest.

CONDOMEAGUM COVENANTS, o wddition to the vovenanis and ngreements maade in the Secutity Jastrumeit,
Borrower antd Lénds, Nurther covenannt wid ngree as follows:

A. Condun'ainm Obligations, Borcower shall perform adl of Borrower's ablignbons under the Condominivm
IProject’s ConstituentDocuments. The "Constituent Dovuments” are the. () Declaration or any other document which
ereites the Condonumiue? Propect: (1) by -laws: (i) code of regatanons; and (iv) other equivalent documents. Horrower shull
promptly pay, when due, sit 2 ies nncd assesstiems imposed pursuant o the Constituent Docitments,

B, Hazaed Insursnce, SEdong s the Owners Assovintion mitntains, with o genceally necepred insurinee ciarreer, o
“master” or “hlunket” policy oAt Condumaniwn Project which is satisfuctory 1o Lender and which provides insurance
covernge i the amounts, for the szauds, i agninst the hazards Lender requires, including fire and hasords inchided
within the term extentded covernge,” thaow

(i) Lender waives the provisiso in Unitorm Covenant 2 for the monibly payment to Lender uf one-twelth of
the yearly premiwm instalhinests for lutenrdd insszanee on the Property: and

(i) Borrower's obligation widde Ui torn Covenant S toanuintain hazard insurance coverige on the Property
is deemed satistied to the extent that the required pavesage is provided by the Owners Association policy.

Borrower shalt give Lender prompt notice s ess: lapse in required hasnnd insuranee coverige.

In the event of a distribution of hueard inserpies proceeds in heu of restoration or repar following o loss to the
Property, whether to the uint or to conmaon elements iy proceeds payahle 30 Horrower are bereby assigned and shall be
parich o Lender for apphication to the suims secueed by the Secanay nstrument, with uny excess pind to Borraser.

€. Public Linbllity Insurance. Borrower shall toke such sctions oy may be reasonable to msure that the Owners
Association miintains o public linbility insurance policy avcepirolein form, amount, und extent of covernge to Lender.

. Condemnaation. The proceeds of any award or cluim {68 Zamages, ireet ar consequential, payable 1o Barrower in
connection with any condemnation ur other kiog of all or any pustafihe Property, whethier of the unit or of the common
clements, or for any conveyunce in licu of condenmation, are hereby wsizned and shall be puid to Lender. Such proceeds
shiall be applied by Lender to the sams secured by the Security lnstrument s provided iz Unitorm Covenun 9.

E. Lender’s Prior Consent. Borrower shall not, except sfter nonce tesbender and with Lender's prior writlen
consent, either purtition or subdivide the Property ar consent @

(i} the ubandonment or fermination of the Candonsinivm Projecss sacept for abandanment or termination
required by luw in the case of substuntinl destruction by tire ar other cusunlly or in (hezase of o tuking by condemnagion or
entinent domain;

iy any nmendment toany provision of the Constituent Dovuments if the peovision is for the express benefid of

Lender.

(i) termination of professionsl munagement and assumption of self-munagemant of the Owners Association;
or

(iv) any action which would have the effeet af rendering the public fiability insurincecorsesge maintained by
the Owners Associntion unieceptable to Lender.

F. Remedies. If Borrower does not puy candominiun dues and assessinents when due, then LeadZrmay pay them.

Aoy smounts disbuesed by Lender under this prrugraph F shudb become additionnd debt of Horrower secured 2y the Security
Instrument. Unless Borrower und Lender agree to other teews of paymest, these amounts shall bear imlerest tzom the date of
disbursement at the Note rate pud shall be payable, with interest, upan notive from Seider 1o Boreower requesting payment

BY SIGNING BELOW, Borrower uceepis and ngrecs 1o the terms and provisions contained in this Condominium Rider.

SUZETTE M, Barrower

—{Seal)

Borrowsr

{Seal)
‘Borrower

-.-(Sead)
-Borrower

(Sign Originel Oniy)

MULTISTATE CONDOMINIUM RIDER-——Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/8)

@' 8 VMP MORTQAGE PORMS ¢ {313) 792-4700 » (BOC) 8217281
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RIDER
LEGAIL DESCRIPTION

UNIT H SAYRE GARDENS CONDOMINIUM

unIt H together with its undivided percentage
intereat In the common elemants in SAYRE GARDEN CON-
DOMINIUM, as deleneated and dofined in the Declara-
tlon wrecordod as Document Numbaor 87228534 . dnt

Lots 4%, 11 and the Nerth 22 1/2 Feet of Lot
14 in Lloek 4 in Monte Clare, being a Sub-
division’ol the North 1/2 of the Northwest
1/4 of Becalion 31 and Part of the Southwest
1/4 of Sectircn 30, Township 40 North, Hange
13, flast af btz Third Principal Mevidian,

in Cook County, iliinois.

The Mortgagor also hersby orants to the Mortgagee, lts
succeasors and nasigns, an rights and easements
appurtenant to the subject unlt dascribed hereln,

the rights and easaments for the hanafit of sald

unit set forth in the Declaration of Condominium.

Mortgagor also hereby grants and angigns to mortgagee,

ites guccessors and asslgne parking sruce No, P ~ {i
as a limited common element as scet forth ond provided

in the aforemontlioned Neclnration of Conduminium,

This Mortogogo is subject to all rights, eapencnts
and covenants, restrictions and reservations
containad in sald Daclaration the sama as thaugn
the provisions of said Declaration wore recited and

stipulated at length heroin.
PERMANENT INDEX NUMBER:
13-31~102-013

13=-31~102-014
13-31-102-015
j &

Addresa of Praparty:

(%9
2
>
7

2350 N. Sayre
Chicago, Illinocis 60635




