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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on ....IN0e. 20.,...
19, 8? Thcmr“qugoris ....... afeek’ J. Besheer and, Rabecca JR.B

....................................................

" ("Bnrrmsc “) This Security Instrument is given to ..
, which is orgamzccl nnd cxnsnng

----------------------------------------------------------------------------------------------------------------------------

““di”é‘eé"e“#é’{ai émlll:\[l'gsiﬁf IS N R P

Borrower owes Lender he prmctpal sumof ... .MRe unared IIIUY, LUIeg thgusand, ang nof WS
. Dollars (U.S. $..133,,Q00.00_.._._.). This debt is evidenced by Borrower s note

dntcd thc same dulc as Ih!'i .,efu:"y lnstrument “Note"}, which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on’ My, 1y ZOUZ e This Security Instrument
secures to Lender: (a) the repayrszat of thc debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all 0ti2r sums, with interest, advanced under paragraph 7 to profect-the security of this
Security Instrument; and (¢} the perférmasce of Borrower's covenants and agreements under this Security Instrument and °
the Note. For lhls purpose, Borrower dods herEby mortgage granl and convuy to Lend 'r the followmg described property
located in «......0o0kK... ... County, Illinois:

LOT 4 IN WILLOW TERRACE A SUBUIVISION OF PART OF THE NORTH EAST 1/4 CF
SECTIOM 24+ TOWNSHIP 42 NORTHe RANGE 12 EAST OF THE THIRD PRINCIPAL"
MERIDIANy IN COOK COUNTYe ILLINII . ""‘_‘
87363530 . Fr
Perm Tax ID# 04-24- "15 o1z 8 WO
Address: 1884 01d Willow Road t 3
Northfield, Il, 60093
@
32
o
5
W
W
o

which has the address of ....... 1884, 01d Willow Road, .. . . T T N orthfield, ....... ' ,
[Street] [Caty]
inois ... 609_93”' gy — ("Property Address™);
=} L

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights und stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by 1his Security Instrument. Aliofthe
foregoing is referred to in this Security Instrument as the " Praoperty.” .

BORROWER- COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
moertgage, grant and convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defead generally the title to the Property agmnst all clitms and demands, subject 1o any
encumbrances of record.

~THs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propcrty. :

&‘Bilga document’ was prepared by Marianne Whire, Bank of Northfield
i —Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

RECADER FAOM ILLIANA FINANCIAL, INC.
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T r covenant an ree as follows:
. l.. Pnymcnt. of Principal and lntgrest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the principal of nnd interest on the debt evidenced by the Note and any prepnyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Noie, until the Note is paid infull, a sum (*Funds™) equal o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments ar ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and {d} yearly
mortgage insurance premiums, if any. These items are called “'escrow items."” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borro'fver interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lenc}er may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing crediis and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Securily Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shail be,
at Borrower's option, either promptly repaid to Borrower or credited 10 Borrower on monthly paymenits of Funds. If the
amount of the Funds held by Lender is not sufficient ta pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in one or more payments as required by Lender.

Upon payment.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Llensier. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no latar
than immediately pricr<o he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagzinstthe sums secured by this Security Instrurmnent,

3. Application of 2ajments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applind: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 10 amounts payabl< urder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Beriower shall pay all taxes, assessments, charges, fines and impuositions attributable to the
Property which may attain priority fovier this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligntions 1iib2 manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ower payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrow(r makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments. :

Borrower shall promptly discharge any \ier sehich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s(curer/by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th< lien in, legal proceedings which in the Lender's apinion operate 1o
prevent the enforcement of the lien or forfeiture of any part-=f the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/(his Security Instrument. If Lender determines that any part of’
the Property is subject to a lien which may attain priority-2vsi-this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or talke up= or more of the actions set forth above within 10 days
of the giving of notice. .

5. Hazard Insurance. Borrower shall keep the improvemer s now existing or hereafter erected on the Property
insured agninst loss by fire, hazards included within the term “extendedreverage™ and any other hazards for which Lender
requires insurance. This insuranee shall be maintained. in the amoun(s /ind for the periods that Lender requires. The
insurance carrier providing the insurnnce shall be chosen by Borrowezsabjeci to Lender’s approval which shall not be
unrensonably withheld. ]

All insurance policies and renewals shall be acceptable to Lender ana shalVinclude a standard mertgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Brcrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In \he event of loss, Borrower shaly give nrompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali ke applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's s{citrity. is not lessened; If the
restoration orF repair is not econamicaily feasible or Lender's security would be lessened, the'insus=nce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cx/less haid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thein-drance carrier has
offered to settle a elnim, then Lender may collect the insurance proceeds. Lender may use the proceess tu repair or.restore
the Properly or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pasiced will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, uny applicalion of proceeds to principal shall o’ extend or
postpone the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of the payments. If
under parngraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proreeds resulling
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails o perform the
covenants and agreements contained in Lhis Security Instrument, or there is a legal proceeding that may sjgniﬁ_ca_mily affect
Lender's righis in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o en{orqq:f;lajw;.___br
regulations), then Lender may do and pay for whatever is necessury to protect the value of the Property and Lenders rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority gver this Security
Instrument, nppearing in court, paying reasonable altorneys’ fees and entering on the Properly to make repairs: Although
Lender may lake action under this paragraph 7, Lender does not have lo do so. . )

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beur interest from
the date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower

requesting payment.

0£S£9628
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