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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on JUNE 13TH - . . .
1987 Themortpagoris 7 .
CHICAGO TATLE AND TRUST COMPANY, A CORPORATION OF ILLINOIS, AS TRUSTEE
UNDER TRUST AGREEMENT DATED 1~ -29-87 AND KNOWN AS TRUST #1089482
{"“Borrower"). This'Sezurity Instrument is given to ]
DEERFIELD FEZUNRAL SAVINGS AND LOAN ASSGCIATION , . ,
which is organized and e« stiag under thelawsof UNITED STATES OF AMERTICA .. and whose address is

745 DEERFIELD EO4D DEERFIELD, ILLINOIS 60015

0110110552

_ (‘,‘Lendér").
Borrower owes Lender the principa’sumofl pNE HUNDRED THIRTY THOUSAND AND NO/100

Dollais4.8.5 ) 30,000.00 % This debt is evidenced by Borrower’s note

daoted the same date as this Security Instrumert (¢ Note"). which provides for monthly payments, with the full debt, if not..
paid earlier, due and payableon JyrLy 18 2017 This Security Instrument
secures {0 Lender: (a) the repayment of the deb! evidenced by the Note, with interest, and all renewals, exiénsions. and -
modifications; (b) the payment of alt other sums, witli interest, advanced under paragraph 7 to protect the security of this’
Security Instrument; and {c) the pérformance of Borsowrs’s covenants and agreements. under this Security Instrument and -
the Note, For this purpose, Borrower does hereby morigge, grant and convey to Lender the followmg described property

located in COOK Coumy. 1llinois:
LOT 34 IN BLOCK 1 IN THE SUBDIVISIU® OF THE SOUTH EAST I/4 OF THE.

SOUTH WEST 1/4 OF THE SOUTH WEST 1/4-07 SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL ¥&RIDTAN, IN COOK COUNTY, IL. )

AT Dl :mm
’MS @Q}J\MQD &9 \

BOX 333-GG S $§

P.I.N.  14293200140000% o

which has the nddress of 2425 W. JANS sg%ﬁreet] CHICAGO '{-c."y]_

[linois 60614 (Zo Code] ("Prdpeﬂy Address');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, .
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Inslrumenl Allof the
foregoing is referred to in this Security Instrument as the “Property

BORROWER COVYENANTS that Borrower is- lawl’ul]y seised of the estate hereby. conveyed.and hns the nghi to
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend gt.ner'llly the title 1o the Property agatnst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wnh
limited variations by jurisdiction to constitute a uniform security instrument covering real propetty.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
-5 oL ¥MP MORTGAGE FORMS » {313} 792-4700 + {800} 621.7291 - )
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. Payrnent of Prlnmpal and Interest; Prepayment and Late Charges. Borrawer shall promptly pay when due
the prmup.nl of'and interest on the debt cvldemed by the Note and any prepayment and lnié charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments are due under the Note, untif the Note is paid in full, a sum ("Funds™) equul to
one-twelfth of: (a) yearly taxes and assessments which may auain priority over this Security Instrument; (b) yearly
teasehold payments or ground rents on the Property, if any; () yu‘.rly hazard insurance premiums; and (d) yearly
morlgage insurance premiums, if uny. These items are called.“escrow items.” Lender may estimate the Funds due on the
basis ol current datn and reasonable estimaites of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
staie ngency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make-such a charge. Borrower and
Lender may sgree in writing that interest shall be paid an the Funds., Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

1 the amount of the Funds held by Lender, together with the future monthiy payments of Funds paydbie prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower's option. either promplly repaid to Borrower or credited to Borrower on monthly payments of Funds. Iflhe ’

amount of the Furids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessa y o make up the deficiency in one or more payments as required by Lender.

Upon paymericin full of all sums secured by this Secunly Instrumnent, Lender shall promptly refund to Borrower
any Funds held by Leader. [f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedistely privedehe sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
application us a eredit pzairdthe sums secured by this Security Instrument.

3. Application of Puyrients.  Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: firsy, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to nmounts payable rincler paragraph 2; fourth, tointerest due; and last, to principal due,

4, Charges; Liens. Borrrwver shall pay all taxes, assessments, charges, fnes and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations iv t%.e “aanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person cwed panyment. Borrower shall promptly furnish to Lender ail notices of amounts
to be paid under this paragraph. IF Borrower maises these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any 'en which has prlorny over this Security Instrument unless Borrower (a)
agrees in writing to the payment of the obligation serurvd by the lien in a manner acceptable to Lender; (b) contests in good
Maith the lien by, or defends against enforcement of vl lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien ar forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement sntisfnctory to Lender subordinating the Hen to tiads Jecurity Enstrument. IF Lender determines that any part of

the Property is subjeet to a tien which may attain priority over this Security Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the lien or take ohe or more of the actions set forth above within 10 days
of the giving of notice. . R

S. Hazard Insurance. Borrower shall keep the improveinsn/s.now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended ~overage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts end for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower s'ttiject to Lender’s approval which shall not be
unrcummxbly withheld.

All insurance policies and rencwals shall be acceptable 10 Lender anc qh.ul anclude a standard - morlgﬁge clause.
Lender shall have the nght 1o hold the policies and renewals. If Lender requires, Dorrower shall prompt%y give to Lender
all l'LCEIp!S of paid premiums and renewal notices. In the event of*loss, Borrower shallgive nrompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. _

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall't 2 applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sicurity is not lessened. If the
restorution or repair is nol economically feasible or Lender’s security would be fessened, the insurance proceeds shall be
npplied to the sums secured by this Security Instrument, whether or not then due, with any exiess »aid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a natice from Lender that the ncurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceer’s 1 r=pair or restore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agreein wrmng. any application of proceeds to principal shalnct extend or
posipone the due date of the monthly payments referred ta in paragraphs 1 and 2 or change the amounl of the-payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on-a leasehotd,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tlt!e to the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If-Borrower fails to perform the
covennnts and ugreements contained in this Security Instrument, or there is o legal proceeding that may sigeificintly affect
Lender’s rights in the Property {such as a proceeding in bankruptey, probate, for condemnation or 10 enforce laws or
reguluuonb). then Lender may doand pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may inciude paying any sums secured by a lien which has priority ovef this Security
Instrument, appu.unng in court, pnying reasonable attorneys’ fees and entering on the Property to make rcpalrs Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ether terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment,

689899¢9
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{Space Above This Line For Recording Data)

MORTGAGE

. - THISMORTGAGE (“Security Instrument”) is given on JUNE 13TH

1987 - The morizagoris
CHICAGO T.iT.E AND TRUST COMPANY, A CORPORATION OF ILLINOIS, AS TRUSTEE
UNDER TRUST AGREEMENT DATED 1-29-87 AND KNOWN AS TRUST #1089482

(:& (**Borrower?"}). This Szcurity Instrument is given to

'DEERFIELD FEZPGRAL SAVINGS AND LOAN ASSOCIATION '

whmh'!sorg_an_)‘zed‘and’,_;\ls'.ljg_undcrlhelawsof UNITED STATES OF AMERICA . and whose address is
" 745 DEERFIELD 20AN DEERFIELD, ILLINOIS 60015

011011’07552

("Lender”).

Y Borrower owes Lender the principaisnmof ONE HUNDRED THIRTY THOUSAND AND NO/100

). This debt is evidenced by Borrower’s note

dated'the same date as this Security Instrument (‘/Note™), which provides for monthly payments, with the full debt, if not

paidearlier, dueand payableon yyLy 1S 2017 - This Security Instrument

‘secures to Lender: (a) the repayment of the dét¢ evidenced by the Note, with interest, and all renewals, extensions and

\' modifications; (b) the payment of all other sums, wi'n interest, advanced under paragraph 7 to protect the security of this

AN Security Instrument; and (c} the performance of Borrzwir's covenants and agrecments under this Security Instrument and

the Note: For this purpose, Borrower does hereby mottgage, grant and convey to Lender the following described property
County, lllinois:

oV
~

Ei\ : Dollars{U.5.3. 130,000.00
3

locatedi'n'.' . . COOK
LOT. 34 IN BLOCK 1 IN THE SUBDIVISIUN OF THE SOUTH EAST 1/4 OF THE
SQ_UTHVWVEST 1]4_'05‘- THE SOUTH WEST 1/4-02 SECTION 29, TOWNSHIP &0 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL Meg2IDIAN, IN COOK COUNTY, IL.

68509128

BOX 333-GG o) mwj

P.IJN. -  14293200140000%

Which has the addressof 5425 N. JANSSERyen CHICAGO (cyy

ilincis . : (**Property Address™),
o 60614;[2&: Coda) - P
_TOGETHER W'lTi-i'all_ihé improvements now or hereafter erected on the property, and all easements, rights,
appurienances; rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaftera part of the property. All replacements and additions shall 150 be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@- 6 {IL) VMP MORTGAGE FORMS = (313) 792-4200 » {BOQ) 521-7281
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This Rider is made this _ 13TH day of _ JUNE , 1987,

4

and is incorporated into and snall be deemed to amend and cupplement ::
this Mortgage (the "Security Instrument")} and Note of the same date
given by Lhe undersigned (the "Borrower") and covering the property "

deseribed in the Security Instrument and located at: i

2425 N. JANSSEN, CHICAGO, IL 60614
(Property Address)

ADDITIONAL COVENANT, In addition to the covenants and agreements
made in the Note and Security Instrument, Borrower and Lender further
covenant and- agree as follows: : e

LENDER'S CALL/OPTION

A, Exercise ov Urntion

(1) During the thirty day period commenclng one ﬁundred twenty (120)
days prior to the fifth anniversary date of the Note. Lender may,

upon vwritten noticel to Baorrover, accelerate -the-entire-unpaid- princi-
pal balance due under the Note (such right shall be referred to here-
after as "Lender's Call Option”). Said Natice shall be sent regis-
tered mail, return receipc requested, to the Borrover at the Borrower's
last knoun address, and shzll be deemed given vhen ‘deposited in the

U.,S. mail, postage prepaid,

(2) Such notize shall state (i} the date on vhich payment in. full

is due {("the Due Date"), which datz must be at least ninety (90) days
after the date the notlce is mailegand (ii) the rate of interest
charged . as of that date by Lender on T3 secured residential home
mortgage locans ("the New Interest Rate’ls The entire’ unpald pripcipal
balance of the Note, together with any and ail accrued but unpaid inter-
eat and any other sums pwing under the terins of the Securlty Instru-
ment shall be due and payable on.or before the Due Date. If Borrover
fails to pay such sums vhen due, Lender may ‘invoXe any and all remedies
permitted under the Note or Security Instrument.

{3) In the event Lender does not exercise its Call Uption as set
forth above, Lender’s Call Optlon shall be reneved annually during
the thirty day periods commencing one hundred twenty (140} days prior
to the annlversary date of the Note, Lender's Call lthlon 35 repeved,
can be exercised in the same manner, and with the same eFFt t, as set
forth in subparagrephs (1) and (2) above.

Borrover's Right to Refinance ' ' @

(1) In the event Lender exercises its Call Uptlon, Lender agrees to EJ
loan funds to Borrower in an amount equal to the" unpaid prlnc1pal bal-g

ance as of the Due Date on the following terms:
A

(i) The rate of interest charged shall be the New Interest Rate.(D
e

(1i) Borrower shall pay on the Due Date a loan orlglnatlon fee
in an amount not to exceed one and one- halF (IL“) percent of
the amount finarced.
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