UNOFFIC]

"Thlf- nstrument Was Preparsd gy 87\3()35'?8,
nz\lk’lu\’f SJI-‘. L 1 "Ir}!

MAIL TO; S T e

DEEGIN ROAD
GLLl\-VIE'\f ILLINOIS 60025

'\ﬁw—

[Space Above This Line For Recording Dital

. Loan # 2983612
MORTGAGE

THIS MORTGAGE ("Secunty Instrument™}is given on June 3{)th
19 87 Themo(gogoris
ANNE E. SMIMi., a single female, never been married’

(“Bori'owei-")' This Secr.rity Instrument is given 10

GLENVIEW STATE TANK - N
which is organized and existng under the laws of the State of Illinois . and whose address is

B0C mmE@%N ROAD, GLEMVIEW IL 60025
Borrowerowes Lender the princip;isumol‘ Eighty thousand and NO/100

Dollars (U.S: B80Q,000.00 ). This debt is evidenced by Borrower's note

dated the snme date as this Security Instrument (‘ Nole™), which provides for monthly pﬂymcms. with the full debt, if not

paid earlier, due and payableon July 1st, Z0. 7 This Security Instrument
sccures o Lender: (o) the repayment of the debt-Cvidanced by the Note, with interest, and all renewals, extensions and

madifications; (b) the payment of all other sums, with.ipierest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrow 7r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage srant and convey to Lender the following described property

located in  CHICAGD , Cook County, Ninois:

UNITNUMBER23CASDELINEATDONSURVEYPIATOFIOI‘14
{EXCEPT THE SOUTH 5 FEET THER.OF) AND ALL OF 10TS 15, 16, 17,
18, AND 19 AND THE SOUTH 20 FEET CF IOT 20 IN POTTER PARIMER'S
RESURDIVISION OF LOTS 1 TO 22, IICIASIVE, IN BLOCK 4 OF
CATHCLIC BISHOP OF CHICAQD'S LARE SACRE DRIVE ADDITION TO
CHICAGD, BEING A SUBRDIVISION OF THE NOTur 18.83 CHAINS OF
FRACTIONAL SECYTION 3, TOWNSHIP 39 NOR1H, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS (CALLED
"PARCEL') WHICH SURVEY PLAT IS ATTACHED A3 LYHIBIT 'A' TO
DECLARATION OF CONDOMINIUM MADE BY AMERTICAN NZ.TIONAL BRANK AND
TROST COMPANY OF CHICAGD, A NATIONAL BRANKING 1.SSOCIATIOCH, NOT
PERSCNALLY, BUT AS TRUSTEE UNDER TRUST NUMBER 2940 AND
RECORDED IN THE OFFICE OF THE RECOFDER OF COOR CUUNTY,
ILLTNOIS, AS DOCUMENT NUMBER 21361283, AS AMENDED I'ROF. TIME
TO TIME TOGETHER WITH ITS UNDIVIDED PERCENIAGE INTERLSL IN
SATD PARCEL  (EXCEPTING FROM. SAID PARCEL ALL THE PROPERLY AND
SPACE COMPRISING ALL THE UNITS AS DEFINED AND S£7.°
FORTH IN SAID DECLARATION AND ) IN COOK COUNIY,
ILLINOIS."

PTN: 17-03-103-028-1145

1440 N. LAKE SHORE DR. #23C

{Stree1)

Hlinois 60610 ("*Property Address");
[2ip Coue)

wnich has the address of

TOGETHER WITH all the improvements now or Kereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and. all fixtures now or-
hercafter a part of the property. All replacements and additions shall also be covered by this Securily Instrument: All oflhe
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right to,-

mortgage, grant. and! convey the Property and that the Property is unencumbered, except for encumbrances.of recor
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any-
encumbrances of record.

THIS SECURITY l\ISTRUME\If combines uniform covenants for national use and non-umform covenants with
Inmtcd v'lmuons by jurisdiction to constituie a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

h-e (L) ) VMP MORTGAGE FORMS » (313} 782-4700 * {800} 521-7281

(“Lendér")..
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'l, Payment of Principal and Interest; Prepayment and Late Charpes, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance., Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"'Funds”) equal o
one-twellth of: (0) yearly taxes and assessments which may attain priority over this Security Insirument; (b} yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yeuarly
mortgage insurance premiums, if any. These items are called “escrow items,” Lender may estimate the Funds due on the
busis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a-federal or
state ugency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, apalyzing the account or verilying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable lnw permits Lender to make such # charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security {or the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, tagether with the future monthly payments of Funds payable prior 1o .-
the due dates ol the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,  gpy
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the ~J
amount of the Frads held by Lender is not sufficient 1o pay the eserow items when due, Borrower shall pay to Lensfr any o
amounl necesstry o make up the deficiency in one or more payments as required by Lender. . Jog

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower )
any Funds held by L .m'cr. If under paragraph {9 the Preperty is sold or acquired by Lender, Lender-shall apply, no later {
than immediately priod s&.the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of «3
application as a credit Zgaiist the sums sécured by this Security Instrument. @

3. Application of ‘uvments, Unless applicable law provides otherwise, all payments received by Lender under
parngraphs | und 2 shall be upydied: first, to late charges due under the Note; second, to prepayment charges due under the
Naote; third, to amounts payableavider parasgraph 2; fourth, to interest due; and lust, to principal due.

4. Charges; Liens,  Borrawer shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may altain priority over this Security Insirument, and leasehold payments or ground rents, if any.
Borrower shall pay these abligations \n fasgnanner provided in paragraph 2, or if not paid in that manner, Borrower shall -
pay them on time directly to the person owed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowdr mi kes these payments direetly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promplly discharge any (ier which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation secuied by the lien in a manner acceplable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of'tiia’tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the licn or forfeiture of any part of the Property; or {(e) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the tien toihis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit over this Security Instrument, Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the lien or take une or more of the actions set forth above within 10 days
ol the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvesters now existing or hereafter erected on the Property
insured ngainst loss by fre, hazards included within the term “extendedcoverage”™ and any other hazards for which Lender
rf.quir:.s insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by. Borrower “uoject to Lender's approvul wh:ch shall not be
unreat.om:bly withheld,

All insurance policies and renewals shall be neceptoble to Lender and shal? include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires.‘d=srower shall proemptly give to Lender
all u.(.cipu. of puid premiums and renewal notices. 1n the event of loss, Borrower siial’ pive prompt ilotice to the insurance
carrier and Lender. Lender may make proofof loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali se applud lo restoration or repair
of the Property damuged, if the restoration or repair is economically feasible and Lender’s (¢curity is not lessened: If the
restoration or repair is not economically feasible or Lender's security would be lessened, th, insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thavthe iwsurance carrier has
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the procerds (o sepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day” reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaliant extend or
postpone the due date of the monthly payments referred to.in paragraphs | and 2 or change the aimount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right Lo any insurance policies and proceeds resulling
from damage o the Property prior to the acquisition shall pass to Lender 1o 1he exient of the sums secured by this Security
Enstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument ts on a leasehold,
Borrower shall comply with the provisions of the lease, and iff Borrower acquires fee title to the Property, the leasehold and
fee title shall not-merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnazion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, upp-.urmg in court, puying reasonable attorneys’ fees and entering on the Property 1o muke repairs. Although
Lender may take action under this paragraph 7, Lender does not have te do so.

Any anmounts disbursed by Lender under this paragraph 7 shall become nddlllonnl debt of Borrower secured by this
Security Instrumeant. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower

requesting payment,
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THI5 CONDOMINIUM RIDER {s made this 30th day of

and is incorporated into and shal be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the **Borrower™) 1o secure Borrower™s Note to

June 19 87

(the " Lender™)
of the sume date and covering the Property described in the Security Instrument and located at:
1440 N. LAKE SHORE DR. CHICAGD, ILLINDIS 60610

UNIT #23C |Property  Address|
The Praperty includes a it in, together with an undivided interest in the common elements of, a condominium project

known as:
LAKE SHORE CONDOMINIUM

{Name ot Condomimum Progect)
(the “Condominium Project”). [ the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title 1o property for the benelit or use of its members or sharcholders, the Property aiso
inclucdes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINYUN: COVENANTS, [n addition to the covenams ond agreements made in the Security Instrument,
Borrower and Lenderiurther covenant and agree as follows:

A. Condominiurm-Oblipations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Cociunents. The “Constituem Documents™ are the: (i} Declaralion or any other document which
crenles the Condominium roocet; {ii) by-laws; (iii) code of reguiations; and (iv) other equivalent documents. Barrower shall
promptly pay, when due, all dries ind sssessments imposed pursuant to the Constituent Documents.

_B. Huzard Insurance. 3040ng as the Owners Association maintaing, with a generally nccepted insurance carrier, a
“master” ar “'blanket” policy ont e Condominium Project which is satisfactory to Lender and which provides insuratice
coverage in the amounts, for the orriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” thed:

(i) Lender waives the pravision in Uniform Covenant 2 for the monthly payment to Lender of one-twelflth of
the yearly premivm installments tor hazardimsuszance on the Property; and

(i) Borrower's obligation under (Uniform Covenant 5 1o maintain hazard insuranee coverage on the Praperty
is deemed stisfied to the extent that the required Coverage is provided by the Owners Association policy.

Borrower shall give Lender prampt notice ofzisylapse in required hazard insurance coverage.

In the event of a distribution of hazard insurarie/proceeds in licu of restoration or repair following 4 loss 10 the
Property, whether to the unit or to common elements, iny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secu/ity \fnstrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall tuke tuch actions as may be reasonable to insure that the Owners
Association maintains n pubiic liability insurance policy aceeptalic in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any partofdis Property, whether of the unit or of the common
elements, or for uny coaveyance in Heu of condemnation, are hereby asyipizd and shalt be paid to Lender. Such proceeds
shnll be applied by Lender ta the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except alter néiice to.Lender and with Lender's prior writien
consent, either partition or subdivide the Property or cansent to:

(i) the abandonment or termination of the Condominium Projeci;except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or

eminent domain;
(i) any smendment to any provision of the Constituent Documents il the provisian is for the eapress benefit of

Lender;
(i) termination of professional management and assumption of self-managemen. of the Owners Association:
or
(iv) any netion which would have the effect af rendering the public liability insurancecovicisge maintained by
the Owners Association unaceeptable to Lender.

F. Remedies. [ Borrower does not pay condominium dues and assessments when due, then Lendeoimay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seeurcd bythe Seeurity
{nstrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall beur interest feor the date of

disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting payment. .

BY SIGNING BELOW, Borrower accepts and agrees ta the terms and provisions contained in 1his Condominium Rider.

=zl (Seal)

-Borrower

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

(Sign Criginai Only}
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@ -8 VMP MORTGAGE FORMS » [013] 782-4700 » {BOO) 521.72891

BLSEIELE




UNOFFICIAL COPY




