WHEN RECORDED MAIL TO:

HOME SAVINGS oF AMERICA
N7 I -0 o P.O.BOX 7075 o
B -2 i3 62 87363468 PASADENA, CALIFORNIA 81108-7075

. U NO FFICIAL.C OH ) TBL::ENT SREPARED BY:

ALL NOTICES TO LENDER SHALL BE
—y oy F v MAILED OR DELIVERED TO THE ABOVE
87‘363468 ADDRESS.
.

Mortgage and Assignment of Rents -
ADJUSTABLE INTEREST RATE LOAN  LOAN NO. 7&7384-1

el
This Mortgage, made this £6th day of JUNE, 1937 ", between i
JOHN SC0ORTE AND FLOAREA SCORTE, HUSBAND AND WIFE

——

heraln caliad BORROWER, whose address Is 520 NCRTH tMDZART STREET _
’ {number and street)

CHICAGC It 0645
. ety {state} {zip code) B

oL

and

o

Tl[#H 230

and HOME SAVINGS or AMERIZA,F.A, a corporalion herein called LENDER, Qhose address Is P.O. Box 7075, Pasadena,
Califarnia 91109-7075. :

WITNESSETH: Borrower hereby grants, conveys, moriga'ges and warranls to Lender'trhe real lproperty iegalIQ de'scrlbed as
follows: . ’ B
THE S0UTH 1_/2' OF LGT & IN BLOCK-Z, IN DEVON AVEMUE ADDITION TO .ROGER FARK, A EUBDIVISION
OF THE SOUTHEAST i/4 OF THE SOUTHWEST 1/4 OF SECTION 34, TOWNSHIF 41 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL -MERLDIAN, (EXCERT THE HEST (5 ACRES) IN  COOK COUNTY, -
ILLINDIS.

COMMONLY KNOWN AS 6520 NORTH MOZART STREFT,) CHICAGU. IL. £0&845

PTN: 10-36-318-022

rOC) wd

£9629

99Yv

&%

Togetherwith all interast which Borrower now has or may hereafler acquire In or to sald property, and inanci<. (= el easemenis and rights -~ <
of way appurtenant thereto; and (b) all buildings, structures, Improvements, lixtures and appurtenances now ur herealter placed thereon, °
including, but not limited to, all apparatus and equipmant, whather or not physically alilxed to the land or anyLullding, used to provide or”:
supply air-cooling, ale-condltioning, heat, gas, water, Hight, power, refrigeration, ventilation, faundry, drying, dishwashing, garbage disposal n
or other sarvices; andg all waste venl systems, antennas, pool equipmany, window coverings, drapes and drapery rods carpeling and floor
covering, awnings, ranges, ovens, water heaters and atiached cabinats; it being intended and agreed that such i{etns be conclusively
deemed to be affixed to and to be part of lha real proparty that Is conveved hereby; and(c) all water and waler rignts (whether or not
appurtenant). Borrower agraes to execute and deliver, [rom time (o time, such further instrumenls as may be requested by Lender to conflrm
the Hen of this Mortgage on any such properties. The properlies conveyed {o Lender hereunder are hereinalter referred to as
“such property.” o '

The Borrowar absclulely and irrevocably grants, transfers and assigns to Lender the rents, income, issues, and prolils of all property
covered by this Mortgage. : '

FOR THE PURPOSE OF SECURING: ) ) .
(1} Paymentollhg sumol$ 145, 000.00 with interest thereon, according to the terms of a promissory
note of aven dale herewith and having a final maturlty date of JULY Lo, 2027 made by Borrower,

payable to Lender or order, and ail modifications, exiensions or renewals thereol. (2} Paymant of such sums as may be incurred, paid out, or
advanced by Lender, or may clherwlse be due to Lender, under any provision of this Mortgage and all modifications, extensions or
renewals thereof. {3) Performance of each agreement of Barrower conlained herein or incorporated herein by reference or contained In
any papers executed by Borrower relaling te the loan secured hereby. (4) Performance, if the loan secured hereby orany part thereof isfor
the purpose of constructing improvements on such properly, of each provision oragreement of Borrower contained in any building loan
agreemant or othar agreement between Borrower and Lender relating to such property. (5) The perfermance and Keeping by Borrower of
onch of the covenants and agreements regulred to be kopt and periormod by Borrower pursuant to the terms of any iease and any and all
other Instruments creating Borrower's Interast in or defining Borrower's right inrespect to such property. (68) Compliance by Borrower, with
gach and every monetary provision to be psriocrmed by Borrower under any declaration of covenants, conditions and restriclions pertaining
to such property ar any declarallon of condominium awnership ard Upon writlen request of Lender, the enlorcement by Borrower of any
covenan! lo pay maintenance or other charges, it the same have not been paid or valid legal steps taken to enforce such payment within 3G
days alter such written request is made. {7) At Lenders option, payment, with interest thereon, of any other present or future indebtedness
or obligation of Borrower (or of any successor in inlerest of Borrower to such property) due ta Lender, whether created directly or acquired
by absolute or contingent assignment, whether due or not, whether olhenvise secured or not, or whether axisting at the time of the execu-
tion of this Mortgage or arising thereafler, the exercise of such option to be evidenced by a notice in writing lo Borrower or any successor in
interest of Borrower. (8) Performance of ail agreements of Borrower (0 pay fees and charges to the Lenderwhather or aot hereln set forth.
(';9) Payment of charges, as allowed by law when such charges are made, for any slatement regarding the obligation secured
eraby.
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{24) Future Advances. UpMNFEjO@ ieA"l opticly pridg @ P¥his Mortgage, may make Fulure
Advances to Borrower. Such Fu v Oa hinteresi t ohsh seﬂ . Mortgllge when evidenced by promissory

notes stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this Morigage, not
including sums advanced in accordance herewith to protect the security of this Mortgage, exceec: the criginal amount of the Note

plus - ' 127 ,000.00 .

(25) Inspection and Business Records. Lender at any time during the conlinuation of this Mortgage may enter and inspect such
property at any reasonable time. Borrower agrees that in the event that such properly Is now or hereafier used {orcommercial or residential
income purposes, that when requasied by Lender, Borrower will promplly deliver 1o Lender such certilind financial statements and profit
and loss statements of such types and at such inlervals as may be required by Lender which witl be in form and conlent prepared accoirding
to the generally accepted accounting principles and practices, which statements shall cover the linancial operations relating to such
property, and Borrower further agrees, when requested by Lender, to prompily deliver, in writing such further addiional information as
required by {.ender relating to any al such financial slatements.

{28) Governing Law: Severability. The loan secured by this Mortgage is made pursuani Lo, and shall be construed and governed by,
the laws of the United States and the rules and regulations promuigated thereunder, including the lederal laws, rules and regulations for
federal savings and loan assoclations. if any paragraph, clause or provision of this Morigage or the nole or any other notes or obligations
secured by this Mortgage is determined by a court ol competent jurisdiction to be void, invalld or uneniorceabile, such decisicn shall aflect
only those paragraphs, clauses or provisions so determined and shall not atfect the remaining paragraphs, clauses and provisions of this
Maortgage or the note or other notes secured by this Mortgage.

{27) Offsets. No indebledness secured by this Mortgage shall be otfset or compensaled or shalf be deemed to have been offsel or
compensated by all or part of any claim, cause of action, counterciaim or part of any claim, cause of action, counterclaim or crossclaim,
whethar liquidated or uniiquidated, which Borrower now or herealter may have or may claim {o have against Lender; and, in respec! o
the Indebledness now or herealter secured hereby, Borrower walves, 10 the {ullesl extant permilled by law, any and all rights of ofisetl
which Borrower now or hereafter may have or claim 1o have in respect to ali or part of the indebtednuss secured hereby, and turther
walves the benetits of any appitcable law, regulation or procedure which provides or substaniially provides that, where cross-demands (or
money have existed between persons atany point in time when neither demand was barred by the applicable slatute of limitations, and an
action is thereafter commenced by one such person, the olher person may assert in his answer lhe defense of payment in that the lwo
demands are compersated so far as they equal each other, notwithstanding thal an Independent action assenting his claim would at the
time of 1lling his aniveer be barred by the applicable statule of limitations.

(28} Misrepresentation or Nondisclosure. Burrower has made certain wrilten representalions and disclosures in order to induce
Lender to make the tora evidenced by the note or notes which this Morigage secures, and in the event that Borrower has made any
misrepresentation of maliria fact or failed lo disclose any material facl, Lender, at its option and withoul prior nolice, shall have therightto
deciare tha Indebtedness cecured by this Mortgage, irrespective of the maturity date speciiied in the nole or notes, immedialely due and
payable.

(29) Waiver of Homestead  Sorrower hereby waives all right of homestead exemption in such property.

{30} Notlce to Borrower. Any ritice lo the Borrower provided for in the note or this Mortgage shall be deemed given when il is
deposited in the United States mal, preiage prepald, addressed lo the Borrower at the address ol the Borrower as it appears in Lenders
records pertalning to the loan evidenc:d by the note at the time notice Is given.

(31) Genara! Provisions, (a) This “Grigage applies to, inures to the benelit ol and binds, all parties herelo, their heirs, legaiaes.
devisees, administrators, executors, successars and assigns. (b) The term“Lender’ shali mean the owner and holder {including a pledpee)
of any note secured hereby, whether or nol naras as Lender herein. (c) Wherever the coniexi sorequires, lhe masculine gender includes
the feminine and 1euter, the singular number Irciudes the plural, and vice versa. (d} Captions and paragraph headings used herein are for
conventence only, are not a part of this Morgage-and shall not be used in construing il. .

{32) Adjustable Rete Mortgage Provisions. ThelNaote which this Morlgage secures is an adjusiable morigage loan on which the
interest rate may be adjusted from time 1o lime in Locordance with a monthly increase or decrease In an index, all as provided in said Note.
From time to lime the monthiy instaliment payments cue inder said Nole may not be sulficient to pay all inlerest due in which case unpaid
1nllderestdwillr te added 1o principal. In no case shall tha uapaid inlerest added to the principal exceed 150% of the originai principat
indebtedness.

BORAOWER REQUESTS THAT &2 COPY CF ANY NOTICE OF DEFAULT AND OF AN Y NOTIE OF SALE HEREUNDER BE MAILED TO HIM AT HIS ADDRESS HEREINABOVE SET FORTH.

Signature af Borrower

g!;&/vi ;@% . L mer Pt ST LT

JOHN SCORTE FLOSHEA SCORTE

State of Hlinois COOK County ss:

[, BLIZABETH DARBY a notary public in and for said c(unty and state, do hereby certily that
JOHN SCORTE AND FLOAREA SCORTE. HUSEAND AND WIFE

personally known to me 1o be the same person(s) whose name(s) ARE subscribed to the loreguing Fhstrument, appeared belore
melhls dayinperson, and acknowledgecd that  THEY signed and delivered the sameinstrumentas  * 74T R {reeamdvoluntary
act, for the uses and purposes therein sel forth

Given under my hand and official seal, this 25th  dayof JUNE L1987

commission expires; - _%% Cq_./ . 7 , . -’} P
" on espires: |0 =2 /.-//(/Qj P . O ﬂ/{//gﬁf

Notary Public

HOFFICIAL SEAL”
ELIZABETH DARBY
Notary Pubtic, Stata of Hiinols
My Commirsion Expirta 10/2/88

LOAN ND. 7&7284-1
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