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This instrumani was prepared by:
.~ .LINDA J. GRONCZEWSKI. . . ...._..

NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINOIS 80846
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MORTGAGE

The mor.gagor SWILLIAM- &+ -REGHERSON -und -JOANNE- Gv- - RIGHERBON HES WL

s iess tannes s sents essspaae e rsenepenr o tespeeas sg g oo (o BOTTOWET'). This Security Instrument is given 10

NORWOOD FECEPAL s’;‘ﬂsdus ?glﬂx F ! , which 15 orgunized and existing

the United Stutes o merich i

S A s i, Wity A 1 WHOSE BAGTEILY o e
Borrower owes Lender tha pliocipal sum of Seventy THOUSAND AND 067100

.................................................. Laconnnnnns Dollars (ULS. §....
dated the same date as this Secrirtiy Instrument ("Note™), which provides for monthly puyments, with the lufl debt, if not
paid earlier, due and payableon Augisl. L, 2007, This Security Instrument
secures 10 Lender: (w) the repaymint of-the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali o2aer sums, with interest, advanced under parugruph 7 to protect the security of this
Security Instrument; and (c) the performaice of Barrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doe ! hereby martgage, grant and convey to Lender the following described property
located in ... argy e emmessssmmmenssen e s sy e e GOURLY, Tinols:

THE SOUTH 1/2 OF LOT 5 AND ALL OF LUT % IN BLOCK 1 IN HENDERSON

AND GEORGES RESUBDIVISION OF LOT 1 IN BLOZY 10 IN THE TOWN OF

CANFIELD, A SUBDIVISION IN SECTION 36, TUWNLHIP 41 NORTH, RANGE

12 EAST OF THE THIRD PRINCIPAL MERIDIAN, TN CO0K COUNTY,

ILLINOIS. . DEPT-91 RECORDIMG
#0222  TRAN 1729 07,01/87 15.4
Wil 4D »--O7-3422

CNOK COUNTY RECDMDER

314,
3:60
1

0
14 % mai

-’

which hulhclddruuof‘&-’s}‘ Hi ARAM AVE:N . , CHICAGO '
10!

Hinois®R6.14 {"Property Address");

TOGETHER WITH )} the improvements now or hereafler erccied on the property, and all easemenis, rights,
appurtenances, rents, royalties, mineral, ail and gas rights wnd profits, water rights snd stock nnd ull Bxtures now or
hereafter a part of the property. All replacoments and aduitions shall uiso be covered by this Security Instrument. All of the
foregoing is refersed to in this Security Instrument as the " Properly.”

BORROWER COVENANTS that Borrower is lawiully seised of the estute hereby conveyed and hus the right 10
mortgage, grant und convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property nguinst all ¢lnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT coinbines uniform covenants for national use und non-uniform covenants with
limited varigtions by Jurisdiction to constitute u uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/PHLMC UNIFORM INSTRUMENT form 3014 12/8)

Loan # 9717=13
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If Lender required rnortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicuble law.

8. Inspection. Lender or iis agent may muke reasonable entries upon und inspections of the Property. Lender
shult give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any uward or claim for damages, direct or consequential, in connection with
uny condemnation or other taking of uny purt of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be puid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with uny excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Sceurity Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the totul amount of the sums secured immediately
before the tuking, divided by (b) the fair muarkel value of the Property immediniely before the taking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor offers to
muke an awurd or setile u cluim for dumages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender istuthorized to collect and apply the proceeds, ul its oplion, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Len<iar and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due dris of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrover Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorazriion of the sums secured by this Securily Insirument granted by Lender 1o any successor in
interest of Borrower shal’ nct operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requiver 10 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modity mirtization of the sums secured by this Security Instrument by reason of any demand mude
by the original Barrower or Barrowwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude thz=xercise of any righl or remedy.

11. Successors and Asslgns Bou-i); Joint and Several Liability; Co-signers, The covenants and agreemenis of
this Security Insirument shall bind and senefit the successors and assigns of Lender and Borrower, subject Lo the provisions
of puragraph 17. Borrower's covenanis and ‘ngroements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Naote. () is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interesi in the Property under thy terms of this Security Instrument; (b) is not personally obligated to puy
the sums secured by this Sccurity Instrument; ard ye) agrees that Lender nnd any other Borrower may agree 1o exlend,
modify, forbear or make any accommodations wits! régurd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loun sceured by this Sccuvity Instrument is subjeet 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other losn charges collected or to be collecied in
connection with the loan eaceed the permilted limits, then' () any such loan churge shall be reduced by the amount
necessury Lo reduce the charge to the permitted limit; and (bj-<py sums slready collecied from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choesesto make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refans caduces principal, the reduction will be trented as a
partial prepayment withou! any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment o/ capiration of applicable laws has the effect of
rendering uny provision of the Note or this Sceurily [nstrument unenforeeabls according to its Lerms, Lender, at ils option,
muy require immediate puyment in full of all sums secured by this Sccurity Instzument and may invoke any remedies
permitted by paragraph £9. If Lender excreises this optiun, Lender shall take test=ns specified in the second paragraph of
parugraph 17

i4. Notices. Any natice to Borrower provided [or in this Security lnstrumzot vaall be given by delivering it or by
mailing 1t by Arst class mai) unless applicable luw requires use of unother method./yie dotice shall be directed 1o the
Propurty Address or any other address Borrower designates by notice to Lender, Any notics 1o Lender shall be given by
first class mail to Lender's address stated herein or any other nddress Lender designutes by.nntice to Borrower, Any notice
provided for in this Security Instrument shull be deemed to have been given to Borrower or Lender wyhen given us provided
in this paragraph.

15. Governing Law; Severability. This Sceurity Instrument shall be governed by federaliayCund the law of the
jurisdiction in which the Property is located. In the event that uny provision or cluuse of this Secudity Instrument or the
Note conflicts with apphcuble law, such conflict shull not affect other provisions of this Security Instrument or the Note
which can be given effect withoul the conflicting provision. To this end the provizions of this Security Insisuinent and the
Nate are declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Pruperty or a Beneficial Interest in Borrower, If all or any part of the Properly or usny
interest in it is sold or transferred (or if u beneficial interest in Borrower is sold or transferred and Horrower is not s natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender il caercise is prohibited by
federal law as of the dote of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
thas Security Instrument. 1T Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borruwer’s Right to Reinstate. I Borrower meets cenain conditions, Horrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: {a) § duys (or such other period as
upplicable luw muy specily for reinstutemnent) before sule of the Praperty pursuant to any puwer of sale contained in this
Security Instrumnent; or (b} entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(u) puys Lender all sums which then would be due under this Security Instrument und the Note had no acceleration
occurred; (b) cures any defuult of any other covenanis or agrectnents; (¢) pays all expenses incurred in enforcing this
Security Inslrument, including, but not himited 10, reasonable attorneys’ fees; and (d) takes such action as Lemdder muy
reusonubly require to assure that the lien of this Sceurily Instrument, Lender's rights in the Properly and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the ebligations secured hereby shall remuin fully efflective as if no acceleration hag
oceurred. However, this right to reinstute shall not upply in the case of aceelerution under paragruphs 13 or 17.
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